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IA?=QOA PDANA EO = CNA=P @A=H KB EJBKNI=PEKJ EJ PDA D=J@>KKG SA D=RA @QERE@A@ |

.:8I>DC $jives the general guidelines for the proper behavior at our institution, a message from the
President, our Chief Academic Officer and Deans. This will provide an introduction about what students
should expect.

.:81>DC $8ffers a panoramic view about everything that is needed before coming to Aruba, such as
documents and credits. It also informs students about codes of conduct, use of IT and school policies.

.:81>DC $ddys out the basics of our curriculum and grading policy.
.:81>DC $1deals with financial matters, leaves of absences, transcripts, and similar concerns.

.:8I>DC lis concerned with more academic matters, such as library resources, advice and counseling. It
also deals with important topics such as pharmacies, facilities, and student organizations.

9C3<19=5BC
3DA 742.,_0O ,# LNKCN=I EO OPNQ?PQNA@ PK LNKRE@A =J A@Q?=PEKJ PD=P IAAPO B=?QHPU
BKN PDA =PP=EJIAJP KB PDA #K?PKN KB ,A@E?EJA @ACNAA 3DA 742.,EO =J "™, =??NA@EPAQ@
CN=@Q=PAO EJ CAJAN=H @K JKP D=RA @EBBE?QHPU OA?QNEJC NAOE@AJ?U KN IAAPEJC O
NAMQENAIAJPO 'KSARAN ?KILHAPEJC ,# LNKCN=I =P 742., @KAO JKP CQ=N=JPAA NAOE@AJ?
HE?AJOQNA )ONEO@E?PEKJ BKN =HH HAC=H I=PPANO SEHH >A 742., NQ>="=ILQO

U.S. Visa Disclaimer for Clinical Rotations

Xavier University School of Medicine does not guarantee the issuance of a U.S. visa, nor is it responsible
for the revocation of any existing U.S. visas. However, the university will make every effort to support
students in securing clinical placements in other countries, should U.S. visa-related challenges arise.
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7=REAN 4JERANOEPU 2?DKKH KB ,A@QE?EJA BKHHKSO = OAIAOPAN >=0A@ EJPACN=PA@ KN(
6DEHA PDA ?QNNE?QHQI EO @AOECJA@ PK LNKCNAOO OAMQAJPE=HHU BNKI ,# PDNKQCD ,#
CERAJ OAIAOPAN I=U R=NU >=0A@ KJ EJOPEPQPEKJ=H O?DA@QHEJC =J@ AINKHHIAJP JAAC

2PQ@AJPO I=U >A LH=?A@ EJ PDA OAIAOPAN =>KRA KN >AHKS PDAEN ?QNNAJP OP=J@EJC
KB PDAEN ?KILHAPA@ ?KQNOAO =J@ PDA ?KQNOAO >AEJC KBBANA@ EJ = CERAJ PANI 3DE!
?KIPEJQA@ =?=@AIE? LNKCNAOO =J@ =HECJO SEPD LNKCN=I NAMQENAIAJPO
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7=REAN 4JERANOEPU 2?DKKH KB ,A@E?EJA NAOANRAO PDA NECDP PK ?D=JCA PQEPEKJ =
=@@EPEKJ=H BAAO KN ?D=NCAO =0 SAHH =0 ?D=JCA KN IK@EBU =JU =?=@AIE? KN =@IEJE
PDAEN KLEJEKJ OQ?D =?PEKJ EO @AAIA@ JA?AOO0=NU 3DA NQHAO =J@ NACQH=PEKJO KQF
=J@ IQOP >A =@DANA@ PK>U =HH 742., OPQ@AJPO EJ?HQAICIRBEEIADCHAAHBACIH ;GDB
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3DA NQHAO =J@ NACQH=PEKJO KB PDEO 4JERANOEPU =NA NAREASA@ =J@ NAREOA@ LANI
>U =JU ?D=JCA =IAJ@IAJP NAREOEKJ =@@EPEKJ KN @AHAPEKJ KB 742., NQHAO =J@ NACQ
ATLA?PA@ PK >A B=IEHE=N SEPD PDA IKOP NA?AJP NAREOEKJO KB PDAOA NQHAO =J@ NA
EJPAJPEKJ PK EJBKNI OPQ@AJPO EJ =@R=J?A KB =JU ?D=JCAO PK PDAOA NQHAO =J@ NACQF
=J@ LNK?A@QNAO =J@ KN PK KQN ?QNNE?QHQI =J@ CN=@EJC 742., NAOANRAO PDA NECD
EJ PDEO D=J@>KKG 742., NAOANRAO PDA NECDP PK I=GA OQ?D ?D=JCAO LNEKN PK LQ>HE?-
PDA D=J@>KKG SDAJ EP EO @APANIEJA@ >U PDA 4JERANOEPU PK >A EJ PDA >AOP EJPANAO
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6AH?KIA PK PDA ,# LNKCN=I =P 7=REAN 4JERANOEPU 2?DKKH KB ,A@E?EJA NQ>= .QN LNKC
PK ?NA=PA OP ?AJPQNU LDUOE?E=JO SDK =NA SAHH PN=EJA@ GJKSHA@CA=>HA D=RA
=NA ?KIL=O0OEKJ=PA 3DA IA@E?=H ?QNNE?QHQI =P 7=REAN 4JERANOEPU 2?DKKH KB ,A@E?
OUOPAI >=0A@ =J@ BHATE>HA PK =OOEOP OPQ@AJPO PK HA=NJ PDA =NP =J@ O?EAJ?A Kl
PK LNAL=NA UKQ SAHH BKN PDA BQPQNA ?D=HHAJCAO =J@ C=EJ AOOAJPE=H PN=EJEJC Pk
AJRENKJIAJPO

3DA L=PD UKQ D=RA ?DKOAJ EO =J =N@QKQO KJA 'KSARAN SA SEHH LNKRE@A UKQ S
KLLKNPQJEPEAO =J@ PKKHO UKQ SEHH JAA@ PK OQ??AA@ P UKQN @EOLKO=H UKQ SE
KB DKOLEP=H =BBEHE=PEKJO =J@ =??A00 PK SKNH@ ?H=00 IEJ@O EJ IA@QE?EJA 8KQ SEF}
PDNKQCD PDAOA =O0OAOOIAJPO UKQ SEHH C=EJ ?KIBE@AJ?A EJ UKQNOAHB 8KQ SEHH >A
PD=P HEA >ABKNA UKQ 8KQ SEHH @ABEJEPAHU OQ??AA@ EB UKQ =NA ?KIEPPA@ =J@ LQP
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8KQ D=RA FKEJA@ QO =P = RANU OLA?E=H PEIA 7=REAN 4JERANOEPU D=0 >ABKIN)P@ANCKE
L=OP UA=NO =J@ KQN O=LHEJCO D=RA OP=NPA@ PK >A=N BNQEP 6A D=RA OA?QNA@ =??NA
=??NA@EPEJC >K@EAO =J@ PDEO EO FQOP PDA >ACEJJEJC

6A LNKIEOA PK LNKRE@A UKQ SEPD =HH PDA DAHL JA?AOO=NU PK NA=HEVA UKQN @NA=IO F

$5CC175 6B?= D85 8956 3145=93 &S35B 1>4 51>C ?6
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8KQ =NA AI>=NGEJC KJ = ?=NAAN =J@ LNKBAOOEKJ SEPD = HKJC =J@ R=HQA@ DEOPKNU 3D/
KJHU >ACEJO SEPD UKQN PEIA =P 742., 8KQ SEHH >A ATLA?PA@ PK HA=NJ ARANU @=U KB L
UKQN GIJKSHA@CA >=0A PNA=PIAJPO =J@ NA?KIIAJ@=PEKJO PK B=IEHEAO >=0A@ KJ SD=P
UKQ HA=NJ =BPAN UKQ HA=RA =J@ UKQN KSJ >NK=@ ATLANEAJ?A

1AIAI>AN PD=P UKQ =NA = DA=HPD ?=NA LNKBAOOEKJ=H =J@ = R=HQA@ IAI>AN KB PDA DA=}
UKQ SEHH >A PDA HA=@AN =J@ =P PEIAO KPDANO SEHH >A HA=@EJC PDA ?=NA KB PDA L=P
>A NAOLA?PBQH KB PDA PA=I

6A OP=J@ NA=@U PK =OOEOP UKQ KJ UKQN FKQNJAU !QP =0 SEPD ARANU ?KILHAT =J@ C
LANOKJ IKOP NAOLKJOE>HA BKN UKQN OQ??A00 6KNG D=N@ @ARKPA UKQNOAHB PK PDA L
PK>A?KIEJC PDA >AOP LDUOE?E=J UKQ ?7=J >A

NQJ #Q>AU #
"DEAB ?=@AIE? .BBE?AN

1E?D=N@ /AOPAHH #
5/.B ?=@AIE? BB=ENO #A=JKB "HEJE?=H 2?EAJ?AO

&KLEGQI=N 2DER=N=I=E=D #
#A=J KB I=0OE? 2?EAJ?AO

$9CCI9?> 1>4 FOC9?>?6 D85 $ @B?7B1=
($.$9)

3DA IEOOEKJ KB 7=REAN 4JERANOEPU 27?DKKH KB ,A@E?EJA =P NQ>= EO PK LNAL=NA |
?KIL=OOEKJ=PA LNEI=NU ?=NA IA@E?EJA KB PDA DECDAOP OP=J@=N@ 3DA 7=REAN PN=E.
AT?AHHAJP ?HEJE?E=J =J@ =@RK?=PA BKN LQ>HE? DA=HPD EJ SD=PARAN ?KQJPNU PDAU
LDUOE?E=J OD=HH =HOK D=RA =J EIMQENEJC O?EAJPEBE?=HHU PN=EJA@ IEJ@ NA=@U PK I
BQJI@=IAJP=H MQAOPEKJO EJ PDA IA?D=JEOIO LNARAJPEKJ =J@ PNA=PIAJP KB @EOA=0A -
A?KIKIE? ?KIOAMQAJ?AO KB PDA DA=HPD ?=NA @A?EOEKJO PD=P =NA I=@A
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=?GJKSHA@CA PDA UA=NO KB D=N@ SKNG PD=P D=0 CERAJ 7=REAN = BKQJ@=PEKJ PK =?Dl|
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@KI=EJO @AO?NE>A@ >U PDA ??NA@EP=PEKJ "KQJ?EH KJ &N=@Q=PA ,A@E?=H $@Q
A@Q?=PEKJ=H K>FA?PERAO =NA EJ =HECJIAJP SEPD 742., LDUOE?E=J ?KILAPAJ?EAQO 3D
HA=NJEJC K>FA?PERAO EJ?KNLKN=PA =HH KB PDA K>FA?PERAO E@AJPEBEA@ =0 L=NPE?QF

PDNKQCD ?NEPE?=H AR=HQ=
L=PEAJPO =J@ PDA O?EAJPEBE
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A@E?EIA( ABBA?PERA L=PEAJP PENKSHA@CA PK PDA @E=CJKOEO
I=J=CAIAJP =J@ LNARAJPEKJ KB
?HEJE?=H ALE@AIEKHKCE? |OK?E=H =J@
>AD=REKN=H LNK>HAIO EJ L=PEAJP ?=NA
=J@ NAH=PA@ @EO?ELHEJAO
2/, 1A?KCJEVA PDA R=NE=PEKJ EJ PDA
ATLNAOOEKJ KB DA=HPD =J@ @EOA=0A

PEKJ KB >KPD
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2/, LLHU GJKSHA@CA KB
@AOECJ =J@ OP=PEOPE?=H I4
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?HEJE?=H @A?EOEKJ I=GEJC E
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DA=
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A DA=HPD
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KB DKS OK?E=H >AD
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3DA 2?DKKH >AHEARAO PD=P AJOQNEJC PDA =LLNKLNE=PA >AD=REKN KB PDA OPQ@AJP >K(
=J@ OPQ@AJPO (J ?KIFQJ?PEKJ SEPD 7=REAN 4JERANOEPU 2?DKKH KB ,A@E?EJA PDA 2PQ:
OOK?E=PEKJ EO NAOLKJOE>HA BKN PDA @ARAHKLIAJP KB PDA 2PQ@AJP 'KIKN "K@A 3DEO
>U =HH OPQ@AJPO KB 7=REAN 4JERANOEPU 2?DKKH KB ,A@E?EJA 3DA 'KIJKN "K@A ?QNNAJF
DKJKN ( SEHH QLDKH@ PDA E@A=HO KB PDA IA@E?=H LNKBAOOEKJ =J@ LNKPA?P PDA J=IA
2?DKKH KB ,A@E?EJA BKN PDA @QN=PEKJ KB IU ?=NAAN "KJPEJQEJC EPO PN=@EPEKJ KB AT
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PDA BKHHKSEJC OP=PAIAJP ?KJBENIEJC =@DANAJ?A PK PDA 'KJKN "K@A \(LHA@CA KJ IU DK
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HH ?KQNOAO =P 7=REAN 4JERANOEPU 2?DKKH KB ,A@E?EJA NQ>= EJ?HQ@EJC ?HEJE?=H =
AT=IEJA@ OKHAHU EJ $JCHEOD 3DA ?HEJE?=H EJPAN=?PEKJ EJ?HQ@EJC LANOKJ=H ?KJP="?
B=IEHEAO =J@ KPDAN DA=HPD?=NA LNKBAOOEKJ=HO SDE?D P=GAO LH=?A =0 L=NP KB PDA"
EJ $JCHEOD
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LLHE?=JPO =J@ AJNKHHA@ IA@QE?=H OPQ@AJPO IQOP LKOOAOO PDA CAJAN=H LDUOE?=HD
PDA @QPEAO KB = IA@E?=H OPQ@AJP =J@ LDUOE?E=J EJ PN=EJEJC SEPDKQP AJ@=JCANEJ
?KHHA=CQAO SEPD SDKI PDA OPQ@AJP IECDP D=RA ?KJP=?P "=J@E@=PAO BKN PDA ,# #AC
OAJO=PEKJ PDA BQJ?PEKJ=H QOA KB PDA OAJOAO KB REOEKJ =J@ DA=NEJC OQBBE?EAJF
EJPAHHA?PQ=H =J@ EJPANLANOKJ=H OGEHHO PK LANIEP PDAI PK ?=NNU KQP PDA =?PER
PD=P BKHHKS 3DAU IQOP >A =>HA PK EJPACN=PA ?KJOEOPAJPHU MQE?GHU =J@ =??QN-=]
>U SD=PARAN OAJOA O AILHKUA@ =J@ PDAU IQOP D=RA PDA EJPAHHA?PQ=H =>EHEPU PK
OUJPDAOEVA @=P=

?=J@E@=PA BKN PDA , # @ACNAA IQOP D=RA =>EHEPEAO =J@ OGEHHO EJ BERA =NA=0 K
IKPKN EJPAHHA?PQ=H ?KJ?ALPQ=H EJPACN=PERA =J@ MQ=JPEP=PERA =J@ >AD=REKN:-
?KILAJO=PEKJ ?=J >A I=@A BA=OE>HA BKN OKIA @EO=>EHEPEAO EJ ?ANP=EJ KB PDAOA =NA-=
=>HA PK LANBKNI EJ = NA=OKJ=>HU EJ@QALAJ@AJP I=JJAN 3DA QOA KB = PN=EJA@ EJPANIA
PK LANBKNI AOOAJPE=H OGEHHO KJ >AD=HB KB PDA ?=J@QE@=PA KN = LANOKJ QOA@ OQ?
IQOP >A IA@E=PA@ >U OKIAKJA AHOA_O LKSAN KB OAHA?PEKJ =J@ K>OANR=PEKJ EO JKP L/

>0OANR=PEKJ 3DA ?=J@E@=PA IQOP >A =>HA PK K>OANRA NAMQENA@ @AIKJOPN=PE
PDA >=0E? O?EAJ?AO EJ?HQ@EJC >QP JKP HEIEPA@ PK =J=PKIE? @EOOA?PEKJ IE?NKC
@AIKJOPN=PEKJO 7?=J@E@=PA IQOP >A =>HA PK K>OANRA = L=PEAJP =??QN=PAHU -
=P D=J@ .>OANR=PEKJ JA?AOOEP=PAO PDA BQJ?PEKJ=H QOA KB PDA OAJOA KB REO
OAJO=PEKJ

"KIIQJE?=PEKJ ?=J@QE@=PA IQOP >A =>HA PK OLA=G PK DA=N =J@ PK K>OANRA L=PEAJ
EJBKNI=PEKJ @AO?NE>A ?D=JCAO EJ IKK@ =?PEREPU =J@ LKOPQNA =J@ LAN?AERA JK

?=J@E@=PA IQOP >A =>HA PK ?KIIQJE?=PA ABBA?PERAHU =J@ OAJOEPERAHU SEPD L:
EJ?HQ@AO JKP KJHU OLAA?D >QP =HOK NA=@EJC =J@ SNEPEJC EJ $JCHEOD 3DA ?=
?KIIQJE?=PA ABBA?PERAHU =J@ ABBE?EAJPHU EJ KN=H =J@ SNEPPAJ BKNI SEPD =HH I|A
PA=I

,KPKN  ?=J@E@=PA IQOP D=RA OQBBE?EAJP IKPKN BQJ?PEKJ PK ?=NNU KQP PDA >=0OE
=J@ PK AHE?EP EJBKNI=PEKJ BNKI L=PEAJPO >U L=HL=PEKJ =QO?QHP=PEKJ LAN?QOO
I=JAQRANO LANBKNI = @EOOA?PEKJ KB = DQI=J ?=@=RAN =J@ D=RA OQBBE?EAJP Ik
IE?NKO?KLA  ?=J@E@=PA ODKQH@ >A =>HA PK LANBKNI = ?KILHAPA LDUOE?=H AT=IEJ=I
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AT=IEJ=PEKJ @E=CJKOPE? LNK?A@QNAO A C RAJELQJ?PQNA =J@ >=0E? H=>KN=PKNI
>A =>HA PK ATA?QPA IKPKN IKRAIAJPO NA=OKJ=>HU NAMQENA@ PK LNKRE@A CAJAN
PNA=PIAJP PK L=PEAJPO $T=ILHAO KB PNA=PIAJP NA=OKJ=>HU NAMQENA@ KB LDUOE?I
NAOQO?EP=PEKJ PDA =@IEJEOPN=PEKJ KB EJPN=RAJKQO IA@E?=PEKJ PDA =LLHE?-
>HAA@EJC PDA OQPQNEJC KB OEILHA SKQJ@O =0OOEOPEJC EJ OQNCE?=H KLAN=PEF
OEILHA CAJAN=H K>OPAPNE?=H =J@ CUJA?KHKCE?=H LNK?A@QNAO 2Q?D =?PEKJO N/
CNKOO =J@ BEJA 1QO?QH=N IKRAIAJPO AMQEHE>NEQI =J@ BQJ?PEKJ=H QOA KB PDA OA!.
DA=NEJC

(JPAHHA?PQ=H "KJ?ALPQ=H (JPACN=PERA =J@ 0Q=JPEP=PERA >EHEPEAO /NK>HAI C
@AIFJ@A@ KB LDUOE?E=JO NAMQENAO PD=P = ?=J@E@=PA >A =>HA PK HA=NJ NA|
KNC=JEVA OUJPDAOEVA =J@ EJPACN=PA EJBKNI=PEKJ ABBE?EAJPHU =J@ NA=0KJ
?=J@E@=PA ODKQH@ LKOOAOO PDA =>EHEPU PK IA=0QNA =J@ ?=H?QH=PA =??QN=PAH!
NAH=PEKJODELO =J@ PK QI@ANOP=J@ PDA OL=PE=H NAH=PEKJODELO KB OPNQ?PQNA(

IAD=REKN=H =J@ 2K?E=H PPNE>QPAO ?=J@QE@=PA IQOP LKOOAOO PDA AIKPEKJ=H I
QPEHEV=PEKJ KB DEO EJPAHHA?PQ=H =>EHEPEAO PDA ATAN?EOA KB CKK@ FQ@CIAJ
NAOLKJOE>EHEPEAO =PPAJ@=JP PK PDA @E=CJKOEO =J@ ?=NA KB L=PEAJPO =J@ F
OAJOEPERA =J@ ABBA?PERA NAH=PEKJODELO SEPD L=PEAJPO =J@ PDAEN B=IEHU IAI>A
?=J@QE@=PA 1QOP >A =>HA PK SKNG ABBA?PERAHU =0 = |AI>AN KB = DA=HPD ?=NA PA=
=>HA PK PKHAN=PA LDUOE?=HHU P=TEJC SKNGHK=@O0O =J@ PK BQJ?PEKJ ABBA?PERA}
=>HA PK =@=LP PK ?D=JCEJC AJRENKJIAJPO PK @EOLH=U BHATE>EHEPU =J@ PK HA=
KB QJ?ANP=EJPEAO EJDANAJP EJ PDA ?HEJE?=H LNK>HAIO KB |=JU L=PEAJPO "KIL=0OOE
BKN KPDANO EJPANLANOKJ=H OGEHHO ?KHHACE=HEPU EJPANAOP =J@ IKPER=PEKJ =
JA?AOO=NU BKN PDA OQ??A00BQH LDUOE?E=]

3DA @IEOOEKJ "KIEPPAA D=0 ?KJPEJQA@ PK NA=BBENI PD=P =HH OPQ@AJPO IQOP LKOOAOO PDA EJPAHHA?PQ:-
?=L=>EHEPEAO JA?AO0=NU PK QI@ANP=GA PDA NAMQENA@ ?QNNE?QHQI EJ = NA=OKJ=>HU EJ@ALAJ@AJIP I=JJA|
EJPANIA@E=NEAO =J@ PD=P =HH OPQ@AJPO IQOP >A =>HA PK =?DEARA PDA HARAHO KB ?KILAPAJ?A NAMQENA@
=@IEOOEKJ >KPD PDKOA SEPD =J@ SEPDKQP @EO=>EHEPEAO =NA ATLA?PA@ PK >A ?KILAPEPERA SEPD KPDAN(
LANOKJ=H =J@ ATPN=?QNNE?QH=N @EIAJOEKJO =J@ PK IAAP PDAOA PA?DJE?=H OP=J@=N@O

(P EO PDA OPQ@AJPO NAOLKJOE>EHEPU PK @EO?HKOA =JU @EO=>EHEPEAO @QNEJC PDA =@IEOOEKJO LNK?AC
NECDP PK @AJU =@IEOOEKJO KN SEPD@N=S = OPQ@AJP BKNI PDA LNKCN=I =J@ SEHH JKP >A HE=>HA BKN 0Q?D

4=9CC97> E945<9>5C '"?<9395C 1>4 'B?354EB5C

)DC >H8G>B>C6I>DC EDA>8N

7=REAN 4JERANOEPU 2?DKKH KB IA@E?EJA BKHHKSO ?KJOEOPAJP ?NEPANE= BKN PDA =@IE
KB IA@QE?EJA SEPDKQP @EO?NEIEJ=PEKJ EJ =CA CAJ@AN NAHECEKJ @EO=>EHEPU KN =JL

$CIGD9J8I>DC
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7=REAN 4JERANOEPU 2?DKKH KB ,A@E?EJA NQ>= 742., AILHKUO = DKHEOPE? =LLNK=?D PK
A@QE?=H OPQ@AJPO #ABEJA@ >U PDA " DKHEOPE? NAREAS EO = BHATE>HA EJ@ERE@Q-
O?DKKHO PK ?KJOE@AN =J =LLHE?=JP_O ?=L=>EHEPEAO LNKRE@EJC >=H=J?A@ ?KJOE@AN
=J@ =?=@AIE? IAPNE?0O 3DAOA B=?PKNO =NA ?KJIOE@ANA@ EJ ?KI>EJ=PEKJ SEPD DKS PDAI
?KIPNE>QPA R=HQA =0 = IA@QE?=H OPQ@AJP =J@ LDUOE?E=J

":C:G6A G>I:G>6 ;DG .:A:8I1>DC

%KHHKSEJC ," O DKHEOPE? CQE@A PK =@IEOOEKJO 742., QOAO PDA BKHHKSEJC CAJAN=F
KB IA@QE?=H OPQ@AJPO 3DAOA ?NEPANE= >=H=J?A >KPD =?=@AIE? =??KILHEODIAJPO =J@ L
=LLHE?=JPO @AOECJA@ PK =?DEARA IEOOEKJ NAH=PA@ CK=HO SEPD ARE@AJ?A KB DKS =

?=@AIE? >=?GCNKQJ@ A C I=FKN CN=@A LKEJP =RAN=CA =J@ CN=@A PNAJ@ ,"30
>=?GCNKQJ@ KPDAN =?=@AIE? EJPANAOPO AJPDQOE=0I KB NA?KIIAJ@ANO MQ=HEF
EJOPEPQPEKJ MQ=HEPU KB AOO=U =NA==J@ @EBBE?QHPU KB QJI@ANCN=@Q=PA ?I
HK=@O

/ANOKJ=H =PPNE>QPAO AC 7?QHPQNA OK?EKA?KJKIE? OP=PQO CAKCN=LDU NQN=HK
OAT CAJ@AN E@AJPEPU OATQ=H KNEAJP=PEKJ B=EPD B=IEHU OP=PQO J=PEKJ=H K
R=HQAO =J@ >AHEABO |=PQNEPU HA=@ANODEL >AEJC IQHPEHEJCQ=H AP?

IANOKJ=H ATLANEAJ?AO A C KRAN?KIEJC D=N@ODEL SKNG DEOPKNU ?KIIQJEPU OA
ATLANEAJ?A NAOA=N?D ATLANEAJ?A OQ??A00 EJ LNEKN ?=NAAN:O; =J@ HEBA ATLA

&N A:B:CIH D; 9B>HH>DC 8DBB>Il:: 8G>I:G>6

@IEOOEKJ ?NEPANE= =NA =HECJA@ SEPD O?DKKH_O IEOOEKJ =J@ CK=HO
NA =LLNKRA@ >U PDA B=?QHPU

I=H=J?A >KPD =?=@AIE? =??KILHEODIAJPO =J@ LANOKJ=H B=?PKNO EJ =LLHE?=JPO @.
IEOOEKJ NAH=PA@ CK=HO

$R=HQ=PEKJ KB AINKHHIAJP @A?EOEKJO PDA AIJNKHHIAJP LNK?AOO ODKQH@ >A LAM
PDA @AOENA@ KQP?KIAO /NKCN=I ?KILHAPEKJ =PPNEPEKJ N=PA LNKBAOOEKJ=HEOI
OP=J@=N@EVA@ AT=I0 OLA?E=HPU OAHA?PEKJ =J@ ?=NAAN LH=JO ?HEJE?=H LN=7F
IA@QE?EJA

(SH EG>C8>EA:H ;DG =DA>HI>8 69B>HH>DC
3DA BKHHKSEJC LNEJ?ELHAO LQ>HEODA@ >U ," D=RA >AAJ =@KLPA@ >U 742.,
3DA " O#ABEJEPEKJ =J@ "KNA /NEJ?ELHAO KB 'KHEOPE? 1AREAS

BHATE>HA EJ@QERE@Q=HEVA@ S=U KB =OOAOOEJC =J =LLHE?=JP_O ?=L=>EHEPEAO >U SD
CERAJ PK ATLANEAJ?AO =PPNE>QPAO =J@ =?=@AIE? IAPNE?0O =J@ SDAJ ?KJOE@ANA@ EJ
EJ@ERE@Q=H IECDP ?KJPNE>QPA R=HQA =0 = IA@E?=H OPQ@AJP =J@ LDUOE?E=J

%KQN "KNA /NEJ?ELHAO KB ='KHEOPE? @IEOOEKJO /NK?AOO
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(J = DKHEOPE? =@IEOOEKJO LNK?AOO OAHA?PEKJ ?NEPANE= =NA >NK=@ >=0A@ =N,
IEOOEKJ =J@ CK=HO =J@ LNKIKPA @ERANOEPU =0 =J AOOAJPE=H AHAIAJP PK =?DEA
AT?AHHAJ?A

>=H=J?A KB ATLANEAJ?AO =PPNE>QPAO =)@ =?=@AIE? IAPNE?0 $ , EO

= QOA@ PK =O0OAOO =LLHE?=JPO SEPD PDA EJPAJP KB ?NA=PEJC = NE?DHU @ERANO
=J@ OPQ@AJIP >K@U

> LLHEA@ AMQEP=>HU =?NKOO PDA AJPENA ?=J@E@=PA LKKH =)@

2 &NKQJ@A@ EJ @=P= PD=P LNKRE@A ARE@AJ?A OQLLKNPEJC PDA QOA KB OAHA?P
=J@ PAOP O?KNAO

@IEOOEKJO OP=BB =J@ ?KIIEPPAA IAI>ANO CERA EJ@QERE@Q=HEVA@ ?KIJOE@AN=PE
I=U ?KIPNE>QPA PK PDA IA@E?=H O?DKKH HA=NJEJC AJRENKJIAJP =J@ PDA LN=?PE?£A
SAECDEJC =J@ >=H=J?EJC PDA N=JCA KB ?NEPANE= JAA@A@ EJ = ?H=00 PK =?DEARA
PDA O?DKKH

1=?A =J@ APDJE?EPU I=U >A ?KIOE@ANA@ =0 B=?PKNO SDAJ I=GEJC =@IEOOEKJ NAF
SDAJ OQ?D ?KIJOE@AN=PEKJ EO J=NNKSHU P=EHKNA@ PK =?DEARA IEOOEKJ NAH=PA
CK=HO =O0OK?E=PA@ SEPD OPQ@AJP @ERANOEPU =J@ SDAJ ?KJIOE@ANA@ =0 L=NP
SDE?D I=U EJ?HQ@A LANOKJ=H =PPNE>QPAO ATLANEAJPE=H B=?PKNO @AIKCN=LDE
?KIOE@AN=PEKJO

742., SEHH ?KJOE@AN BKN =@IEOOEKJ =JU =LLHE?=JP SDK IAAPO EPO =?=@AIE? =J@ JKJ=?=
SDK @AIKJOPN=PAO PDA =>EHEPU PK LANBKNI PDA OGEHHO HEOPA@ EJ PA?DJE?=H OP=J@
=2?2KIIK@=PEKJO ?KJOEOPAJP SEPD PDA IANE?=JO SEPD #EO=>EHEPEAO ?P =J@ PDA 1AD=
LKHE?U ?KJBKNIO =O SAHH PK PDA ," CQE@AHEJAO BKN IA@E?=H O?DKKHO \3DA IANE?=JC
2P # =J@ PDA#EO=>HA@ 2PQ@AJP EJ ,A@E?=H 2?DKKH ] =LLNKRA@ BKN @EOPNE>QPEKJ
$TA?QPERA "KQJ?EH EJ)QJA

3DA @IEOOEKJ "KIIEEPPAA D=0 ?KJPEJQA@ PK NA=BBENI PD=P =HH OPQ@AJPO IQOP LKOOA(
LDUOE?=H =J@ AIKPEKJ=H ?=L=>EHEPEAO JA?AOO=NU PK QI@ANP=GA PDA NAMQENA@ ?QN
EJ@ALAJ@AJP 1=JJAN SEPDKQP D=REJC PK NAHU KJ EJPANIA@E=NEAO =J@ PD=P =HH OPQ
=?DEARA PDA HARAHO KB ?KILAPAJ?A NAMQENA@ >U PDA B=?QHPU HH ?=J@QE@=PAO BKN -
=J@ SEPDKQP @EO=>EHEPEAO =NA ATLA?PA@ PK >A ?KILAPEPERA SEPD KPDANO EJ PDA =1
LANOKJ=H =J@ ATPN=?QNNE?QH=N @QEIAJOEKJO =J@ PK IAAP PDAOA PA?DJE?=H OP=J@=N(

742., >AHEARAO PD=P IA@E?=H O?DKKHO ODKQH@ A@Q?=PA = @ERANOA CNKQL KB IA@QE?=
EJ OQ?D @ERANOEPU HEAO AT?AHHAJ?A (J?HQ@A@ EJ PDEO CNKQL =NA MQ=HEBEA@ OPC
BQJ?PEKJ=H HEIEP=PEKJO =J@ KN @EO=>EHEPEAO 3DA IA@E?=H O?DKKH_O K>HEC=PEKJ E
?KILAPAJP LDUOE?E=JO =J@ PK OAAG ?=J@E@=PAO SDK SEHH >A >AOP =>HA PK OANRA PDA
=LLHE?=JPO SEPD @EO=>EHEPEAO ODKQH@ >A DAH@ PK PDA O=IA =@IEOOEKJ OP=J@=N@
JAA@QA@ =0 PDAEN JKI@QEO=>HA@ LAANO

(P EO PDA OPQ@AJPO_ NAOLKJOE>EHEPU PK @EO?HKOA =JU @EO=>EHEPEAO @QNEJC PRR 7@#BOOEKJO LNK?A!
PDA NECDP PK @AJU =@IEOOEKJO KN SEPD@N=S = OPQ@AJP BKNI PDA LNKCN=I =J@ SEHH JKP >A HE=>HA BKN O

/1F95B ,>9F5BC9IDI *38??< ?6 $54939>5 *DE45>D 1>427?7?;



/:8=C>86A .16C96G9H ;DG I=: .1J9:CI D; (:9>8>C:

[:8=C>86A .16C96G9H ;DG I=: ( +GD<G6B
(:9>86A EEA>86CIH +GD8:9JG:

2PQ@AJPO =LLHU QOEJC = OP=J@=N@ =LLHE?=PEKJ BKNI =R=EH=>HA BNKI PDA 742., .BBE?A
6A> 2EPA 3DEO LNKRE@AO OP=J@=N@ @AIKCN=LDE? =J@ ?=NAAN LNAL=N=PEKJ EJBKNI=PE

HH =LLHE?=JPO =LLHUEJC BKN UA=N ,# INKCN=I =NA NAMQENA@ PK BEJEOD =P HA=0OP =7?=
IEJEIQI KB ?NA@EP DKQNO KB QI@ANCN=@Q=PA OPQ@EAO EJ?HQ@EJC PDA BKHHKSEJC

DKQNO KB (JKNC=JE? KN &AJAN=H "DAIEOPNU SEPD H=>0
DKQNO KB .NC=JE? "DAIEOPNU SEPD H=>0

DKQNO KB &AJAN=H IEKHKCU SEPD H=>0

DKQNO KB /DUOE?0 SEPD H=>0

DKQNO KB $JCHEOD

DKQNO KB /NA "=H?QHQO "=H?QHQO KN OP=PEOPE?0
DKQNO KB >AD=REKN=H KN OK?E=H O?EAJ?A

T © TV TV TV T T©

LLHE?=JPO =NA AJ?KQN=CA@ PK P=GA PDA ," 3 AT=IEJ=PEKJ >QP EP EO JKP NAMQENA@ LL
AJ?KQN=CA@ PK D=RA = OPNKJC RKHQJPAAN >=?GCNKQJ@ EJ DA=HPD?=NA EJ KN@AN PK =}
OLA?EBE? @AI=J@O0O KB LN=?PE?EJC IA@QE?EJA =0 SAHH =0 PK LNKRE@A PDAI ATLKOQNA Pk
BEAH@

J?A PDA =LLHE?=PEKJ EO ?KILHAPA EP EO NABANNA@ PK PDA @IEOOEKJO "KIIEEPPAA "KIIEF
EJ?HQ@AO KRAN=HH =?=@AIE? LANBKNI=J?A IA=OQNA@ >U ?QIQH=PERA & O7?EAJ?A &/ OD
RKHQJPAAN ATLANEAJ?A EJ = IA@E?=H B=?EHEPU NAOQHPO KB =J EJ LANOKJ KN PAHALDKJ,
=0O0OAOOIAJP KB NA=@EJAOO =J@ =>EHEPU PK QI@ANP=GA = IA@QE?=H A@Q?=PEKJ 3DA "KII
NA?KIIAJ@=PEKJ BKN =@IEOOEKJ

7=REAN 4JERANOEPU D=0 = LNKCN=I BKN LNKRE@EJC AT?ALPEKJO PK EPO QOQ=H =@IEOOE
IKPER=PA@ OPQ@AJPO SDK @K JKP IAAP PDA PN=@EPEKJ=H =@IEOOEKJO ?NEPANE= =NA E
=@IEOOEKJO ?KIIEPPAA (B ?DKOAJ BKN =@IEOOEKJ PDAU =NA IKJEPKNA@ >ACEJJEJC BNKI
OAIAOPAN =J@ I=U >A CERAJ =OOEOP=J?A EJ PANIO KB PQPKNEJC KN = @A?NA=0OA@ ?KQN(
AJOONA =J =@AMQ=PA A@Q?=PEKJ SEPD OHECDPHU @A?NA=OA@ OPNAOO KLPEIEVEJC PD
O?EAJ?A ?QNNE?QHQI =J@ L=OOEJC PDA 42,+$ OPAL

+G: (:9>86A EEA>86CIH +GD8:9JG:

7=REAN 4JERANOEPU =HOK LNKRE@AO BKN =J =??AHAN=PA@ UA=N # @ACNAA BKN IKPEF
OPQ@AJPO
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https://studenthandbook.xusom.com/technical-standards-for-the-md-program

3DAOA OPQ@AJPO IQOP D=RA

'ECD 2?DKKH #ELHKI=

&/

23 KH@ OUOPAI JAS OUOPAI KN "3

3.$%+ BKN KPDAN PD=J 42 4* KN "=J=@E=J OPQ@AJPO
($+32 BKN KPDAN PD=J 42 4* KN "=J=@E=J OPQ@AJPO

2PQ@AJPO =LLHU QOEJC = OP=J@=N@ =LLHE?=PEKJ BKNI =R=EH=>HA BNKI PDA 742., .BBE?A
6A> 2EPA 3DEO LNKRE@AO OP=J@=N@ @AIKCN=LDE? =J@ ?=NAAN LNAL=N=PEKJ EJBKNI=PE

J?A PDA /NA ,A@ =LLHE?=PEKJ EO ?KILHAPA EP EO NABANNA@ PK PDA @IEOOEKJO "KIIEPP/
AR=HQ=PEKJ EJ?HQ@AO KRAN=HH =?=@AIE? LANBKNI=J?A OD=@KSEJC KN RKHQJPAAN ATL
NAOQHPO KB =J EJ LANOKJ KN PAHALDKJA EJPANREAS =J@ =J KRAN=HH =OOAOOQOIAJP KB NA:-
QJ@ANP=GA =J =??AHAN=PA@ IA@E?=H A@Q?=PEKJ 3DA "KIIEPPAA I=GAO = NA?KIIAJ@=PEK

HH OPQ@AJPO OQ??A00BQHHU ?KILHAPEJC PDA /NA ,A@ /NKCN=I SEHH =QPKI=PE?=HHU C-=
I=0OE? 2?7EAJ?A "KILKJAJP KB KQN ,# LNKCN=|

+J7A>861>DC

3DA @IEOOEKJ LKHE?U =J@ LNK?A@QNAO =HKJC SEPD PA?DJE?=H OP=J@=N@O EO EJ?HQC(
IQHHAPEJ @EOPNE>QPA@ PK =HH =LLHE?=JPO =J@ =LLA=NO KJ PDA O?DKKH SA> OEPA SSS

'?2<93| ?> +B1>C65B B549DC
3N=JOBAN ?NA@EPO =NA ?NA@EPO A=NJA@ BKN = ?KQNOA P=GAJ =P = @EBBANAJP IA@E
7=REAN 4JERANOEPU 2?DKKH KB ,A@E?EJA PKS=N@O IAAPEJC CN=@Q=PEKJ NAMQENAIAJP(

(J ?KILHE=J?A PK PDA\$"%,& /IKHE?U KJ 3N=JOBAN "NA@EPQO] ?NA@EPO PD=P =NA PN=JOBANI
BKHHKSEJC ?NEPANE=

P HH?NA@EPO SEHH >A PN=JOBANNA@ BNKI = IA@E?=H O?DKKH PD=P EO HEOPA@ EJF
$"%,& AHECE>EHEPU NAMQENAIAJPO
P "NA@EPO IQOP >A BKN ?KQNOAO PD=P SANA L=OOA@ =P PDA IA@E?=H O?DKKH =P SD

P "NA@EPO SEHH >A PN=JOBANNA@ BNKI KJHU KJA IA@E?=H O?DKKH (B PDA OPQ@AJ
IKNA PD=J KJA IA@E?=H O?DKKH PDAJ PDAU D=RA PK ?DKKOA KJHU KJA IA@E?=H O?C
?NA@EPO

\SE@A $"%,& /IKHE?U KJ 3N=JOBAN "NA@EPO] QL@=PA@

/1F95B ,>9F5BC9IDI *38??< ?6 $54939>5 *DE45>D 1>427?7?;



+GD8:9JG:

3N=JOBAN OPQ@AJPO =NA NAMQENA@ PK =LLHU QOEJC PDA OP=J@=N@ =LLHE?=PEKJ BK
.BBE?A KB @IEOOEKJO KN 6A> 2EPA

2PQ@AJPO 1IQOP OQ>IEP PN=JO?NELPO KB PDAEN LNAREKQO IA@E?=H O?DKKH =0 SAHH -
AT=IEJ=PEKJO

2PQ@AJPO SDK D=RA JKP D=@ = ?KQNOA ?KIL=N=>HA PK PDA 7=REAN ?KQNOAO KN SDK
=JKPDAN EJOPEPQPEKJ IQOP ?KILHAPA PDA ?KQNOAO KN NAP=GA PDA ?KQNOAOQO =P 7=REAN

2PQ@AJPO SEPD QJ=??ALP=>HA O?KNAO KJ OP=J@=N@EVA@ AT=IEJ=PEKJO =NA JKP =??ALF

OPQ@AJP SDK D=0 ?KILHAPA@ PDA >=0E? O?EAJMOEZGNNEZIOKP PP= EO HEOPA@ EJ PI
#ENA?PKNU D=0 OQ??A00BQHHU L=00A@ 42,+$ 2PAL =J@ D=0 ?KILHAPA@ OKIA >QP JK
NKP=PEKJO I=U AJPAN =J@ ?KILHAPA JK HAOO PD=J SAAGO KB =LLNKRA@ ?HEJE?=H NKP=F
27?DKKH KB ,A@E?EJA OEPAO

3N=JOBAN OPQ@AJPO =NA JKP =??ALPA@ EJPK PDA BEJ=H UA=N KB PDA LNKCN=I AT?ALP QJ

HH =LLHE?=PEKJO SEHH >A NAREASA@ >U PDA =@IEOOEKJO @AL=NPIAIP =J@ = @A?EOEF
=J@ LH=?AIAJP EJ PDA 742., # LNKCN=I SEHH >A @A?E@A@ KJ ?=0A PK ?=0A >=0OEO 3DA @
PDA =@IEOOEKJ @AL=NPIAJP EO BEJ=H

-1:G:C8:

$'%,& (JBKNI=PEKJ IKKGHAP L A@E?=H $@Q?=PEKJ "NA@AJPE=HO $"%,& /KHE?U KJ 3N=JOI
"NA@EPWEH LLL :8;B<DG< >7IG6CH:;:G 8G:9>IH =IBA

Policy Contact: Chair, Admissions Committee

'2<93| 7> )514=9CC?>

+DA>8N

JU OPQ@AJP SDK D=0 RKHQJP=NEHU SEPD@N=SJ KN D=0 >AAJ SEPD@N=SJ BNKI 7=REA
A@E?EJA =J@ SEODAO PK NA=LLHU BKN PDA ,# LNKCN=I IQOP BKHHKS PDA LNK?A@QNAO KE

+GD8:9JG:H

3DA =LLHE?=PEKJ KB NA=@IEOOEKJ ODKQH@ >A OQ>IEPPA@ PK PDA &NEAR=J?A0 "KIIEPP
?=NABQHHU NAREAS PDA =LLHE?=PEKJ =J@ LNKRE@A @A?EOEKJ SEPD PANIO =J@ ?KJ@EPE

/1F95B ,>9F5BC9IDI *38??< ?6 $54939>5 *DE45>D 1>427?7?;


https://www.ecfmg.org/2020ib/transfer-credits.html

LLHE?=PEKJO BKN NA=@IEOOEKJ IQOP >A OQLLKNPA@ >U PDA BKHHKSEJC @K?QIAJPO

"KRAN HAPPAN LNKRE@EJC ATLH=J=PEKJ =>KQP NA=0OKJ BKN SEPD@N=S=H LQNLI
NAIA@E=PEKJ LH=J EB PDA OPQ@AJP S=0 =?=@AIE?=HHU OPNQCCHEJC B=EHA@ ?KC
=PPAJ@=J7A

3N=JO?NELPO BNKI NAIA@E=H ?KQNOAO =@@EPEKJ=H ?KQNOAO KN BKNI=H =?=@.
SEPD@N=S=H

"KJOE@AN=PEKJ EO CERAJ PK PDA =?=@AIE? NA?KN@ KB PDA =LLHE?=JP PDA HAJCPD KB
QI@ANP=GAJ @QNEJC PDA =>0AJ?A

1A=@IEOOEKJ EB =LLNKRA@ [=U >A ?KI@EPEKJ=H OQ>FA?P PK PANIO =J@ ?KJ@EPEKJO PD:
PK LANBKNI OLA?EBE? P=0OGO =P = OLA?EBE? OP=J@=N@O AEPDAN LNEKN PK KN BKHHKSEJ

%=EHQNA PK ?KILHU SEPD PDA PANIO =J@ ?KJ@EPEKJO KB NA=@IEOOEKJ SEHH NAOQHP E
=J@ @AJE=H KB BOQNPDAN =LLA=HO BKN NA=@IEOOEKJ

3DA NA=@IEOOEKJ EO OQ>FA?P PK NA=@IEOOEKJ BAA =0 OAP >U PDA 2PQ@AJP %EJ=J?A EJ
BAA

+DA>8N DCIG&8=EN &NEAR=J?A0 "KIIEPPAA

"?<93167B 9F5BCIADI 1>4 >3<EC9F5>5CC

7=REAN 4JERANOEPU 2?DKKH KB IA@E?EJA =?GIJKSHA@CAO PD=P EP KLAN=PAO EJ = @ER
J=PEKJO APDJE?EPEAO A?KJKIEAO =J@ NAHECEKJO (J R=HQEJC PDA @ERANOEPU KB EP(
PDA QJERANOEPU >AHEARAO EJ AMQ=HEPU KB KLLKNPQJEPU EJ OP=BB =J@ OPQ@AJPO NA
=?=@AIE? CNKSPD (P OPNERAO PK LNKRE@A =J AJRENKJIAJP PD=P EO BNAA KB D=N=00IA
=@KLPO IA=0QNAO PK NAOLA?P DAPANKCAJAEPEAO EJ PDKQCDPO =J@ LN=?PE?AO @QA P
APDJE?EPU OK?EKA?KJKIE?O NAHECEKJO =J@ CAKCN=LDE? >=?GCNKQJ@O

"?CIOD9F5 #51B>9>7 >F9B?>=5>D '?<93|
+DA8N. 161: B :Cl

3DA742., NQ>= BX | PPABLKE@EIIA =BRF-EJE]I=<B=J@ BR?BAA-NJIEI AREKDI AIP
B SDEDGR@P@B2QR EJOPNQTIAMIR-MOP=-RR>-@ EJBRERA GiB SNCGHKCAPANK >KPD
ADGPAI@AN B =1 =JJANERPLN KRAODADECGIDRRAHBL-FAIP 24 O=) EDIRHKI DP REOD

/1F95B ,>9F5BC9IDI *38??< ?6 $54939>5 *DE45>D 1>427?7?;



AALNEI=NU ?=NA LDUGBPECIBS SAATLA?IA | SANBBKNK | QIRJKQLBEHRR) =@ B2
AIREKII AIP BP AXKONAOD (R=HMOXBEMHEKIMED PDKOA PRAR @ @A PK=-NJIEJEIQO
BAAKBI R AP QIHSBRQENEEJHKI =JA@D=N3I0AIP =J@ ENVP GBM\PHEEK]

6A DKHD DA , DR AJP&QEMIFIBE BPA& NKQ KJ 2R)@P BBNEKB PA GBCERK] KB | ANE

, A@EH" KHGACE OFEL PP \3DA| AQ@EHH=NJEI AREKI| AP ATPPA@ BRERPATD@ PO
=MQEEK] KB BA LNRAAKI=H=J@KHICE=PE) @QIA?AGN BN BEAR 2NEIJ=J@K L-ORI=PA
DARD 2 DA @RMLI AIP=J@JQRONEKB BAOAPE) @D=NAID=PA@J@EJ@ >-0A® MDA
LMQIRAKBI QRHMOLP-ABAAIR=DAN-J@ QBNP "D=NZ2\GP KB BEMOA?FD PA ATARHK]
DP=H.=REE=P@ MDA A FKI=H.NKCN==0Q A PARNQKIE>HEAED =| =JJAN}P ANEDAOIR
MO-HELB BAR=NJIEILNGAOD

(PECDAYBMQJI2?ARSIABN -2DAN £ BQRU A >ANMEA@ P KNKIDAD=?IELH = PADECNKA

PKZ2C=EB QJESBRAEREEJAEKI KND=N& AP =J@KNI R AIPKB QHAIPONB-EK =@MAK
QIBRNIRJLKHEZO LNK? A0 QN =) @CQERAEEOIRP ASFHE @GR @=RNLNB\AKI=-HE =J@ RI@QP-O
SAHO BROANEEIADBLNB\TKI=HE =J@ AFCAIAN=B¥P?ARA@ BDE FDAI AEH NB\TKJ

HHI A >AOKB PA| AQEH @GHKI K | QIBEWFA = DHAGMOKI E>ENE PP BA EJACNRJ
KB PA H=NJEJ AREKDI AIP =NEEIK SKNG =J@H+N BAAKB QIHSBRI@ENEEJEK) D=N® AP
=J@! PR AIP =JXK MKW =JUEJE@PBE SDED B+ LKEHMR A-NJEI AREKII AIP D-O>AAJ
K LN D@

.8DE:

3DBELKHEE-LLPESAK =H QRAIPOINKHA@ =HB2QR &=B=-Ja=@ EJHSHKNA LHUAGJ =Ja=H
KIDANARDACDKH@EDLKER AIPOBDMEA742., NQ>=

=6®8: GH3HD 6 +DHPK ' 16 CKeCB: Cl

3DAMNJES AREKDI AIPKB BAl AQEH @GHKI LNCN O DKQ>A\ KI@ GRAK PAKIGKEL
@RYLI AIPKB ATHEP=J@=L LNKLN A NB\GKI=H>AD-REN0E PO AGEH QRAIP(BQR=]@ GB=P
=HR=EJEX?>FKIQ SDAPAND FDA M=MKK H=KNEN KN REJEH O&BO=J@ FXIAB SDED=H
EJ@EQ@Q=HTRERAG@EIMONR OQD 742, N AKCIRZODPP Dl A >ANGB BAl AGEH ORKH
Kl QIR DKQE@-A=7?A PA@=] =QKIK KQOEBFE@E=)@ WPAGEEHH @ SPIMOA?P

-DA: D; /:68=:GH
3DA NKHA KB PDA PA=?DAN EO PK ?NA=PA =J AJRENKJIAJP PD=P B=?EHEP=PAO HA=NJEJC >U
1 AJOQNEJC NAOLKJOE>EHEPU =J@ =??KQJP=>EHEPU

2 @AIKIJOPN=PEJC NAOLA?P BKN OPQ@AJPO =0 EJ@ERE@Q=HO =J@ =@DANEJC PK PDAEI
=J@ LN=?PE?A CQE@AO =J@ ?KQJOAHKNO

3 I=GEJC ARANU NA=0OKJ=>HA ABBKNP PK BKOPAN DKJAOP =?=@AIE? LNKBAOOEKJ=H ?KJ@
4 AJOQNEJIC PD=P PDAEN AR=HQ=PEKJO KB OPQ@AJPO =??QN=PAHU NABHA?P A=7?D OPQ(

/1F95B ,>9F5BC9IDI *38??< ?6 $54939>5 *DE45>D 1>427?7?;



5 NAOLA?PEJC PDA >KQJ@=NEAO KB PDA NAH=PEKJODEL >APSAAJ PA=?DAN =J@ OPQ@AJ
6 =RKE@EJC =JU ATLHKEP=PEKJ D=N=0OO0OIAJP @EO?NEIEJ=PEKJ =J@ KN IEOPNA=PIAJP KB
/HA=0OA ?HE?G KJ PDA HEJG >AHKS BKN
"K@A KB /INKBAOOEKJ=H "KI@Q?P W 7=REAN 4JERANOEPU 2?DKKH KB ,A@QE?EJA HERA TQOK

-DA: D; .1J9:CIH
2R@ PG DA -MOKIE>HFHE NHEL=JA =-BPRP-EJE] 4 KEERAA=NJEI AREKII AIP>U

" K LMEL $PD-HeLLHEHALKHER OLNK? AQ QN =JGC QRGO B->HEODE.]
ATARRKIOKN QRAIPLNRAIKI=HE =JGKANRI@=RIBXKI@QP

PREQEJCALLM =N@Jak] Bt ABN =JaL=REEFELH —H>-@ P =J@ FAHE2-H2HREAO
=J@A=NJIEI ATANE ?ACKI EPAP FPDIFA ATARHKIOKB PABQRAU A >AN @L=R AIP
IA@E?=H O?BR&HN ATANAIFEH BA

1AQATEL PADAND BB=) @BHKS A-NAND-CEJ BE @ Q-FDKPNC=@ PM?A RHN MNHEKD

QAT I=-FKIHNECEIJ?20R) =@ KN@N\KBLNPP? I OFO GNIAR EJRN 1K) | =FH BRO
@QEOHAR)+KNERPHK] GJGANE@ R KNQIBRN=—>HADREEBK P DAl EREUKNGRO-O =
LNKPPPARPA=J

2AABLKP =2?AEL=JaA-NIJEBK BW@>2GH = MOABEFJaNCAFRAI =JJAN

4JQAORI@EFIJ@SDAJIKP?AR-EIRAEL M=NEHK KJ SDPEAGJQBEAQKP RIOEFPA
R@P B AIP=J@

(I I AQPANLKNELEPRAIPGB QRAIPI EIWER AJP ATANE 7AGNKS@ANRAD

.1J9:CI ( >HIaB :Cl

"ANP=EJ >AD=REKNO =NA EJDANAJPHU @AOPNQ?PERA PK PDA!RB=REXN EAQIANOIAH=PEK.
REKHAJ?A OATQ=H =>QOA KN D=N=00IAJP EJ=LLNKLNE=PA ?KJ@Q?P KN @EO?NEIEJ=PEKJ:
?D=N=?PANEOPE?0 IQOP JARANPRARKH-N-FEA@ ?=J =HOK >A EJ=LLNKLNE=PA EB PDA ABBA?
SEPD LNKBAOOEKJ=H @ AREHRHKBA.=PPANJO OQ?D =0 I=GEJC D=>EPQ=H @QAIA=JEJC KN @#
NAI=NGO >AHEPPHEJC ?KIIAJPO KN @AOPNQ?PERA ?NEPE?BOLR-HADEREKRB HOI ARAAC KNQ(
I=U >A KLAN=PEKJ=HHU @ABEJA@ =0 >AD=REKN >U IA@E?=H O?DKKH B=?QHPU NAOE@AJP(
@EO=LLNKRA@ >U OK?EAPU =J@ >U PDA =?=@AIE? ?KIIQJEPU =O AEPDAN ATLHKEPERA KN L

$T=ILHAO KB EJ=LLNKLNE=PA >AD=REKN KN OEPQ=PEKJO PD=P SKQH@ >A QJ=??ALP=>HA EJ

P /DUOE?=H ?KJP=?P EJ?HQ@EJC =JU LDUOE?=H IEOPNA=PIAJP KN =O00=QHPO 0OQ?D =C
PDNKSEJC K>FA?PO KN PDNA=PO KB PDA O=IA J=PQNA
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P 5AN>=H =>QO0OA =PP=?G EJ SKN@O KN OLA=GEJC EJOQHPEJCHU D=NODHU

P "KIIAJPO =J@ FKGAO KB OPANAKPULE? KN APDJE? ?KJIJKP=PEKJ REOQ=H D=N=0O0OIAJP
?=NPKKJO @N=SEJCO KN LKOPANO

P (J=LLNKLNE=PA KN QJLNKBAOOEKJ=H ?KJ@Q?P PD=P EO QJS=NN=JPA@ =J@ NA=OK
@AIA=JEJC KN KBBAJOERA

P 1AMQENEJC = OPQ@AJP PK LANBKNI P=OGO EJPAJ@A@ PK DQIEHE=PA ?KJPNKH KN |
P 4INA=OKJ=>HA NAMQAOPO BKN = OPQ@AJP PK LANBKNI LANOKJ=H OANRE?AO

P &N=@EJC KN =OOECJEJC P=0GO QOA@ PK LQJEOD = OPQ@AJP N=PDAN PD=J |
LANBKNI=J?A

P /IQNLKOABQH JACHA?P KN AT?HQOEKJ BNKI HA=NJEJC KLLKNPQJEPEAO =0 IA=JO KB L
P 2ATQ=H =00=QHP KN KPDAN =?PO KB OATQ=H REKHAJ?A

P 2ATQ=H D=N=0O0IAJP

P #EONAC=N@ BKN OPQ@AJP O=BAPU

6DEHA ?KJOPNQ?PERA ?NEPE?EOI EO =LLNKLNE=PA EJ ?ANP=EJ ?EN?QIOP=J7?A0 EJ PDA
ODKQH@ >A D=J@HA@ EJ OQ?D = S=U =0 PK LNKIKPA HA=NJEJC =RKE@EJC LQNLKOAE
%AA@>=?G PD=P D=0 JAC=PERA AHAIAJPO EO CAJAN=HHU IKNA QOABQH SDAJ @AHERAI
BKOPANO @EO?QOOEKJ =J@ >AD=REKN IK@EBE?=PEKJ HH BAA@>=?G ODKQH@ BK?QO KJ
?D=N=?PANEOPE?0 =J@ ODKQH@ =RKE@ LAFKN=PERA H=>AHEJC

- (EDGIE( >H36IB:Cl  * |1=:G "6G< OK®CB:Cl DC8 &H

#QA PK PDA OAJOEPERA J=PQNA KB 0Q?D ?KILH=EJPO =J@ PDA JAA@ PK K??=0EKJ=HHU @A
SEPDKQP PDA ?KJOAJP KB PDA NALKNPAN KN SEPDKQP NARA=HEJC PDA E@AJPEPU KB PDA
IA?D=JEOIO JAA@ PK >A EJ LH=?A BKN NAOKHQPEKJ =J@ ?KIIQJE?=PEKJ KB PDA NAOKHQPEK

3DA B=?QHPU =J@ =@IEJEOPN=PEKJ IQOP >A =>HA PK =OOQNA HA=NJANO PD=P PDAU SEHF
PNQPDBQH NALKNPO KB =>QO0OA KN QJLNKBAOOEKJ=H >AD=REKN KJ PDA L=NP KB KPDANO Al
@EO?HKOA@ 2Q7?D NALKNPEJC EO = LNKBAOOEKJ=H K>HEC=PEKJ KJ PDA OPQ@AJPO_ L=N
?KIIQJEPU ,AI>ANO KB KQN A@Q?=PEKJ=H ?KIIQJEPU EJ?HQ@EJC B=?QHPU =J@ OP=BB SDK
=>QOERA PK HA=NJANO KN ATDE>EPEJC QJLNKBAOOEKJ=H >AD=REKN =NA =HOBDEQA?PA@
SEHH DAHL PK ?NA=PA = >APPAN HA=NJEJC AJRENKJIAJP BKN =HH

?KILH=EJP ODKQH@ >A NALKNPA@ =0 OKKJ =0 LKOOE>HA >QP JKP IKNA PD=J JEJA
=HHACA@ EJ?E@AJP 2ARAN=H =RAJQAO HEOPA@ >AHKS =NA KLAJ PK PDA OPQ@AJP SD
EJ=LLNKLNE=PA >AD=REKN =J@ IEOPNA=PIAJP KN EO PDA SEPJAOO BRAYD=NK BARITH=KISH >A
I=U >A QOA@ >U B=?QHPU =J@ OP=BB SDK SEPJAOO =>QOERA =J@ KNOBERYKBERIIERDAMNAA
PDA K>OANRA@ >AD=REKN @KAO JKP EJRKHRA = HA=NJAN PDA B=?QHPU =J@ OP=BB IAI>,
=@@NAOOEJC PDA EOOQA SEPD = OQLANREOKN KB PDA LANOKJ ATDE>EPEJC PDA >AD=REK
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(JBKNI=H /=PDS=U

@@NAOOEJC PDA (OOQA #ENA?PHU

3DA OPQ@AJP I1=U ?KIOE@AN OLA=GEJC @ENA?PHU SEPD PDA LANOKJ (B PDA >AD=REK
IEOQI@ANOP=J@EJC KN = JAA@ BKN EJ?NA=OA@ OAJOEPEREPU PDA LANOKJ SEHH KBF
OPKL .LAJ ?KIIQJE?=PEKJ I=U ?H=NEBU =JU IEOQJ@ANOP=J@EJC KN EOOQA O =J@ HA=(
EJBKNI=H NAOKHQPEKJ

"KQJOAHEJC =J@ &QE@=J?A

OPQ@AJP SDK D=0 ?KJ?ANJO =>KQP PDA HA=NJEJC AJRENKJIAJP |=U OLA=G SEPD PDA
"HANGODEL #ENA?PKN PDA OOEOP=JP #A=J BKN 2PQ@AJP BB=HNEJIRKHRARQ=SRBEAD
IQOP =CNAA QLKJ =HH EJBKNI=H NAOKHQPEKJO %KN PN=?GEJC LQNLKOAO = SNEPPAJ
IQOP >A BEHA@ SEPD PDA OOEOP=JP #A=J BKN 2PQ@AJP BB=ENO DKSARAN PDEO ?7=J
NABANAJ?A PK OLA?EBE? J=IAO

"KIJIOQHP=PEKJ SEPD PDA OOEOP=JP #A=J BKN 2PQ@AJP BB=ENO
(B 2PALO KN =NA JKP OQ??A00BQH KN =LLNKLNE=PA = OPQ@AJP IQOP NABAN PDA ?KI
OOEOP#AR] BKN 2PQ@AJP BB=ENO SDK I=U I=GA KJA H=0OP =PPAILP =P EJBKNI=H NAOKF

I %KNI=H 1AOKHQPEKJO RE=4JERANOEPU /KHE?U

J?A =J =HHACA@ IEOPNA=PIAJP D=0 >AAJ E@AJPEBEA@ PDANA =NA IQHPELMNAKHEAREKK B BK
KB NALKNPA@ =?PEKJO SDE?D =NA JKP ACNACEKQO KN NALKNPA@ EJ =J =JKJUIKQO B=
@EO?NAPEKJ KB PDA ?KQNOA KN ?HANGODEL @ENA?PKN =J@ KPDAN IAI>4KN RE7A3EH@D IE
LONLKOAO = SNEPPAJ NA?KN@ KB PDA NAOKHQPEKJ IQOP >A BEHA@ SEPD PDA JOOEOP=JP
=?PEKJO E@AJPEBEA@ EJ PDA 4JERANOEPU /KHE?EAO KJ OATQ=H =00=QHP OATQ=H D=N=C
D=N=0O0IAJP KN KPDAN REKH=PEKJO KB APDE?0 KN ?K@AO KB ?KJ@Q?PO IQOP >A NALKNP/
SEPD LKHE?EAO PD=P =@ @NAOO PDAOA REKH=PEKJO 1AOKHQPEKJ KB NALKNPA@ =?PEKJ
SEHH >A NAREASA@ >U PDA #A=J SDK SEHH BKHHKS PDA LNK?A@QNAO >AHKS

$C>1>6A $CFI>GN

(JMQENU EJPK = REKH=PEKJ KB PDAOA OP=J@=N@O KB ?KJ@Q?P ?KIEEPPA@ >U =JU EJ
=BPAN = SNEPPAJ ?KILH=EJP EO BEHAGDSERILIPBEFHAEDKQH@ >A BEHA@ SEPDEJ JEJA
KB PDA REKH=PEKJ

3DA ?KILH=EJP IQOP >A @AP=EHA@ =J@ OLA?EBE? =J@ =??KIL=JEA@ >U =LLNKLNE=PA
#A=J D=0 PDA NAOLKJOE>EHEPU PK LNKPA?P PDA LKOEPEKJ =J@ NALQP=PEKJ KB PDA 7l

4LKJ NA?AELP KB = LNKLANHU @K?QIAJPA@ ?KILH=EJP SDE?D D=0 >AAJ I=@A EJ CKK@ B
EJBKNI PDA NAOLKJ@AJP KB PDA J=PQNA KB PDA ?D=NCAO =J@ BOFREBOPEANPKHEOIKE.
=LLKEJP =J EJIMQENU KBBE?AN SDK I=U JKP >A = |AI>AN KB PDA O=IA @AL=NPIAJP =O KN
PDA ?KILH=EJ=JP KN NAOLKJ@AJP 3DA EJMQENU KBBE?AN OD=HH D=RA JK ?KJBHE?PO K
?KJIBHE?P KB EJPANAOP EJ PDA I=PPAN =J@ D=RA =LLNKLNE=PA >=?GCNKQJ@ PK FQ@CA
ODA 1QOP >A = B=?QHPU IAI>AN KB PDA 7=REAN 4JERANOEPU 2?DKKH KB ,A@E?EJA JEJ
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=LLKEJPA@ SEPDEJ PSK SAAGO KB PDA NA?AELP KB = LNKLANHU @K?QIAJPA@ ?KILH=E.
=J@ NAOLKIJ@AJP SEHH >A JKPEBEA@ 3DA #A=J OD=HH =HOK I=GA ARANU ABBKNP PK LN
?KILH=EJ=JP =J@ NAOLKJ@AJP SEPD NAOLA?P PK PDA H=NCAN ?KIIQJEPU

3DA EJMQENU KBBE?AN OD=HH C=PDAN EJBKNI=PEKJ =J@ @APANIEJA SDAPDAN PDA =F
EJRAOPEC=PEKJ 'A ODA OD=HH PDAJ OQ>IEP = SNEPPAJ NALKNP PK PDA #A=J PDA°
NAOLKIJ@AJP 3DA NALKNP OD=HH OP=PA SD=P ARE@AJ?A S=0 NAREASA@ OQII=NEVA
EJ?HQ@A ?KJ?HQOEKJO 3DEO NALKNP OD=HH KN@EJ=NEHU >A OQ>IEPPA@ SEPDEJ 7=
SNEPPAJ ?KILH=EJP >U PDA #A=J (B PDA EJMQENU KBBE?AN BEJ@O PD=P = BKNI=H EJRA(
PDA ?KILH=EJ=JP OD=HH >A CERAJ PDA KLLKNPQJEPU PK I=GA = SNEPPAJ NALHU PK PDA K
@=UO BKHHKSEJC NA?AELP KB PDA NALKNP PK PDA #A=J (B PDA EJMQENU KBBE?AN BEJ
EO S=NN=JPA@ PDA NAOLKJ@AJP OD=HH >A CERAJ PDA KLLKNPQJEPU PK I=GA = SNEPPA

?=HAJ@=N @=UO BKHHKSEJC OQ>IEOOEKJ KB PDA NALKNP PK PDA #A=J 2Q?D NALHEA(
=LLAJ@E?AO PK PDA NALKNP 3DA AJPENA LNAHEIEJ=NU EJMQENU LNK?AOO OD=HH >A ?
@=UO KB PDA NA?AELP KB = LNKLANHU @K?QIAJPA@ ?KILH=EJP >U PDA #A=J QJHAOO 7?EI
PD=P EJ PDA EJPANAOPO KB PDA L=NPEAO EJRKHRA@ PDA LNK?AOO >A ATLA@QEPA@ KI
PDA NA?KN@ KB EJMQENU OD=HH @AP=EH NA=0OKJO BKN PDA @AH=U

(B PDA NALKNP KB PDA EJMQENU KBBE?AN BEJ@O PD=P = BKNI=H EJRAOPEC=PEKJ EO JKI
I=U E EJEPE=PA =BKNI=H EJRAOPEC=PEKJ @AOLEPA PDA NA?KIIAJ@=PEKJ KB PDA LNAHI
EE JKP EJEPE=PA = BKNI=H EJRAOPEC=PEKJ >QP P=GA 0Q?D KPDAN =?PEKJ =O PDA ?E
@NKL PDA I=PPAN 3DA #A=J KN@EJ=NEHU OD=HH ?KILHAPA PDA NAREAS SEPDEJ @=UC
3DA #A=J OD=HH EJBKNI PDA ?KJ?ANJA@ L=NPEAO KB PDA @A?EOEKJ (J PDA ARAJP PDA
EJEPE=PA = BKNI=H EJRAOPEC=PEKJ PDA #A=J OD=HH =0 =LLNKLNE=PA LNKPA?P PDA
PDA ?KILH=EJ=JP EB PDA ?KILH=EJP EO BKQJ@ PK D=RA >AAJ |I=@A EJ CKK@ B=EPD

(B JK BKNI=H EJRAOPEC=PEKJ KB PDA NAOLKJ@AJP EO ?KI@Q?PA@ OQBBE?EAJP @K™(
BEHA PK LANIEP = H=PAN =OOAOOIAJP KB PDA NA=OKJO PD=P = BKNI=H EJRAOPEC=PEKJ

(B PDA NALKNP KB PDA EJMQENU KBBE?AN BEJ@O PD=P = BKNI=H EJRAOPEC=PEKJ EO ¢
PDA I=PPAN ODKQH@ >A LQNOQA@ PDNKQCD = BKNI=H EJRAOPEC=PEKJ PDA #A=J OD=H
JKPEBU PDA ?KILH=EJ=JP =J@ NAOLKJ@AJP

EJEPE=PA = BKNI=H EJRAOPEC=PEKJ
>A>61 . >1H

%KN B=?QHPU =J@ OP=BB =P =BBEHE=PA OEPAO PDA #A=J SEHH EJBKNI PDA OOEOP=JP #A=
@ENA?PKN =P PDA =BBEHE=PA@ OEPA NAOLKJOE>HA BKN KRANOAAEJC PDA PN=EJEJC KB 7:
OPQ@AJPO KB =JU ?KILH=EJP PD=P EO >NKQCDP =J@ BEJ@ EJaKNK3 IR AJPEE=RBHJIMDE]D
NAOKHQPEKJO KB PDAOA I=PPANO EJRKHREJC B=?QHPU =J@ OP=BB =P =BBEHE=PA OEPAO ¢
=@IEJEOPN=PKNO =P PDKOA OEPAO EJ GAALEJC SEPD PDAEN EJOPEPQPEKJ=H LKHE?EAO

+GD8:9JG:H
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(B PDA OOEOP=JP #A=J BKN 2PQ@AJP BB=ENO KN PDA #A=J EO PDA NAOLKJ@AJP K
= ?KIBHE?P KB EJPANAOP KN PDA =LLA=N=J?A KB = ?KJBHE?”P KB EJPANAOP DA KN (
DEI KN DANOAHB BNKI PDA ?=0A @QNEJC =JU EJMQENU EJRAOPEC=PEKJ KN NAOKF
=LLKEJP OKIAKJA AHOA PK =O0OQIA NAOLKJOE>EHEPU BKN IKJEPKNEJC =J@ ?=NNUEJ(

"KILHAPA NA?KN@O KB =HH NAHAR=JP @K?QIAJP=PEKJ KJ ?=0OA0 PNA=PA@ QJ@AN PLC
OD=HH >A LNAOANRA@ EJ PDA .BBE?A KB PDA #A=J BKN =P HA=0OP PAJ UA=NO

1AP=HE=PEKJ =C=EJOP =JU IAI>AN KB PDA O?DKKH ?KIIQJEPU SDK ?KIAO BKNS=N@ SE
?KJ?ANJ EO LNKDE>EPA@ (B =J EJ@ERE@Q=H >AHEARAO PD=P DA KN ODA EO >AEJC
NAOQHP KB ?KIEJC BKNS=N@ SEPD = ?KJ?ANJ KN = ?KILH=EJP DA KN ODA ODKQH@ M
#A=JO =J@ KN PDA".

I6AH: DBEA6>CIH 6C9 -:;JH6A ID DDE:G6I:

3DA EJPAJPEKJ=H BEHEJC KB = B=HOA ?KILH=EJP EO = REKH=PEKJ KB PDEO =J@ KPDAN -
OQ>FA?P OQ?D LANOKJ PK @EO?ELHEJA QL PK =J@ EJ?HQ@EJC PANIEJ=PEKJ KN EJ PDA °
BNKI PDA 2?7DKKABQO=H PK ?KKLAN=PA SEPD KN L=NPE?EL=PA EJ =J EJRAOPEC=PEKJ EO =
=J@ I=U OQ>FA?P OQ?D LANOKJ PK @EO?ELHEJA AT?ALP BKN NABQO=H PK L=NPE?EL=PA :
JUKJA SDK >AHEARAO PD=P DA ODA D=0 >AAJ PDA OQ>FA?P KB = B=HOA ?KILH=EJP |=U BEI
#A=J (B ARE@AJ?A KB =J EJPAJPEKJ=H B=HOA ?KILH=EJP D=0 >AAJ BKQJ@ =LLNKLNE=PA @l
QIJ@ANP=GAJ

3DEO LNKREOEKJ EO JKP EJPAJ@A@ PK @EO?KQN=CA ?KILH=EJPO EJ PDKOA EJOP=J?A0 SI
CKK@ B=EPD PD=P @EO?NEIEJ=PEKJ D=N=0O0IAJP =J@ KN EJ=LLNKLNE=PA ?KJ@Q?P EJ PDA
K??QNNA@

9J861>DC 6C9 +G:K:CI>DC

3K LNKIKPA =J AJRENKJIAJP NAOLA?PBQH KB =HH EJ@ERE@Q=HO PDA 7=REAN 4JERAN(
SEHH LNKRE@A KJCKEJC A@Q?=PEKJ PK OPQ@AJPO NAOE@AJPO BAHHKSO B=?QHPU =J
EILKNP=J?A KB LNKBAOOEKJ=H =J@ ?KHHACE=H =PPEPQ@AO =J@ >AD=REKN 3DA I=PANE=}
PDEO A@Q?=PEKJ SEHH >A PDA NAOLKJOE>EHEPU KB PDA .BBE?A KB PDA 2PQ@AJP BB=ENC

I $@Q7?=PEKJ KB PDA 7=REAN 4JERANOEPU 2?DKKH KB ,A@E?EJA ?KIIQJEPU ?KJ?ANJEJ(
LNKBAOOEKJ=H >AD=REKN OANRAO PK LNKIKPA = LKOEPERA HA=NJEJC AJRENKJIAJP 3DEO
KB IQPQ=H NAOLA?P =J@ ?KHHACE=HEPU $@Q?=PEKJ SEHH =HANP =HH IAI>ANO KB PDA
A@E?EJA ?KIIQJEPU PK ATLA?PA@ OP=J@=N@O KB >AD=REKN $@Q7?=PEKJ SEHH =HOK EJ
PDAU D=RA >AAJ IEOPNA=PA@ KB PDA =RAJQAO BKN NA@NAOO =J@ SEHH EJBKNI =HH ?KJ"
=J@ LNK?AOOAO BKN NAOLKJI@EJC PK =HHAC=PEKJO KB IEOPNA=PIAJP =J@ QJLNKBAOOEKJ
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3DA IAPDK@O BKN @EOOAIEJ=PEJC =J@ LNKRE@EJC EJBKNI=PEKJ =J@ A@Q?=PEKJ PK
@AO?NE>A@ >AHKS OQ>FA?P PK =JJQ=H NAREAS >U PDA #A=J

A@E?=H 2PQ@AJPO

P 3DA LKHE?U SEHH >A EJ?HQ@A@ EJ PDA 2PQ@AJP '=J@>KKG
P 3DA PKLE? SEHH >A =@ @NAOOA@ =P =HH KNEAJP=PEKJO

P $=?D @AL=NPIAJP SEHH >A NAMQENA@ PK EJ?HQ@A PDEO PKLE? EJ PDA ?KQNOA LKHE?EAO BKN A:
?HEJE?=H NKP=PEKJ

1AOE@AJPO =J@ %AHHKSO

P 3DA LKHE?U SEHH >A OAJP PK PDA /NKCN=I @ENA?PKNO =J@ #A=JO =P PDA BBEHE=PA DKOLEP=H C
1IAOE@AJPO =J@ %AHHKSO

P 3DA ?HEJE?=H @AL=NPIAJP ?D=ENO SEHH >A AJ?KQN=CA@ PK AJOQNA =HH PDAEN BAHHKSO =J@ NAOI
%=?QHPU =J@ &N=@Q=PA 2PQ@AJPO

P JEJBKNI=PERA SNEPPAJ IAOO=CA SEHH >A OAJP A=?D UA=N BNKI PDA #A=J_O .BBE?A PK =HH @AL=NPI.

P 3DA #A=J SEHH @ENA?P PDA ?D=ENO PK @EOPNE>QPA PDA EJBKNI=PEKJ PK =HH B=?QHPU =J@ CN=@Q
@AL=NPIAJPO =J@ = IAI>AN KB PDA #A=J_O .BBE?A SEHH LNAOAJP PDA LKHE?U =P @AL=NPIAJP=H IAAPI

P "D=ENO SEHH =HOK @ENA?P PDA ?KQNOA @ENA?PKNO ?HANGODEL @ENA?PKNO =J@ LNKCN=I @ENA'
=@FQJ?P B=?QHPU SDK L=NPE?EL=PA EJ PDA PA=?DEJC LNK?AO0O0 EJ KN@AN PK AJOQNA PD=P =HH B=?

-QNOEJC =J@ .PDAN "HEJE?=H 2QLLKNP 2P=BB

P JEJBKNI=PERA SNEPPAJ IAOO=CA SEHH >A OAJP A=?D UA=N BNKI PDA #A=J_O .BBE?A PK PDA "DEAB ?=(
A@E?=H .BBE?AN =P 4JERANOEPU 'KOLEP=H PK ATLH=EJ PDA LKHE?U =J@ PK NAMQAOP EPO @EOPNE
7=REAN 4JERANOEPU 2?DKKH KB ,A@E?EJA PN=EJAAO

%=?QHPU =J@ 2P=BB =P HH BBEHE=PA 2EPAO

P BBEHE=PEKJ =CNAAIAJPO SEPD =HH PN=EJEJC OEPAO SEHH NABANAJ?A PDA LKHE?U =J@ @AHEJA=PA
KB PDA EJBKNI=PEKJ ?KJP=EJA@ EJ PDA LKHE?U PK B=?QHPU =J@ OP=BB =P PDA OEPA J EJBKNI=PER
A=?D UA=N BNKI PDA #A=J_O .BBE?A PK PDA OOEOP=JP #A=J KN @AOECJ=PA@ A@Q?=PEKJ=H OEPA
.BBE?AN =P A=?D PN=EJEJC OEPA PK ATLH=EJ PDA LKHE?U =J@ PK NAMQAOP EPO @EOPNE>QPEKJ F
4JERANOEPU 27?DKKH KB ,A@E?EJA PN=EJAAO

# 3DA I=OE? O?EAJ?A =J@ "HEJE?=H 2?EAJ?A ?QNNE?QHQI OQ> ?KIIEPPAAO SEHH IKJEPKI
=J@ JAC=PERA PDNKQCDKQP PDA HA=NJEIMAMIBENKIMAREAS PDA NAOQHPO KB OPQ@A.
AR=HQ=PEKJO KB ?KQNOAO =J@ ?HANGODELO =0 EP NAH=PAO PK PDA HA=NJEJC AJRENK.
OPQ@AJPO =J@ KPDAN CNKQLO PK =0?ANP=EJ BQNPDAN EJBKNI=PEKJ NAC=N@EJC LKO
EJ PDEO =N&KBA@ KJ PDAOA OKQN?AO KB EJBKNI=PEKJ PDA !=OE? O?EAJ?A =J@ "HEJE?=H
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0Q> ?KIIEPPAAO SEHH I=GA NA?KIIAJ@=PEKJO NAC=N@EJC PDA JAA@ BKN EJPANRAJPEKJ
A@Q?=PEKJ =J@ @ARAHKLIAJP PK =@@NAOO EOOQAO PD=P =NA HA=@EJC PK = OQ> KL
=J@ PDAOA SEHH >A LNAOAJPA@ PK PDA "QNNE?QHQI "KIEPP3BABKM 7RO K ANz FEKI-H
NA?KIIAJ@=PEKJO KB "QNNE?QHQI "KIIEPPAA SEHH >A LNAOAJPA@ P¥%ARNA>%2GCHIPRDDAI=
0Q??A00 KB EILHAIAJPA@ ?D=JCAO =J@ LNKCN=IO EO IKJEPKNA@ >U PDA !=OE? O?EAJ?/
?QNNE?QHQI OQ> ?KIIEPPAAO PDA %=?QHPU 2AJ=PA PDA #A=JO "=>EJAP =J@ PDA " .

+A6CH ;DG BDC>IDG>C< 6C9 6HH:HHB:CI

3DA "QNNE?QHQI "KIIEPPAA SEHH IKJEPKN LKOEPERA =J@ JAC=PERA EJBHQAJ?AO KJ PDA
=J@ 1=GA NA?KIIAJ@=PEKJO NAC=N@EJC ?KNNA?PERA EJPANRAJPEKJO

+DA>8N DCIt#A=J KB 2PQ@AJP BB=ENO "D=EN "QNNE?QHQI "KIIEPPAA

'6HI JE96I:9 %A>NQ=NU

>D5B>1D97>1< *DE45>D )5AE9B5=5>DC
6C696

2PQ@AJPO I=PNE?QH=PEJC BNKI "=J=@= IQOP ?KILHAPA PDA BKHHKSEJC OP=J@=N@EVA@ /
CN=@Q=PA BNKI 742.,

"2 = NAMQENAIAJP PK ?KILHAPA 742., '=OE? 27EAJ?AO

"KILNADAJOERA =0OE? 2?EAJ?A $T=IEJ=PEKJ = NAMQENAIAJP PK ?KILHAPA 742.,!1=OE? 2?7E
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(J KN@AN PK =LLHU BKN PDA 1AOE@AJ?U LKOEPEKJO EJ "=J=@= PDA OPQ@AJPO =NA NAMQI
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"KILNADAJOERA !=0OE? 2?EAJ?A $T=IEJ=PEKJ = NAMQENAIAJP PK ?KILHAPA 742.,1=0OE? 27E
42,+$ =NAMQENAIAJP PK ?KILHAPA 742., '=OE? 2?EAJ?AO

"KILNADAJOERA "HEJE?=H 2?EAJ?AO $T=IEJ=PEKJ = NAMQENAIAJP PK ?KILHAPA PDA "HEJ
42,+$ "* = NAMQENAIAJP PK ?KILHAPA 742., "HEJE?=H 2?EAJ?AO

"2 = NAMQENAIAJP PK ?KILHAPA 742., "HEJE?=H 2?EAJ?AO

2PQ@AJPO EJPAJ@EJIC PK @K = NAOE@AJ?U EJ =JU ?KQJPNU KPDAN PD=J PDA 4JEPA@ 2P=F
1ACEOPN=N " .=J@ PDA #A=JO SEPDEJ OET IKJPDO KB I=PNE?QH=PEKJ 3DEO SEHH =HHKS P
JA?AO00=NU NAMQENAIAJPO BKN OIKKPD PN=JOEPEKJ PK NAOE@AJ?U =NA ?KILHAPA@

U.S. Visa Disclaimer for Clinical Rotations

Xavier University School of Medicine does not guarantee the issuance of a U.S. visa, nor is it responsible
for the revocation of any existing U.S. visas. However, the university will make every effort to support
students in securing clinical placements in other countries, should U.S. visa-related challenges arise.
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https://mcc.ca/
https://www.carms.ca/
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2PQ@AJPO OPQ@UEJC EJ NQ>= SEHH D=RA PDA NQ>=J -=PEKJ=H 'A=HPD (JOQN=J?A 95 KJ
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@R=JP=CA /H3DA LNE?A EO >=0A@ KJ =CA =J@ SEHH >A >EHHAR@FERIPAKDMBREREKA PK
KLP KB KQP PDEO NAC=N@HAOO KB KPDAN IA@QE?=H BOEINEIOAREFAIEO DARRI@=NU PK P
95 =J@ KPDAN IA@QE?=H EJOQN=J?A UK@® SEH+RAQOA@ EJ ?=0OA KB =JU IA@E?=H AIANCAJ?
D=RA =J@ EJ?HQ@AO AR=?Q=PBEKA-BRANN=GAUKON (,& LKHE?U ?=NABQHHU BKN HEOP KB ?K
2PQ@AJPO =NA =HOK AJ?KQN=CA PK D=RA = IA@E?=H EJOQN=J?A BNKI DKIA =J@ GAAL =HH L
?=N@O SEPD UKQ =P =HH PEIAO
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http://www.amainsure.com/products/disability-protection/student-disability-income-insurance.html
http://medplusadvantage.com/
http://www.doctordisability.com/insurance/medical-student
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IKNJ >ABKNA  AT?ALP BKN DA=HPD ?=NA LANOKJJAH OAA >AHKS

#K?QIAJP=PEKJ KB NA?AELP KB ,,1
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https://www.cdc.gov/vaccines/hcp/acip-recs/vacc-specific/pneumo.html
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https://www.cdc.gov/vaccines/hcp/acip-recs/vacc-specific/hepa.html
https://www.cdc.gov/vaccines/hcp/acip-recs/vacc-specific/hepb.html
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PPAJ@=J?A KBBE?E=HHU >ACEJO KJ PDA BENOP @=U KB .NEAJP=PEKJ 2PQ@AJPO SDK B=El
=J@ CK PK ?H=00 PDA BKHHKSEJC @=UO SEPDKQP NACEOPANEJC SEHH >A I=NGA@ =>0AJF
|I=EJP=EJEJC PDAEN =PPAJ@=J?A NAMQENAIAJP

2PQ@AJPO =NA NAOLKJOE>HA BKN I=GEJC ?ANP=EJ IEJEIQI =PPAJ@=J?A NAMQENAIAJPO =N/
PDAEN KSJ NA?KN@ (P EO JKP PDA @QPU KB PDA EJOPNQ?PKN NACEOPN=N KN =@IEJEOPN
PDAU =NA =LLNK=?DEJC PDA JQI>AN KB =??ALP=>HA =>0AJ?A0

2PQ@AJPO =NA =HHKSA@ = I=TEIQI KB IEJQPAO KB P=N@EJAOO EJ = ?H=00 ,KOP KB PDA ?
IEJQPAO_ @QN=PEKJ @ERE@A@ EJPK PSK >HK?GO SEPD IEJQPAO_>NA=G EJ >APSAA] O
EJ >KPD >HK?GO (P SEHH >A HABP PK PDA @EO?NAPEKJ KB PDA B=?QHPU PK HK?G PDA @Kk
PDA ?H=0ONKKI =BPAN IEJQPAO =J@ >A I=NGA@ =>0AJP 2PQ@AJPO =NA JKP =HHKSA@ PK
OPQ@AJP

/ANOKJ=H ?KILQPANO =NA LANIEPPA@ EJ PDA HA?PQNA NKKIO EB =LLNKRA@ >U PDA %=7?QHI
NAH=PA@ PK PDA HA?PQNA PKLE?O =P D=J@ =J@ OPQ@AJPO QOEJC LANOKJ=H ?KILQPANO
OPQ@AJPO 3K KLAJ PDA ?KILQPANO LANIEOOEKJ IQOP >A CN=JPA@ BENOP >U PDA %=?QHF
=J@ @NEJGO =NA JKP LANIEPPA@ EJ PDA HA?PQNA NKKIO =P =JU PEIA 5E@AK NA?KN@EJC |
Q@EK NA?KN@EJC EO LANIEPPA@ =P PDA @EO?NAPEKJ KB PDA EJOPNQ?PKN JU OPQ@AJI
OQ>0AMQAJPHU LQ>HEODAO I=PANE=H KJ PDA 6KNH@ 6E@A 6A> SDE?D EO @APNEIAJP=H F
EPO %=?QHPU EO OQ>FA?P PK OQOLAJOEKJ @EOIEOO=H
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%=?QHPU AR=HQ=PEKJO >U OPQ@AJPO =NA NAMQENA@ A=?D OAIAOPAN BKN ARANU %=7Q}
3DEO EO PDA LNKLAN BKNQI BKN =JU =@RANOA ?KIIAJPO =J@ EO NAREASA@ =J@ NAOLKJ@:

DBBJC>IN .:GK>8: -:FJ>G:B:Cl

#QNEJC PDAEN OP=U =P 742., NQ>= OPQ@AJPO SEHH >A NAMQENA@ PK ?KILHAPA DKQNO
LNEKN PK PDA CN=JPEJC KB PDA @K?PKN KB IA@QE?EJA # @ACNAA

"KIIQJEPU OANRE?A ?=J >A @ABEJA@ =0 =JUPDEJC PD=P @ENA?PHU >AJABEPO PDA ?KIIQJE!
@ENA?P >AJABEP PK PDASTHRANGIHAEPO PK KNLD=J=CAO KN NAPENAIAJP DKIAO DA=HPD E
BQJ@ N=EOANO

2P=NPEJC 2ALPAI>AN =JU OPQ@AJP AJPANEJC 742., =0 = JAS KN PN=JOBAN OPQ@AJP SEF
?KILHAPA = PKP=H KB SAAGO KB NKP=PEKJO SDEHA = NACEOPANA@ 742., OPQ@AJP

2DG@ 'D69 A>C>86A .8>:C8:H

7=REAN 4JERANOEPU O?DKKH KB IA@E?EJA SA R=HQA PDA ,EOOEKJ KB LNKRE@EJC AT?AHH
KLLKNPQJEPEAO BKN ©&PQRNEIROPK >=H=J?A NAOLA?P =J@ O=BAPU BKN PDA OPQ@AJPO =J
PDA OANRE?A =J@ A@Q?=PEKJ=H JAA@O KB ELA2ANEIE?FE OBERABA@ BKN OQLLKNPERA SK
AJRENKJIAJP =J@ PDA JAA@ PK LNKRE@A BKN =@AMQ=PA ?KJP=?P PEIA BKN PDA A@Q?=PE
>A |IAP

6KNG DKQNO =NA @ABEJA@ =0 PD=P PEIA OLAJP SEPD EJL=PEAJP KN KQPL=PEAJPO @KEJC
=@IEJEOPN=PERA @QPEAO =)@ @BEECQRERAAIRPEIZHQ@A LNAL=NEJC PK CK PK SKNG ?K
OPQ@U =P DKIA

3DA LKHE?EAO =NA =0 KQPHEJA@ >AHKS

P 3KP=H @QPU DKQNO SEHH >A HEIEPA@ PK JKP IKNA PD=J DKQNO LAN SAAG PDEO EJ?H
?=NA =?PEREPEAO SDAPDAN ?KILHAPA@ EJ DKQOA KN =P DKIA

P ,A@QE?=H OPQ@AJPO IQOP >A LNKRE@A@ SEPD DKQNO KBB =BPAN ARANU @=UO KB (
P "KIPEJQKQO KJ OEPA @QPU EJ?HQ@EJC EJ DKQOA ?=HH ?=JJKP AT?AA@ ?KJOA?QPER,

P 3DA CQE@AHEJAO SEHH >A ?KIIQJE?=PA@ PK =HH OPQ@AJPO LNEKN PK PDAEN >ACEJJE
GJIKSJ =J@ =CNAA@ QLKJ >U PDKOA OQLANREOEJC PDA OPQ@AJPO EJ?HQ@EJC NAOE@
LDUOE?E=JO

P 3DA OQLANREOKNU OP=BB EJ?HQ@EJC NAOE@AJPO =J@ =PPAJ@EJC_O SEHH >A =LLNK
PNA=P OPQ@AJPO EJ OQ?D = 1=JJAN =0 PK LNKIKPA = O=BA =J@ ?KI@Q?ERA HA=NJEJC A

2PQ@AJPO SEHH D=RA =??A00 PK KQN NALKNPEJC BKNI >U SDE?D PDAU ?=J NALKNP REKH-=
@KJIA =JKIJUIKQOHU
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A>C>86A .8>:C8:H I11:C96C8: +DA>8>:H

2PQ@AJPO =NA ATLA?PA@ PK >A IKIAERRIQ) BIERAAIP KBPDAPEIA@QNE3IBRHEJE?=H
NKP=PEKJO HPDKQCD PDA "HEJE?=H PPAOP=PEKJ BKNI =J@ PDA "HEJE?=H &QE@AHEJAO N
BKN =PPAJ@=J?A EJ =HH ?HEJE?=H NKP=PEKJO PDA B=?P EO AIANCAJP OEPQ=PEKJO @K
NA=0KJ = OPQ@AJP EO AT?QOAIGB B\ IDHNE RANA?ALP KX ODAAA@RK EJBKIWDA
"HEJE?=KKN@EJ=PKN =J@ OAJ@ = HAPPAN =LLNKREJC PDA =>0AJ?A BNKI PDA LNA?ALPKN KiI
PDA I=GA QL @=RFfSDPA@ .PDARNSEGHA.LA=IRD=PD/AOPQ@AMHC->=J@KIAGNKP=PEKJ 3DEO
SEHH =HOK AHEIEJ=PA =JU EOOQAOQO SEPD AR=HQ=PEKJO =J@ PDA JQI>AN KB SAAGO >AEJC
NAMQENAIAJPO

2PQ@AJPO B=EHEJC PK NALKNP PK = ?HEJE?=H ?HANGODEL PK SDE?D PDAU D=RA >AAJ =00
QJ=QPDKNEVA@ =>0AJ?A @QNEJC ?HANGODEL NKP=PEKJO I=U >A @EOIEOOA@ BNKI PDA ?I
CN=@A

OPQ@AJP SEHH EJ?QN PDA ?KOP KB PDA BQHH NKP=PEKJ BKN = B=EHEJC PK =LLA=N BKN |
NKP=PEKJ KN > ?=J?AHEJC O?DA@QHA@ NKP=PEKJO =BPAN PDA +APPAN KB &KK@ 2P=J@E.
I=U >A?D=NCA@ BKN PDA NKP=PEKJ

2DG@ #DJGH

3DA IEJEIQI JQI>AN KB DKQNO KB ?H=00AO EJ = SAAG EO DKQNO 3DA ?H=00AO =NA O?DAC(
PK LI "H=OOAO =BPAN LI =NA N=NAHU O?DA@QHA@ QJHAOO =>OKHQPAHU JAA@A@ @
PDA OPQ@AJPO BKN LNAL=N=PEKJ HA=RA >ABKNA =JU AT=I 8KQ ?=J NABAN PK PDA $T=IEJ=P
LNAL=N=PEKJ DKQNO

+DA>8N DCIG&8=EN "QNNE?QHQI "KIIEPPAA

'6HI OE96I:9 #A?

$1B;5D9>7 $1D5B91<C

HH OPQ@AJPO =CNAA PD=P PDAU SEHH =HHKS PDAEN EJ?HQOEKJ EJ =JU I=NGAPEJC I=PANI
EJ LANLAPQEPU 3DEO EO EJ?HQ@A®@ >QP JKP HEIEPA@ PK QOEJC PDAEN LE?PQNA LKOPE!
=JUPDEJC AHOA PDA 4JERANOEPU OAAO BEP

*DE45>D =19<

$=?D OPQ@AJP SEHH >A LNKRE@A@ SEPD DEO DAN KSJ KBBE?E=H 742., AI=EH =@@N
?KINQJE?=PA SEPD B=?QHPU =J@ =@IEJEOPN=PEKJ %=?QHPU =J@ OP=BB SEHH JKP NA=@ KN
=JKJ 742., =??KQJIP 2PQ@AJPO =NA NAMQENA@ PK ?DA?G PDAEN O?DKKH Al=EH @=EHU =J
JAA@QA@ HH KBBE?E=H ?KIIQJE?=PEKJO SEPD 742., SEHH ?KIA PK PDA OPQ@AJP_O AI=EH
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*DE45>D "?BD1<

$=?D OPQ@AJP SEHH >A LNKRE@A@ SEPD DEO DAN KSJ HKCEJ EJBKNI=PEKJ PK 742.,_O
@KI=EJ EB3S T=REANOPQ@AHMH?RH=00 JKPAO OUHH=>E HE>N=NU I=PANE=HO =J@ KPDAN
I=PANE=H SEHH >A LQ>HEODA@ PDANA 2PQ@AJPO JKP EJ CKK@ OP=J@EJC SEHH HKOA =’
>A ?KIOE@ANA@ KBBE?E=H ?KIIQJE?=PEKJ BNKI PDA 4JERANOEPU 3DEO EJBKNI=PEKJ EO (
JKP =HHKSA@ PK >A OD=NA@ SEPD =JUKJA EJ?HQ@BJZKKPARMNNEIPKEIAGSU PDA 4JERANOEF
JKP =HHKSA@ PK >A NALNK@Q?A@ KN NA@QEOPNE>QPA@ 2PQ@AJPO SDK @K JKP =@DANA
BNKI PDA 4JERANOEPU EIIA@E=PAHU

?<93I1 7> ,>967B=C
The prescribed uniforms are B White Xavier University Polo shirts, khaki pants for men and khaki
skirts no shorter than knee length.
Scrub suits may ONLY be worn during scheduled labs.
For all hospital and clinic visits, students must wear their uniforms with a lab coat (if required) and
wear their student IDs.
Open-toe shoes are not authorized for any student.
Uniform policy is in effect from 8:00 AM until 5:00 PM.
Students are provided their IDENTIFICATION CARDS that should be worn at all times while
inside the campus.
Students who fail to comply with the uniform policy will be counseled and appropriately
disciplined.
After 5:00 PM students can come to school in casual Professional attire provided they have their
ID on them. Security can deny student entry without ID.
Hats, caps, bandana, skull caps are not allowed inside premises at all times.
Students are required to dress professionally at all times and are forbidden to wear any attire that is
deemed inappropriate.

If any students intend to seek exceptions to the uniform policy, they should contact the Deans or
Chief Academic Officer.

Policy on Uniforms for students who use Library
For Pre-Med 1 to MD6:

During School hours (between 8 AM to 5 PM) the students are required to be present in School
Uniform with valid student ID.

After School hours (after 5 PM) the students can be present in casual professional attire, but are
required to have valid school ID.

Students are required to dress professionally at all times and are forbidden to wear any attire that is
deemed inappropriate.

For students in ASP and LOA:

/1F95B ,>9F5BC9IDI *38??< ?6 $54939>5 *DE45>D 1>427?7?;


http://www.xusomstudents.com/

Students are not required to be present in the school uniform, however they are required to have
valid student ID on them at all times when they are on campus.

Students are required to dress professionally at all times and are forbidden to wear any attire that is
deemed inappropriate.

1=175C D? ,>9F5BC9DI 'B?@5BDI

JU OPQ@AJP BKQJ@ PK >A NAOLKJOE>HA BKN PDA @=I=CA KN @AOPNQ?PEKJ KB 7=REAN LI
@=I=CA IQOP IAAP =HH ?KOPO KB NALH=?AIAJP KN EB LKOOE>HA NAL=EN 2PQ@AJPO =NA
I=PANE=HO EJ PDA O=IA I=JJAN EJ SDE?D I=PANE=HO SANA NA?AERA@ 2PQ@AJPO =NA N
B=?EHEPEAO EJ PDA O=IA I=JJAN EJ SDE?D PBEH-SARDS BRGI@: 96B6<:H >C8AJ9>C< >Cl:AA:8IJ
EGDE:GI>:H DG 688:HH EGDK>9:9 ID |=:B

%7?> 9C3B9=9>1D97> '?<93I| 1>4 'B?354EB5C

+DA>8N HI61:B:ClI

7=REAN 4JERANOEPU 2?DKKH KB ,A@E?EJA NQ>= EO BENIHU ?KIIEPPA@ PK I=EJP=EJEJC =J,
@EO?NEIEJ=PEKJ #EO?NEIEJ=PEKJ KJ PDA >=0OEO KB N=?A ?KHKN OAT CAJ@AN E@AJPEPL
?NAA@ J=PEKJ=H KNECEJ =CA =J?A0OPNU @EO=>EHEPU QJNAH=PA@ PK FK> NAMQENAIAJF
OANRE?A KN =JU KPDAN HAC=HHU LNKPA?PA@ >=0OEO EO LNKDE>EPA@

-:6HDC ;DG EDA>8N

3K LNKRE@A = HA=NJEJC =J@ SKNGEJC AJRENKJIAJP PD=P EO BNAA KB =HH BKNIO KB D=N=(
=J@ EO OQLLKNPERA KB PDA NECDP KB =HH EJ@ERE@Q=HO PK >A PNA=PA@ SEPD NAOLA?f

ClI>I>:H 6:::81:9 7N I=>H EDA>8N

3DA LKHE?U =J@ LNK?A@QNAO BKN NAOKHQPEKJ =LLHU PK =HH AILHKUAAO OPQ@AJP
=QPDKNEVA@ PK ?KI@Q?P >QOEJAOO SEPD =J@ KN LANBKNI KPDAN OANREMOAHEXRDXHB |
PDAU I=U D=RA >AAJ D=N=00A@ KN @EO?NEIEJ=PA@ =C=EJOP KJ PDA >=0EO KB N=?A 7Kl
EJ?HQ@EJC LNACJ=J?U ?DEH@>ENPD KN NAH=PA@ IA@E?=H ?KIJI@EPEKJO =CA OATQ=HK
ATLNAOOEKJ CAJAPE? EJBKNI=PEKJ J=PEKJ=H KNECEJ @EO=>EHEPU =J?A0PNU KN =JU KP
H=S

.8DE:

3DA ,A@E?=H 2?DKKH D=0 @AOECJ=PA@ .BBE?A KB PDA #A=J KB 2PQ@AJP BB=ENO =J@ PDA
=0 D=REJC LNEI=NU NAOLKJOE>EHEPU BKN NA?AEREJC =J@ EJRAOPEC=PEJC ?KILH-
@EO?NEIEJ=PEKJ =J@ =?PEJC QLKJ PDAI PDNKQCD >KPD EJBKNI=H =J@ BKNI=H LNK?AOOAO

--HEDCH>7>A>|>:H

DBEA6>C6CI -:HEDCH>7>A>I>:H
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BKNI=H ?KILH=EJP ODKQH@ >A BEHA@ =0 OKKJ =O LKOOE>HA BKHHKSEJC PDA K??QNNA.
@EO?NEIEJ=PEKJ LNKILP BEHEJC SEPDEJ JEJAPU @=UO KB PDA EJ?E@AJP KN PDA H=
AJ?KQN=CAGBARAN PDA ,A@E?=H 2?DKKH NAP=EJO PDA NECDP PK NAREAS = ?KILH=EJP
@EO?NEIEJ=PEKJ PD=P EO BEHA@ >AUKJ@ PDA NA?KIIAJ@QA@ PEIA LANEK@

*:>8: D; |1=: :6C D; .1IJ9:CIH ;;6>GH 6C9 "G>:K6C8:H DBB>II:: -:HEDCH>7>A>|>:H

OP=BB KB PDA =>KRA LANOKJ EJEPE=PAO PDA EJRAOPEC=PEKJ KB PDA ?KILH=EJP SEPDI
NA?AELP KB PDA BKNI=H SNEPPAJ ?KILH=EJP KN SEPDEJ = PEIA BN=IA =BPAN PDA EJBKNI-
BEHA@ >U PDA ?KILHHEIQIRIPO NAHAR=JP PK PDA EJRAOPEC=PEKJ =NA DAH@ EJ = ?KJBI
(JBKNI=PEKJ EO OD=NA@ SEPD =HH L=NPEAO KJ = JAA@ PK GJKS >=0OEO @QNEJC PDA EJRAC

3DA #A=J KB OPQ@AJP =BB=ENO KN DEO @AOECJAA "D=EN KB PDA &NEAR=J?A0 "KIIEPPA.
=C=EJOP SDKI PDA ?KILH=EJP EO I=@A PD=P = D=N=0OOIAJP KN @EO?NEIEJ=PEKJ ?KILH=EJP
DEI DAN 3DA NAOLA?PERA 1=J=CANO KB PDA ?KILH=EJ=JP =J@ PDA =??QOA@ SEHH >A EJBKN
>=0EO

4L KJ ?KILHAPEKJ KB PDA EJRAOPEC=PEKJ PDA ?D=EN NAREASO PDA BEJ@EJCO SEPD =HF
$RANU ABBKNP EO I=@A PK ?KILHAPA PDA NAREAS SEPDEJ BKNPU BERA  SKNGEJC @=UO =

(B PDA "D=EN @APANIEJAO PDNKQCD EPO EJRAOPEC=PEKJ PD=P PDA =HHAC=PEKJO EJ P
SEHH NA?KIIAJ@ PK PDA =LLNKLNE=PA LANOKJ PD=P @EO?ELHEJ=NU =?PEKJ >A P=GAJ =C=E
#EO?ELHEJ=NU =?PEKJ SDE?D I=U EJ?HQ@A ATLQHOEKJ KN @EO?D=NCA SEHH >A =LLNK
EJ@ERE@Q=HO EJRKHRA@ 3DA ?KILH=EJ=JP SEHH >A JKPEBEA@ AEPDAN RAN>=HHU KN EJ
EJRAOPEC=PEKJ 3DA =??QOA@ SEHH >A JKPEBEA@ AEPDAN RAN>=HHU KN EJ SNEPEJC KI
=LLNKLNE=PA PDA NA?KIAJ@A@ O=J?PEKJO

+GD8:9JG:H

(B =JU EJ@ERE@Q=H O ?KILH=EJ=JP >AHEARAO DA ODA D=0 >AAJ OQ>FA?P PK D=N=0O0IA
EJ@ERE@Q=H ODKQH@ EJEPE=PA = ?KILH=EJP EIIA@E=PAHU >U ?=HHEJC KN REOEPEJC F
=NN=JCA =J =LLKEJPIAJP =0 OKKJ =O LKOOE>HA 3DA HKJCAN PDA LANEK@ KB PEIA >APSAA
EJEPE=PEKJ KB = ?KILH=EJP PDA IKNA @EBBE?QHP EP EO PK NA?KJOPNQ?P SD=P K??QNNA(
=0 OKKJ =0 LKOOE>HA BKHHKSEJC PDA K??QNNAJ?A O KB PDA D=N=0O0IAJP KN @EO?NEIE.
JEJAPU  @=UO KB PDA H=0P K??QNNAJ?A EO OFEARAN RIKNGEGEA® 27DKKH NAP=EJO
NECDP PK NAREAS = ?KILH=EJP KB D=N=0O0IAJP KN @EO?NEIEJ=PEKJ PD=P EO BEHA@ >AU
LANEK@

3DA LNAOAJ?A EJRKHRAIAJP KB HAC=H ?KQJOAH EO JKP LANIEPPA@ =P =JU PEIA @ONI
@EO?NEIEJ=PEKJ ?KILH=EJP LNK?A@QNAO 'KSARAN PDA NALNAOAJP=PERA EO JKP = L=NP k
I=U >A =R=EH=>HA BKN OQLLKNP HH L=NPEAO EJRKHRA@ EJ =J EJRAOPEC=PEKJ =NA NA
NAH=PA@ PK PDA EJRAOPEC=PEKJ ?KIJBE@AJPE=H

INE:H D; 8DBEA6>CIH
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#QNEJC PDA EJBKNI=H ?KILH=EJP LNK?AOO = ?KILH=EJ=JP OD=NAO DEO DAN ?KJ?ANJ SEPD
KB 2PQ@AJP =BB=ENO "D=EN KB PDA &NEAR=J?A0 ?KIIEPPAA KN IAI>AN 3DA OP=BB IAI>AN I-
?KILH=EJ=JP ?=J NAOKHRA PDA EOOQA O EJ =J EJBKNI=H JKJ =@RANO=NE=H =LLNK=?D PD
L=NPEAO

6DAJ BEHEJC =J EJBKNI=H ?KILH=EJP PDA EJ@QERE@Q=H IQOP LNKRE@A PDA BKHHKSEJC E.

PDA J=IA KB PDA ?KILH=EJ=JP

PDA OLA?EBE? J=PQNA KB =?PEKJO >AD=REKNO HA=@EJC PK PDA =HHAC=PEKJ KB D=N=t
PDA @=PA O =J@ PEIA O KB PDA K??QNNAJ?A O KB D=N=0OO0IAJP KN @EO?NEIEJ=PEKJ

= @AP=EHA@ @AO?NELPEKJ KB PDA K??QNNAJ?A O KB PDA D=N=0OIAJP KN @EO?NEIEJ
PDA J=IA O KB PDA LANOKJ O PDA ?KILH=EJ=JP EO =??QOEJC KB PDA D=N=0O0IAJP KN @E

PDA J=IA O KB KPDAN EJ@ERE@Q=H O SDK D=RA GJKSHA@CA KB PDA K??QNNAJ?A C
@EO?NEIEJ=PEKJ >NKQCDP BKNPD EJ PDA ?KILH=EJP =J@

PDA NAIA@U KN NAHEAB PD=P EO >AEJC OKQCDP
IDGB6A DBEA6>CI

(B =P =JU PEIA PDA ?KILH=EJ=JP ?KJOE@ANO PDA EJBKNI=H ?KILH=EJP LNK?A@QNA QJO=PEC
PK BKNACK PDA EJBKNI=H LNK?A@QNA =J@ NAMQAOP PD=P = BKNI=H ?KILH=EJP >A EJEPE=
AI=FEHA@ =P =LLA=HO TQOKI ?KI

3DA EJ@ERE@Q=H O =??QOA@ >U PDA ?KILH=EJ=JP EO =NA LNKRE@A@ = ?KLU KB PDA SNE
=J@ CERAJ =J KLLKNPQJEPU PK NAOLKJ@ PK PDA =HHAC=PEKJ O 3DA =LLNKLNE=PA 1=J=C
BEHEJC KB = BKNI=H ?KILH=EJP KJ = JAA@ PK GJKS >=0EO

-:16A>61>DC

1AP=HE=PEKJ =C=EJOP =J EJ@QERE@Q=H BKN BEHEJC = ?KILH=EJP KB D=N=0OOIAJP KN @E
EJ@ERE@Q=H BKN ?KKLAN=PEJC EJ =J EJRAOPEC=PEKJ KB = ?KILH=EJP EO =C=EJOP PDA ,A
=C=EJOP PDA H=S (B NAP=HE=PEKJ EO BKQJ@ PK D=RA K??QNNA@ =LLNKLNE=PA =?PEKJ O

EE:CO9>M

%KNI=H ?KILH=EJP BKNI =C=EJOP #EO?NEIEJ=PEKJ
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https://studenthandbook.xusom.com/formal-complaint-form-against-discrimination

$"3(.- 411("4+4,

$ @B?7B1= EBB93E<E=

7=REAN 4JERANOEPU 2?DKKH KB ,A@E?EJA D=0 =@KLPA@ = IK@ANJ EJIKR=PERA =J@ @UJ-
LNKRE@EJC DECDHU MQ=HEBEA@ LDUOE?E=JO PK 42 DA=HPD ?=NA OUOPAI =J@ SKNH@SE
EO LNAL=NA@ EJ =HECJIAJP SEPD EPO ,EOOEKJ 5EOEKJ =J@ $@Q?=PEKJ=H .>FA?PERAO

3DA OPQ@AJPO HA=NJ ,A@E?EJA RE= = SAHH KNC=JEVA@ OUOPAI >=0A@ [?QNNE?QHQ
PK PDA S=U PDA IA@QE?EJA EO >AEJC LN=?PE?A@ EJ PDA DKOLEP=H (JJKR=PERA BA=PQ
"QNNE?QH=N EJPACN=PEKJ SEPD SAHH KNC=JEVA@ 5ANPE?=H "KHH=>KN=PEKJ >APSAAJ !=C
'KNEVKJIP=H EJPACN=PEKJ "KHH=>KN=PEKJ >APSAAJ @EBBANAJP @EO?ELHEJAO KB I=0OE? 2
"QNNE?QHQI AJOQNAO PD=P PDA OPQ@AJPO HA=NJ I=OE? 2?7EAJ?A BNKI = ?HEJE?=H LANOL
PDAEN IA@E?=H O?DKKH

3DA PKP=H @QN=PEKJ KB PDA # LNKCN=I EO UA=NO KB SDE?D OPQ@AJP OLAJ@O BEN
?=ILQO PK HA=NJ PDA >=0E? O?EAJ?AO =J@ PDAJ LNK?AA@O PK 42 BKN DEO ?HEJE?=H ?H.
O?EAJ?A LNKCN=I OPQ@AJPO =NA ATLKOA@ PK KNC=J OUOPAIO $=?D KNC=J OUOPAI EO (<
O?EAJ?A OQ>FA?PO =NKQJ@ PDA ?KJ?ALPO KB (",/# (JPACN=PA@ "HEJE?=H ,A@E?EJA =J@ /C
>FA?PERA OPNQ?PQNAO "HEJE?=H $T=IEJ=PEKJ .2"$ LNKCN=I 3DA ?QNNE?QHQI AJOQNAC
HA=NJ =J@ PDAKNU =J@ NAHAR=JP ?HEJE?=H AT=IEJ=PEKJ =HS=UO EJ L=N=HHAH PK I=G
=LLNKLNE=PA

3DA OPQ@AJPO =NA =HOK @A=HP SEPD APDE?0O KB ?HEJE?=H LN=?PE?A ?=NAAN ?KQJO/
LNKBAOOEKJ=HEOI BKN PDAEN DKHEOPE? @ARAHKLIAJP 3A=?DEJC HA=NJEJC OAOOEKJO F
3A=I I=0A@ +A=NJEJC =J@ /NK>HAI I=OA@ HA=NJEJC DAHL PDAI PK >A =J EJ@ALAJ@AJIP HA=N
=NP KB HEBAHKJC HA=NJEJC EJ PDAI

/1F95B ,>9F5BC9IDI *38??< ?6 $54939>5 *DE45>D 1>427?7?;



*G<6C HNHI:BH 6C9 DJGH:H

| R1JC96B:CIGA DC8:EIH

(.& R (JHBJAD .@:A:I6A .NHI:B

-.R C9D8G>C: 6C9 -:-EGD9J8I>K: .NHI:B
). R):GKDJH .NHI:B

-. R -'HE>GGIDGN .NHI:B

/1F95B ,>9F5BC9IDI *38??< ?6 $54939>5 *DE45>D 1>427?7?;



"$. R "6HIGD $CI:HI>C6A .NHI:B
1. R 6G9>D 16H8JAGG .NHI:B
#. R #:B6IDED>:1>8 .NHI:B

"R 6H>8">;. .JEEDGI

#3$+ R #:6Al= $CHIG6CS: +DGI67>A>IN 6C9 88DJCI67>A>IN 8l

JGG>8JAIB +GD<G:HH>DC 6C9 .:B:HI:G +A68:B:Cl

7=REAN 4JERANOEPU 2?DKKH KB ,A@QE?EJA BKHHKSO = OAIAOPAN >=0A@ EJPACN=PA@ KNI
6DEHA PDA ?QNNE?QHQI EO @AOECJA@ PK LNKCNAOO OAMQAJPE=HHU BNKI ,# PDNKQCD ,#
CERAJ OAIAOPAN I=U R=NU >=0A@ KJ EJOPEPQPEKJ=H O?DA@QHEJC =J@ AINKHHIAJP JAAC

2PQ@AJPO 1=U >A LH=?A@ EJ PDA OAIAOPAN =>KRA KN >AHKS PDAEN ?QNNAJP OP=J@EJC
KB PDAEN ?KILHAPA@ ?KQNOAO =J@ PDA ?KQNOAO >AEJC KBBANA@ EJ = CERAJ PANI 3DE!
?KIPEJQA@ =?=@AIE? LNKCNAOO =J@ =HECJO SEPD LNKCN=I NAMQENAIAJPO

[

1JC96B:CI6A 8DC8:EIBDEO SAAG_O ?KQNOA EJRKHRAO PDA OPQ@U KB BKQJ@=PEKJ OZE
SDE?D AJ=>HAO PDA OPQ@AJP PK LNEIA DEIOAHB PK QI@ANOP=J@ PDA ?KJ?ALPO =J@ BQ
OUOPAIO EJ PDA >K@U 3DA OPQ@AJPO HA=NJ PKLE?O NAH=PEJC PK >=0E? ?KJ?ALPO KB A-
BNKI LDUOEKHKCU PK L=PDKHKCU 3DAOA LNAHEIEJ=NU PKLE?0O EJ?HQ@A PDA ?AHHQH=N E
?KIOAMQAJ?AO KB @AN=JCAIAJPO BAA@>=?G IA?D=JEOIO =J@ PANIEJKHKCEAO EJ DQI=J
SEHH >A B=IEHE=NEVA@ KJ >=0E? ?KJ?ALPO KB 'KIAKOP=0OEO =J@ EPO I=EJPAJ=J?A (JBA?PE
>EKHKCU =J@ PNA=PIAJP -QPNEPEKJ =J@ IAP=>KHEOI $I>NUKHKCU EJ PDEO ?KQNOA %NKI
LANOLA?PERA OPQ@AJPO =NA P=QCDP PDA >=0E?0 KB 'EOPKNU P=GEJC =J@ &AJAN=H A
REP=HO PKS=N@O PDA AJ@ KB PDA KNC=J OUOPAI

+61>:Cl _D8IDG 6C9 .D8>:INMHEO EO PDA BENOP ?KQNOA EJ = BERA L=NP OANEAO SDE?D EJ~
IEKOP=PEOPE?0O "NEPE?=H LLN=EO=H KB 2?EAJPEBE? +EPAN=PQNA "2+ |A@E?=H LNKB;/
$=NHU "HEJE?=H $TLKOQNA =J@ ?H=0OONKKI =?PEREPEAO 2PQ@AJPO REOEP HK?=H CAJA
?HEJE?=H ATLKOQNA @QNEJC PDEO OAIAOPAN (J PDA HK?=H ?HEJE?O PDAU K>OANRA PDA
=J@ PDA @K?PKN =J@ CAP BENOPD=J@ EJBKNI=PEKJ KJ L=PEAJP ?KIIQJE?=PEKJ

#:6AI=86G: .J6A>IN $BEGDK:B:GD¥EO EO PDA BENOP ?KQNOA EJ = BERA L=NP OANEAO SDE?D
(JOPEPQPA BKN 'A=HPD?=NA (ILNKRAIAJP (( IK@QHA =J@ IA@E?=H APDE?0O

/1F95B ,>9F5BC9IDI *38??< ?6 $54939>5 *DE45>D 1>427?7?;



[

(JH8JADH@:A:I6A HNMRB@AJPO CAP PK HA=NJ =>KQP PDA R=NEKQO KNC=JO KB HK?KIKPEK.
EJPANJ=H IKRAIAJPO =NA EJRKHQJP=NU IKRAIAJPO EJRKHREJC PDA IQO?HAO 3DA HK?KIKF
IQO?HAO >KJAO 2PQ@AJPO HA=NJ >=0OE?0 KJ KNC=JEV=PEKJ KB HK?KIKPKN OPNQ?PQNA
0Q?D IKRAIAJPO =J@ PDA LKOOE>HA GAU =NA=0 BKN PDA @EOKN@ANO =J@ NAH=PA@ LC
HH PDAOA ?KNA OQ>FA?PO =NA EJPACN=PA@ =J@ @EO?QOO0A@ QJ@AN ("./# 1AHAR=JF
EJPACQIAJP=NU OUOPAI SKQH@ >A @EO?QOO0A@ =J@ PDA O=IA SKQH@ >A AR=HQ=PA@ PDI

C9D8G>C: 6C9 -EGDIJSI>K: .NHPBQ@AJP HA=NJO PDA >=OE? ?KJ?ALPO KB DKNIKJAO PL
BQJ?PEKJO =J@ JKNI=H ZFRGI@AIPO CAP PK HA=NJ PDA LNEJ?ELHAO KB DQI=J CNKSPD ?KJPN
LDUOEKHKCE?=H 1=J=CAIAJP KB OPNAOO I=EJPAJ=J?A KB IEJAN=H IAP=>KHEOI 3DAU =HO
PDA ?KJ?ALPO KB DQI=J NALNK@Q?PEKJ BANPEHEV=PEKJ ?KJPN=?ALPEKJ 3DEO IK@QHA (
JKNI=H BQJ?PEKJEJC @EOA=OAO =J@ PDAN=LAQPE?0 KB PDA AJ@K?NEJA =J@ NALNK@Q?}
KB $J@K?NEJA =J@ NALNK@Q?PERA OUOPAI @EOKN@ANO =HKJC SEPD ?HEJE?=H BA=P(
@A=HP EJ ("/# 3DUNKE@ =)@ !NA=OP ?HEJE?=H AT=IEJ=PEKJ =HKJC SEPD =LLNKLNE=PA DE
@EO?QO0A@ =)@ AR=HQ=PA@ PDNKQCD .2"$ LNKCN=I

+61>:Cl _D8IDG 6C9 .D8>:IN4IEIC PDA BKQJ@=PEKJ BNKI PDA BENOP L=NP KB PDEO ?KQNGQC
KJ PK IKNA =@R=J?A@ ?KILKJAJPO 3DA OPQ@AJPO =C=EJ HA=NJ "NEPE?=H J=HUOEO KE
L=NPE?EL=PA EJ @EO?QOOEKJO EJRKHREJC ,A@E?=H 'QI=JEPEAO =J@ LNKBAOOEKJ=HEOI
IEKOP=PEOPE?0 =J@ $LE@AIEKHKCU EJ PDEO ?KQNOA

#:6AI=86G: J6A>IN $BEGDK:B:CJKI$A =@R=J?A@ EOOQAO EJ IA@QE?=H APDE?0O SEHH >A @EO°
BKQJ@=PEKJ BNKI PDA BENOP L=NP KB PDEO ?KQNOA

[

-:C6A 6C9 (:I67DA>8 .NHI:BDA 1AJ=H =J@ IAP=>KHE? OUOPAI EJPNK@Q?AO PDA OPQ@AJF
QJ@ANOP=J@EJC KB PDA JKNI=H OPNQ?PQNA =J@ BQJ?PEKJO KB PDA GE@JAUO =HKJC SEF
NAJ=H D=J@HEJC KB O=HP =J@ S=PAN 2PQ@AJPO =HOK CAP PK HA=NJ =>KQP PDA R=NEKQ(
KB [=J=CEJC NAJ=H @EOKN@ANO =HKJC SEPD NAHAR=JP IAP=>KHE? =J@ AHA?PNKHUPA =>JI
NAJ=H OUOPAI 2PQ@AJPO SEHH OQII=NEVA =J@ @EO?Q0O0O PDA NAHAR=JP ?HEJE?=H BEJQ
@EOA=OAO QJ@AN (",/#

):GKDJH .NHI:EBDEO OUOPAI EO ?KJIOE@ANA@ =0 KJA KB PDA IKOP REP=H =J@ ?D=HHAJCEJC
I=OE? O?EAJ?A OPQ@U (J PDEO ?KQNOA PDA OPQ@AJPO =NA ATLKOA@ PK PDA >=0E? ?KJ?/
KNC=JEV=PEKJ KB ?AJPN=H JANRKQO OUOPAI 4J@AN -AQNKO?EAJ?A PDA OPQ@AJPO SEHH
KB JANRKQO OUOPAI CAPO EJPACN=PA@ EJ ?KKN@EJ=PEJC R=NEKQO =?PEREPEAO HEGA
I=EJPAJ=J?A KB >=H=J?A =J@ AMQEHE>NEQI 3DAU QJ@ANOP=J@ PDA ?EN?QEPO =J@ L=
?KIPNKHHEJC PDA R=NEKQO =QPKJKIE? EJPANJ=H OUOPAIE? =?PEREPEAO NAH=PA@ PK NA
C=0OPNKEJPAOPEJ=H OUOPAI 3DAU =NA P=QCDP PDA ?KILHAT ?KJ?ALPO PDNKQCD OP=PA K
SAHH =O RE@AKO SDANA JA?AOO=NU %EJ=HHU (",/# EJPACN=PAO =HH PDA ?KNA OQ>FA?PC

/1F95B ,>9F5BC9IDI *38??< ?6 $54939>5 *DE45>D 1>427?7?;



PDA >N=EJ =J@ JANRA NAH=PA@ @QEOKN@ANO SEPD PD2P{{\zAKIEITABKIN PRREBM= @AP:
DEOPKNU =J@ LANBKNI =J ATPAJOERA JAQNKHKCE?=H AT=IEJ=PEKJ BNKI PDA (",/# OQ>FA?P /
?HEJE?=H OGEHHO =NA =OOAOOA@ QJ@AN .2"$

+6[>:Cl D8IDG 6C9 .D8>:IN $#8AN = NAREAS KB PDA OGEHHO @ARAHKLA@ EJ /=PEAJP #K?F
(( OPQ@AJPO SEHH >ACEJ PK @AHRA @AALAN EJPK PDA =BKNAIAJPEKJA@ ?KILKJAJPO 3D
NAREAS PDA O?EAJPEBE? HEPAN=PQNA =J@ D=RA = IKREA O?NAAJEJC =?PEREPEAO =0 L=N¥

#:6A1=86G: .J6A>IN $BEGDK:B:CI 33O ?KQNOA SEHH LNKRE@A = ?KILNADAJOERA OPQ@U K
APDE?=H EOOQAO EJRKHRA@ EJ PDA LN=?PE?A KB IA@E?EJA =BPAN = NAREAS KB PDA C
0Q=HEPU (ILNKRAIAJP ( ((

[

"6HIGD>CI:HI>C6A .NBDA OPQ@AJP HA=NJEJC EJ &=0OPNK EJPAOPEJ=H OUOPAI EO NAH=P.
IA?D=JEOIO EJRKHRA@ EJ @ECAOPEKJ =J@ =>OKNLPEKJ KB BKK@ PDQO AJOQNEJC PK ?=PA
PDA >K@U "KIPNE>QPEKJ KB R=NEKQO CH=J@O KB C=0OPNK EJPAOPEJ=H PN=?P EJ @ECAOQOI
@ECAOPERA AJVUIAO =J@ ?KJOAMQAJ?AO KB EPO @EOA=0OA LNK?AOO EO @AO?NE>A@ E
OPQ@AJPO HA=NJ LNAOAJP=PEKJ L=PDKCAJAOEO SKNG QL =J@ PNA=PIAJP KB =HH PDA &=C
(" /# &=0OPNKEJPAOPEJ=H ?HEJE?=H AT=IEJ=PEKJ =J@ DEOPKNU P=GEJC EO @EO?QOOA
=NA =OOAOO0A@ >U .2"$

-HE>G6IDGN .NHIBOLEN=PEKJ EO = LNK?AOO SDE?D K??QNO PDNKQCDKQP HEBA =J@
NACQH=PEKJO D=LLAJEJC ?KJOP=JPHU EJ R=NEKQO DA=HPD =J@ @EOA=OA OP=PAO (J PL
AJHECDPAJA@ KJ PDA JKNI=H NAOLEN=PKNU BQJ?PEKJO IA?D=JEOIO KB C=0 AT?D=JCA =J@
@EONQLPA@ EJ @EOA=OA@ OP=PA 3DAU =HOK HA=NJ >K@U =@=LPEKJ PK DECD =HPEPQ@!
?D=JCAO (J (",/# OPQ@AJPO SEHH HA=NJ PDA LNAOAJP=PEKJ SKNGQL =J@ =LLNKLNE=PA P
PDA OPQ@AJPO SEHH D=RA BK?QOA@ OPQ@U KJ PDA RAJPEH=PKN =OOEOPA@ >NA=PDE.
LNK?AOO 1AOLEN=PKNU OUOPAI ?HEJE?=H AT=IEJ=PEKJ SEHH >A =OOAOOA@ >U .2"$

+61>:Cl _D8IDG 6C9 .D8>:IN BPAN = MQE?G NAREAS KB PDA BENOP PDNAA L=NPO KB PDEO 7K
IKREJC EJPK PDA IKNA =@R=J?A@ ?KILKJAIJPO EJ?HQ@EJC IKREA O?NAAJEJC SEPD @EO?Q
OPQ@AJPO SEHH =HOK NAREAS =J@ =J=HUOA = O?EAJPEBE? HEPAN=PQNA @QNEJC PDEO ?

#:6A1=86G: ,J6A>IN $BEGDK:B:CIZRIQ@AJPO SEHH ATLHKNA PDA =@R=J?A@ HAC=H =J@ APDE~
EJ PDA LN=?PE?A KB IA@QE?EJA =BPAN = MQE?G NAREAS KB PDA BENOP PDNAA L=NPO KB PD

[

6G9>DK6HBIAGG .NFRB@AJP HA=NJO PDA >=0E? ?KJ?ALPO PK QI@ANOP=J@ PDA OPNQ?PQN
=J@ IA?D=JE?=H ARAJPO EJ PDA DA=NP 2PQ@AJPO =HOK HA=NJO =>KQP PDA JKNI=H R=l
>HKK@ LNAOOQNA 2PQ@AJPO HA=NJ =>KQP PDA ?=Q0OA ?KJOAMQAJ?AO KB =HPANA@ JKN

/1F95B ,>9F5BC9IDI *38??< ?6 $54939>5 *DE45>D 1>427?7?;



IA=OQNAIAJP KB OQ?D =HPAN=PEKJO =J@ =HOK PDA I=J=CAIAJP 3DA 2PQ@AJPO HA=NJ =>K
PDA ?=N@EKR=0?QH=N OUOPAI EJ DA=HPD =J@ @EOA=0OA =J@ PDAN=LAQPE?O =J@ QOA
@EOKN@ANO KB PDEO EILKNP=JP OUOPAI

#:B6IDED>:1>8 .NHI:B2PQ@AJP HA=NJO PDA >=0E? ?KJ?ALPO KB >HKK@ =J@ ?KJOPEPQAJF
PN=JOBQOEKJ @EOA=0AO NAH=PA@ PK PDA >HKK@ 2PQ@AJPO CAPO PK HA=NJ =>KQP PDA
=J@ LNEJ?ELHAO KB I=J=CAIAJP KB BBNK@R?A0 OPQ@AJPO PK =HH =OLA?PO OQNNKQJ@EJ
KB PDA DAI=PKLKEAPE? OUOPAI >HKK@ BKNIEJC EJ DA=HPD =J@ @EOA=0A =J@ PDAN=LA
PNA=P =J@ I=J=CA @QEOKN@ANO KB PDEO EILKNP=JP OUOPAI

+61>:Cl D8IDG 6C9 .D8>:IN BPAN NAREASEJC =HH PDA OGEHHO HA=NJA@ QL PK PDEO LKEJF
KJ =@R=J?A@ =LLN=EO=H KB O?EAJPEBE? HEPAN=PQNA 3DA OPQ@AJPO SEHH =HOK REOEF
SKNGEJC SEPD IQHPELHA @EBBANAJP IA@E?=H LNKBAOOEKJ=HO EJ?HQ@EJC JQNOAO 3DE
=LLHU PDAEN DEOPKNU P=GEJC OGEHHO KJ PDA HERA L=PEAJPO =J@ NAREAS PDA >=0E?0

#:6AI=86G: . J6A>IN $BEGDK:B:CPPQ@AJPO SEHH IKRA KJ PK PDA IKOP =@R=J?A@ |IA@E?=F
APDE?=H MQAOPEKJO =BPAN NAREASEJC =HH PDA OGEHHO HA=NJA@ QL PK PDEO LKEJP

[

7=REAN 4JERANOEPU KBBANO OPQ@AJPO PDEO QJEMQA OAIAOPAN PK JKP KJHU LNAL=NA
$T=I >QP =HOK BKN = OIKKPD PN=JOEPEKJ EJPK ?HEJE?=H IA@E?EJA EJ PDA 4JEPA@ 2P=PA
GIJKSHA@CA @QNEJC PDEO PEIA =J@ = ?HA=N ?KILNADAJOEKJ KB PDA DA=HPD?=NA OUOPAI
PN=EJEJC EJ PDA 4JEPA@ 2P=PAO #QNEJC PDEO OAIAOPAN OPQ@AJPO SEHH ?KRAN

/1F95B ,>9F5BC9IDI *38??< ?6 $54939>5 *DE45>D 1>427?7?;



"KILNADAJOERA (JPACN=PEKJ KB "HEJE?=H )Q@CIAJP
%KQJ@=PEKJO KB ,A@E?EJA

I=OE? +EBA 2QLLKNP !+2

'A=HPD (JOQN=J?A /KNP=>EHEPU =J@ ??KQJP=>EHEPU ?P '(/
&APPEJC EJPK 1AOE@AJ?U

42,+$ 2PAL 1AREAS "KQNOA

2"$ $T=I

42,+$ 1AREAS "KQNOA 7=REAN 4JERANOEPU 2?DKKH KB ,A@E?EJA =J@ *=LH=J D=RA L=NPJAN
SEPD 4JEPA@ 2P=PAO ,A@E?=H +E?AJOEJC $T=IEJ=PEKJ 42,+$ NAREAS LNKCN=I0 =J@ N/
42,+$ NAREAS LNKCN=IO =NA P=EHKNA@ PK IAAP PDA JAA@O KB ,# OPQ@AJPO =J@ DAH
42,+$ OQ??A00 *=LH=J_O HERA KJHEJA NAREAS ?H=00AO BKN 2PAL LNKRE@A NA=H PEIA
2PQ@AJPO NA?AERA KRAN DKQNO KB HERA KJHEJA HA?PQNAO =J =@@EPEKJ=H DKQ!
?=0A0 =??A00 PK *=LH=J_0O EJPAN=?PERA OANEAO KB AIKKGO =J@ MQAOPEKJ >=JG -1.$ AT
=0 @E=CJKOPE? =J@ OEIQH=PA@ AT=IO 3DEO ?KQNOA EO ?KILHAPA@ KJ ?=ILQO EJ NQ>=

>FA?PERA 2PNQ?PQNA@ "HEJE?=H $T=IEJ=PEKJ .2"$ AT=IEJ=PEKJ 3DA OPQ@AJP_O DEOPK
AT=IEJ=PEKJ OGEHHO =NA =OOAOOA@ PDNKQCD .2"$ AT=IEJ=PEKJ .2"$ =EIO PK DKJA PDA ?
OPQ@AJP PD=P S=0 HA=NJP BNKI ,# PK ,# OAIAOPAN =OOEIEH=PA JAS IAPDK@O =J@ OD=
DEOPKNU P=GEJC OGEHHO EJ?HQ@EJC =HH PDA =0OLA?PO KB ?DEAB ?KILH=EJP LNAOAJPI
EHHJAOO L=0OP IA@E?=H DEOPKNU B=IEHU =J@ OK?E=H DEOPKNU NAREAS KB OUOPAIO -
=HOK =EIO PK =OOAOO PDA OPQ@AJP_O ?HEJE?=H AT=IEJ=PEKJ OGEHHO PD=P PDA OPQC(
PN=JOEPEKJ BNKI >=0E? O?EAJ?AO PK ?HEJE?=H O?EAJ?A (P EO I=J@=PKNU BKN OPQ@AJ
OAL=N=PAHU BKN PDAI PK L=00 ,#

- CG>8=B:Cl ME:G>:CS8:

"1$ OP=J@O BKN " 3" 4/ 22(23 1$"™ .43 $.!11"$

" 1$ EO = [=7J@=PKNU ?KILKJAJP KB PDA 742., 27QNNE?QHQI PK LNKRE@A PDA IA@E?=H OPQC
PDA KLLKNPQJEPU =J@ PDA NAOLKJOE>EHEPU PK HKKG >AUKJ@ PDA HEIEPO KB ?=PANEJ(
=J@ ATPAJ@ PDAIOAHRAO EJPK PDA DKNEVKJO KB LNARAJPEJC @EOA=0OA =J@ LNKIKPEJC
" 1$ EO =EIA@ =P LNKRE@EJC IA@E?=H OPQ@AJPO SEPD OGEHHO EJ =OOAOOEJC DA=HPD J
=J@ KNC=JEVEJC EJPAN?QHPQN=H ?KILAPAJ?A MQ=HEP=PERA =J@ MQ=JPEP=PERA @=P="
IA=JEJCBQH ?KIIQJEPU OANRE?A >=OA@ NABHA?PERA HA=NJEJC =IKJC IA@E?=H OPQ@AJI
?KIQJEPU NAOLKJOE>HA LDUOE?E=JO =J@ >A >APPAN AMQELLA@ PK =@@NAOO OK?EAF

/1F95B ,>9F5BC9IDI *38??< ?6 $54939>5 *DE45>D 1>427?7?;



3DEO ?KILKJAJP LNKRE@AO IA@E?=H OPQ@AJPO SEPD OANRE?A HA=NJEJC ?QNNE?QH= PL
PDKQCDPBQHJAOO PK AJC=CA SEPD ?KIIQJEPU =J@ OK?EAP=H DA=HPD JAA@O >AUKJ@ =7
I=J@=PKNU BKN ARANU OPQ@AJP PK ?KILHAPA DKQNO KB " 1$ @QNEJC PDAEN UA=NO KB

$)S'.$) .

2P=NPEJC 2ALPAI>AN =JU OPQ@AJP AJPANEJC ?HEJE?=H NKP=PEKJO =P 742., =0 = JAS K
SEHH >A NAMQENA@ PK ?KILHAPA = PKP=H KB SAAGO KB NKP=PEKJO SEPD =J KLPEKJ=H =
EJPANJODELO

A>C>86A (:9>8>C: 4:6G __ L::@H
+G: A>C>86A A:-G@H=>E L:@H
DG: AG@H=>EHR L:@H
P (JPANJ=H A@E?EJA SAAGO
P 2QNCANUSAAGO
P %=IEHU /N=?PE?A SAAGO
P .>OPAPNE?0 =J@ &UJA?KHKCU SAAGO
P /A@QE=PNE?0O SAAGO
P /OU?DE=PNU SAAGO

A>C>86A (:9>8>C:4:6G A 8I>K: AG@H=>EHR L:@H

P 3DA OPQ@AJP SEHH OAHA?P BNKI = R=NEAPU KB @EO?ELHEJAO EJ?HQ@EJC OQ>OLA?E
P 3DA I=FKNEPU KB AHA?PERA NKP=PEKJO =NA SAAGO

J7 >Cl:GCH=>EH *EI>DC6A 699>I>DC6A =DHE>I6A GDI6I>DCH EG6GI D; A:8I>K: A\~G@H=>EH L

P 3DAOA NKP=PEKJO =NA CAJAN=HHU LQNOQA@ EJ PDA BEAH@ =LLNKLNE=PA PK ?=NAA
CNA=PAN =IKQJP KB ODKS?=0EJC =J@ JAPSKNGEJC ATLANEAJ?AO

P OPQ@AJP SEHH CAJAN=HHU OAHA?P =J AHA?PERA OQ> EJPANJODEL SDANA PDAU SEH
KN BENOP UA=N IA@E?=H CN=@Q=PA QJ@AN PDA OQLANREOEKJ KB OAJEKN OP=BB =J@

2PQ@AJPO =NA NAMQENA@ PK L=0O0O =HH OET "KNA "HANGODELO =J@ JEJA $HA?PERA "HAN!
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OQ>FA?P MQEVVAO KN 7 KB PEP=HIENPO

"HEJE?=H 7?=0OA LNAQAIP=PEKJ
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3DA =>KRA CNE@ EO OQ>FA?P PK ?D=JCA BKN @EBBANAJP OUOPAIO >=0A@ KJ PDA ?KILKJA
PDA L=NPE?QH=N OUOPAI

(J =@@EPEKJ BKN PDA .NC=J OUOPAIO EJRKHREJC .2"$ KB PDA BEJ=H PDAKNU CN=@AO
BEJ=H KNC=J OUOPAI CN=@A =J@ KB PDA BEJ=H .2"$ CN=@A SEHH ?KJPNE>QPA PK PDA BE
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%EJ=H 3DAKNU &N=@A6EJ=H .2"$ &N=@A %EJ=H .NC=J OUOPAI CN=@A

3DA OPQ@AJPO D=RA PK =PP=EJ = IEJEIQI O?KNA KB EJ 2UOPAI AJ@EJC AT=I KB A=?D KI
=@@EPEKJ PK =PP=EJEJC = ?QIQH=PERA O?KNA KB KRAN=HH EJ ARANU KNC=J OUOPAI PK >
OUOPAI

3DA BKHHKSEJC CNE@ BKN /#2 I=U >A NAC=N@A@ =0 = CAJAN=H =OOAOOIAJP LKHE?U Bk

+ . SDBEDC:CIH (OO | GO G

||2+

NKBAOOEKJ=HEOI ,A@E?=H DQI=JEPEAO

$=NHU ?HEJE?=H ATLKOQNA .QPOE@A 742., $C &/ O?KNA JAQNKHKIZEOF’ O7KNA
DKOLEP=H K>OANRANODEL O?KNA AP?

$=NHU ?HEJE?=H ATLKOQNA +KC>KKG

SLE@AIEKHKCU

3DA OPQ@AJPO D=RA PK =PP=EJ EJ A=?D KB PDA /#2 ?KILKJAJPO EJ KN@AN PK L=00 /#2 2K
+HHSR). XSS (< ( 0.
3DA @A?EOEKJ PKS=N@O LNKIKPEKJ KB OPQ@AJP EJPK DECDAN PANI EO I=@A =P PDA

2PQ@AJPO D=REJC IQHPELHA .NC=J OUOPAI >=?GHKCO B=EHA@ ?KQNOAO SEHH JKP
PANI

2PQ@AJPO ?=JJKP ?=NNU =JU >=?GHKCO EJPK ,# OAIAOPAN 2PQ@AJPO =NA NAMQEN/
?KQNOAO =J@ ?KILHAPA =HH PDA >=?GHKCO >ABKNA PDAU ?=J >A LNKIKPA@ PK ,# OAI

2PQ@AJPO B=EHEJC PDA O=IA ?KQNOA BKN PDA OA?KJ@ PEIA =NA OQ>FA?P PK ?=@Al
LG ) LRSS (

&B6EAGC >6<CDHI>8 3BKKOA SDK B=EH PK O?KNA =J@ =>KRA EJ PDA #E=CJKOPE? 3A0OP
BKN ?QOPKIEVA@ IKJIEPKNEJC BKN PDA NAOP KB PDA OAIAOPAN

) ( HI7?:81 76H:9 H=:A; :M6BH CN=@A KB EO ?KJOE@ANA@ =0 = /=00 BKN PDA OQ>FA?
AT=IO

*, CN=@A KB EO ?KJOE@ANA@ =0 =/=00 EJ ,# .2"$ 3DKOA SDK B=EH PDA .2"$ SEF}
P=GA =J .2"$ NAI=GA 3DKOA SDK B=EH .2"$ PSE?A SEHH NALA=P PDA # ?KQNOA
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&BEABC .$('>C6A :M6B
CN=@A KEEO ?KJOE@ANA@ =0 = /=00 EJ *=LH=J 2E| %EJ=H AT=I
2PQ@AJPO SEPD HAGERB-NALA=P # =J@ HERA EJ 2PQ@AJP 'KQOEJC

2PQ@AJPO SDK O?KNA =J@ =>KRA EJ PDA *=LH=J 42,+$ 2PAL OEIQH=PA@ AT=I SEHH LN
=LLNKRA@ /NAL=N=PKNU +A=RA /+ BKN SAAGO +A=RA KB >0OAJ?A +. LANEK@ SEHH
SAAG =J@ PDA +. BA&EBIH >A =LLHE3DEO EO =LLHE?=>HA PK OPQ@AJPO SDK OPQ@EA@ P!
O?EAJ?AO NECDP BNKI ,# =P 7=REAN 4JERANOEPU 3DEO LKHE?U EO JKP =LLHE?=>HA PK PN=JOB

2PQ@AJPO SDK O?KNA =J@ =>KRA EJ PDA *=LH=J 2EIQH=PA@ AT=I SEHH >A CERAJ =J EI
P=GA PDA "I2$ EJ PDA O?DKKH PAOP ?AJPAN

) (

3DA "QNNAJP L=OOEJC CN28RAMBKNRPQ@AJPO SEHH .-+8 >A LANIEPPA@ PK P=GA 42,+$ 2

=BPAN PDKNKREBQ=PEKJ KB-PERENE? LANBKNI=J?A EJ I=OE? 2?EAJ?AO EJ?HQ@EJC KR/
LANBKNI=J?A EJ -,$ OQ>FA?P AT=IEJ=PEKJ =J@ ?QOPKIEVA@ -!,$ =OOAOOIAJPO 2PQ@AJ
=HHKSA@ PK OEP BKN 42,+$ EB PDAU D=RA =JU >=?GHKC OQ>FA?PO AT=IEJ=PEKJO PK ?F

2PQ@AJPO D=RA PK L=0O PDA -1,$"12$ EJ PDA BENOP SAAGO KB PDAEN /+ =J@ SEHH >A
EJ # OAIAOPAN

(B = OPQ@AJIP @KAO JKP O?KNA KN =>KRA EJ PDA BENOP =PPAILP DA ODA SEHH >A
"12$ AT=I

2PQ@AJPO EJ PDAEN OA?KJ@ =J@ PDEN@ =PPAILPO KB "12$ SEHH >A ?D=NCA@ = NAI=GA
IQOP >A P=GAJ SEPDEJ @=UO KB L=UIAJP KN PDA NAP=GA BAA L=UIAJP SEHH >A HKOP
SEHH >A ?KJIOE@QANA@ = B=EHA@ =PPAILP

(B = OPQ@AJP @KAO JKP L=00 "12$ =BPAN =PPAILPO DA ODA SEHH >A NAMQENA@ PK
=PPAJ@=J?A EJ NQ>= KN >A =@IEJEOPN=PERAHU SEPD@N=SJ BNKI 742.,

%KHHKSEJC PDA NALA=P KB ,# PDA OPQ@AJP IQOP L=00 PDA "12$ KJ PDA BENOP =PPAII
SEPD =0O?KNAKB %=EHQNA PK O?KNA SEHH >A @AAIA@ =0 = B=EHQNA KB PDA ,# ?KQ
SEPD@N=S=H BNKI PDA O?DKKH

2PQ@AJPO SEPD BKQN B=EHQNAO KB "12$ SEHH >A @EOIEOOA@ BNKI 742., BKN =?=@AIE?
I=U =LLHU BKN NA=@IEOOEKJ EJ PDA >=0E? O?EAJ?AO =J@ PDA @IEOOEKJO "KIIEPPAA
=@R=J?A@ ?NA@EP PDA OPQ@AJP SEHH NA?AERA

2PQ@AJPO P=GEJC (%., AT=I EJ LH=?A KB "12$ =NA NAMQENA@ PK O?KNA = |EJEIQI KB E
=HHKSA@ BKN 42,+$ 2PAL

0.( ..E M6B>C6I>DC

JL=0OO0EJC -1,$ "12$ OPQ@AJPO SEHH >A =HHKSA@ PK NACEOPAN BKN PDA 42,+$ 2PAL %
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2 2PQ@AJPO SDK @K JKP L=00 -1,$"12$ =J@ KN 2PAL SEPDEJPDA SAAGO KB O?DKKH =LLI
L=U =+. BAA ARANU IKJPD =BPAN SAAG PEHH PDAU L=00 # E A "12$ BKHHKSA@ >U 2P/

3 2PQ@AJPO B=EHEJC 2PAL D=RA PK AJNKHH EJPK = NAIA@E=H LNKCN=] =O OQCCAOPA@
4 (B PDA OPQ@AJP @KAO JKP L=00 2PAL =BPAN =PPAILPO OPQ@AJPO EO =?=@AIE?=HH

+*$$.1*--" x| IDG 6AA H:B:HI:GH

&N=@AO BNKI EJPACN=PA@ =J@ ?KILNADAJOERA AT=IOEJ # SEHH >A |I=@A =R=EH=>H/
PDA OUOPAI ?D=EN =0 OKKJ =0 PDA AT=10 =NA KRAN

P PDA ?KJ?HQOEKJ KB A=?D BEJ=H AT=IEJ=PEKJ EJ ,# PDA ?KJOKHE@=PA@ NAOQHPC
PDA 1ACEOPN=N =J@ SEHH >A =R=EH=>HA SEPDEJ @=UO KB PDA AJ@ KB PDA AT=IEJ=I
2,2 OPQ@AJP SEHH CAP =??A00 PK PDA BEJ=H AT=I NAOQHPO KJ PDA 2,2 .-+8 =BPAN DA
PDA OUOPAI BAA@>=7?G MQAOPEKJJ=ENA OQNRAU

&N=@AO BNKI =HH ,# AT=10 SEHH >A I=@A =R=EH=>HA PK OPQ@AJPO >U PDA ,# ?D=EN =
EO NA?AERA@ >U PDA OUOPAI ?D=EN BNKI -1,$ *=LH=J SA>OEPA

&N=@AO BNKI 42,+$ OPAL SEHH >A @ENA?PHU =??A00E>HA PK PDA OPQ@AJPO BNKI 42
3(%)/$)-(& +*$$. ;DG 6AA H:B:HI:GH

2PQ@AJPO B=EHEJC PK =PPAJ@ =P PDA OLA?EBEA@ @=PA =J@ PEIA KB AT=IEJ=PEKJO B
=0 D=REJC B=EHA@ PDA AT=IEJ=PEKJ

NAI=GA AT=I EO O?DA@QHA@ >U PDA #A=J 2PQ@AJP =BB=ENO EB = OPQ@AJP

1 D=0 B=EHA@ =J AT=I EJ PDA BENOP KN OQ>0AMQAJP =PPAILPO =0 LAN PDA CN=@EJC LK
2 D=0 IEOOA@ =J AT=I SEPD LNEKN LANIEOOEKJ BNKI PDA #A=J 2PQ@AJP BB=ENO #A=J]

3 D=0 IEOOA@ =J AT=I SEPDKQP LNEKN LANIEOOEKJ =J@ PDA NA=0OKJ BKN IEOOEJC EO
2PQ@AJP BB=ENO #A=J I=OE? 2?EAJ?AO " .PK>A @QA PK CAJQEJA NA=OKJO QJ=RKE@-
$C %=IEHU AIANCAJ?EAO

4 SEPD IQHPELHA NAI=GAO D=0 AT=I ?KJBHE?PO

5 EO JKIEJ=PA@ >U PDA O?DKKH PK =PPAJ@ LNKBAOOEKJ=H ARAJPO OQ?D =0 ?KJBANAJ?:
= O?DA@QHA@ AT=I

6 D=0 >AAJ LANIEPPA@ >U PDA O?DKKH PK LQNOQA = OA?KI@ @ACNAA LNKCN=I SEPD =J
AT=l CN=@Q=PEKJ ?KJRK?=PEKJ BKN PD=P LNKCN=I ?KIJBHE?PO SEPD PDA 742., O?DA@(

7 1=U P=GA KJHU KJA NAI=GA AT=I LAN OAIAOPAN
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LNEKN LANIEOOEKJ BKN IEOOEJC =J AT=I IQOP >A =@ @NAOOA@ PK #A=J 2PQ@AJP B
NA=OKJO BKN @KEJC OK EJ SNEPEJC 3DA @A?EOEKJ PK =??ALP KN NAFA?P PDA NAMQAC(
BB=ENO =J@ OD=HH >A BEJ=H =J@ >EJ@EJC PK PDA OPQ@AJP

HH IEOOA@ AT=IEJ=PEKJO SEPDKQP LNEKN EJPEI=PEKJ IQOP >A NALKNPA@ PK PDA :
SEPDEJ DKQNO

(P EO PDA NAOLKJOE>EHEPU KB PDA OPQ@AJP SDK D=0 IEOOA@ B=EHA@ =J AT=I PK I=(
&NEAR=J?A0 "KIIEPPAA SEPD =??KIL=JUEJC @K?QIAJPO =0 OKKJ =0 LKOOE>HA =J@ NAN
= NAI=GA

3DA NAI=GA AT=I SEHH >A O?DA@QHA@ KJHU EJ PDA BENOP SAAG KB PDA BKHHKSEJC O/
=PPAILP PDAEN NAI=GA AT=I KJ PD=P @=PA B=EHEJC SDE?D PDA OPQ@AJP D=0 PK NALA

-K "NAI=GA AHECE>HA_ OPQ@AJP SEHH >A AJPANP=EJA@ PK IEOO PDA NAI=GA KN NAMCQ
NAI=GA AT?ALP EB PDANA =NA ?KJBHE?PO KB @=PA =J@ PEIEJCO EJ ?=0A KB IQHPELHA

(J LNEJ?ELHA =HH NAI=GA AT=IEJ=PEKJO SEHH >A @EBBANAJP =J@ IKNA @EBBE"
AT=IEJ=PEKJO

3DA OPQ@AJPO =LLNKRA@ BKN NAI=GA KB .NC=J OUOPAI AT=I SEHH >A CERAJ KJA =PPAI
OUOPAI NAI=GA AT=I 3DEO NAI=GA AT=l SEHH >A = -1|$ AT=I =LLHE?=>HA BKN =HH PDA |
AT?ALP %QJ@=IAJP=H ?KJ?ALPO SDANA PDA OPQ@AJP SEHH >A NAMQENA@ PK P=GA PD,
OPQ@AJP D=0 PK =PP=EJ = IEJEIQI L=OOEJC O?KNA KB EJ PDA 1AI=GA AT=I EJ KN@AI
=0 L=00 EJ PDA NAI=GA AT=l 2PQ@AJPO B=EHEJC =J .NC=J OUOPAI NAI=GA AT=I EO NAN
AJPENA ?KQNOA EJ PDA BKHHKSEJC OAIAOPAN

A>C>86A .8>:C8: M6B>C6I>DCH 4 -.
53" #2 .% $5 +4 3(.-

$R=HQ=PEKJ KB "HEJE?=H 2?EAJ?A EJRKHRAO =0OAOOIAJP @QNEJC ?KNA =J@ A
"KILNADAJOERA "HEJE?=H 2?EAJ?A $T=I "'2$ "KILNADAJOERA "HEJE?=H 2GEHHO OOAOQOC
=J@ PDA 42,+$ 2PAL "HEJE?=H *JKSHA@CA "*

OOAQOOIAJP =P PDA ?KNA NKP=PEKJO EJRKHRAO

1 /INA?ALPKN AR=HQ=PEKJ
2 "KILNADAJOERA AT=I =J@ PEIAHU OQ>IEOOEKJ KB L=PEAJP HKCO
3 -1,$BEJ=H AT=l

INA?ALPKN AR=HQ=PEKJ 2PQ@AJPO =NA OQLANREOA@ >U LNA?ALPKNO SDK IKJEPKN F
NKP=PEKJO [ DKOLEP=H KRANOECDP =J@ ?AJPN=H KRANOECDP

1 'KOLEP=H KRANOECDP
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P OOAOOIAJP IAPDK@O EJ?HQ@A IKIEPKNEJC KB =PPAJ@=J?A GIJKSHA@CA KB @EBBA
KJCKEJC PDAN=LEAO =PPEPQ@A LNKBAOOEKJ=H >AD=REKN L=PEAJP AR=HQ=PEK
OQII=NEAO SNEPPAJ =J@ KN=H PA?DJE?=H OGEHHO

P 2QLANREOEJC B=?QHPU =J@ 1AOE@AJPO ?KILHAPA AR=HQ=PEKJO KB OPQ@AJPO EJ?}
J=NN=PERA ?KIAJPO =>KQP LANBKNI=J?A =?NKOO ?KILAPAJ?EAO ?KILEHA@ >U PDA
SKNGEJC SEPD PDA CN=@EJC ?KIIEPPAA

2 "AJPN=H KRANOECDP

P 2PQ@AJPO =NA NAOLKJOE>HA BKN I=EJP=EJEJC =J AHA?PNKJE? HKC KB ?HEJE?=H A
I=JJAN BKN A=?D NAMQENA@ ?HANGODEL EJ =??KN@=J?A SEPD PD=P ?HANGODEL_O NA

P %=EHQNA KB = OPQ@AJP PK I=EJP=EJ = HKC KB NAMQENA@ ATLANEAJ?AO =J@ KN ?KILHA
KN PDAEN AMQER=HAJP KJ = @=EHU >=OEO SEHH NAOQHP EJ HKOO KB ?NA@EP BKN PI
CN=@A

P HH L=PEAJP HKCO IQOP >A OQ>IEPPA@ SEPDEJ KJA @=U KB OAAEJC PD=P L=PEAJ
@AHEJMQAJ?U S=NJEJC AI=EHO =NA OAJP KQP PDA OPQ@AJP SEHH >A LH=?A@ KJ =7?=
NKP=PEKJ BPAN PDNAA S=NJEJCO KB @AHEJMQAJ?U PDA OPQ@AJP SEHH HKOA ?NA@
KB PDAEN BEJ=H CN=@A

P (P EO PDA OPQ@AJP_O NAOLKJOE>EHEPU PK CAP PDAEN HKCO OECJA@ >U PDAEN LN/
?HEJE?=H NKP=PEKJ

P (P EO PDA OPQ@AJP_O NAOLKJOE>EHEPU PK O?DA@QHA = PEIA PK CK KRAN PDAEN ,EC(
PD=P BKNI ?KILHAPA@ =J@ OECJA@ >U PDAEN LNA?ALPKN =P PDA |IECGEBHOLBEKNP KB PI
IQOP >A GALP >U PDA OPQ@AJP =J@ = ?KLU OD=HH >A OAJP PK PDA ?HEJE?=H @AL-=
BAA@>=7G IQOP EJ?HQ@A NAREAS KB PDA AHA?PNKJE? HKC KB ?HEJE?=H ATLANEAJ?A
PDA OPQ@AJP_O LANBKNI=J?A EJ ?KIL=NEOKJ PK ?HANGODEL K>FA?PERAO =J@ 2?DKKH
IEHAOPKJAO

-1,$ BEJ=H AT=I 3DANA EO = BEJ=H AT=I NAMQENA@ PK >A P=GAJ >U OPQ@AJPO =P PD.
NKP=PEKJ

-1,$ "2$ EO =@IEJEOPANA@ =P PDA ?KJ?HQOEKJ KB =HH ?KNA NKP=PEKJO 2PQ@AJPO I
EJ KN@AN PK >A =HHKSA@ PK OEP BKN PDA 42,+$ 2PAL ™

*=LH=J_O 42,+$ HERA =OOAOOIAJP D=0 PK >A ?KILHAPA@ PK L=00 ""2
#09)") - $) S DS K IS,
e %o 5] [$¥).

PPDAAJ@ KB SAAG =J@ PDAOPQ@AJP ODBGBIA NAKBIARPGEKJI BNKI PDA LNA?ALPK
KJ PDAEN LNKCNAOO
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P PDA OP=NP KB =JU ?KNA NKP=PEKJ PDA OPQ@AJP ODKQH@ AJOQNA PD=P PDA 2DAHE
>AAJ O?DA@QHA@ BKN PDA H=0OP SAAG KB PDAEN NKP=PEKJ $T=1 O?DA@QHEJC EJOPN!
?HEJE?=H @AL=NPIAJP =J@ PDA -,$ LANIEP SEHH ?KIA @ENA?PHU BNKI -1,$

I>SC6A:M6B )( D=0 PK>AP=GAJSEPDEJ SAAGO KB ?KILHAPEKJ KB ARANU ?KNA NKP=}

16>A:9 ) ( EDA>8N_3DA OPQ@AJP D=0 PSK =PPAILPO PK L=00O PDA 2DAHB $T=IEJ=PEKJ -
OPQ@AJP 1QOP NALA=P PDA NKP=PEKJ SEPD = \%=EH] CN=@A BPAN KJA B=EHA@ -!,$
IQOP NAP=GA PDA AT=I SEPDEJ @=UO 3DAU SEHH JAA@ PK L=U PDA NAP=GA AT=I BAA:
L=OOEJC OAHB =OOAOOIAJP PK(B PDA OPQ@AJP @KAO JKP P=GA =J@ L=00 PDA NAP=G

@=UO PDA OPQ@AJP SEHH D=RA PK NALA=P PDA ?KNA NKP=PEKJ =J@ PDA NAP=GA B/
PDA OPQ@AJP_O NAOLKJOE>EHEPU PK O?DA@ QHABPBA RSR-EA AR KUFERRAILPO PDA
?KNA NKP=PEKJ SEHH JAA@ PK >A NALA=PA@ =J@ = PDEN@ ODAHB =PPAILP SEHH >A P=
3QEPEKJ BKN PDA ?KQNOA NAP=GA SEHH >A >EHHA@ =P PDA LNAR=EHEJC N=PA B=EH
SEHH NAOQHP EJ =?=@AIE? @EOIEOO=H BNKI PDA 4JERANOEPU

Following the completion of all core rotations students will be allowed 4 weeks of study leave for US
CK.

In a situation resulting in significant delay in reporting of the USMLE Step 1 result by the NBME,
might be allowed to proceed to pre-clerkship electiveinmatias. digls weeks of Research elective.
Credits for the pre-clerkship rotation will be only given when the students achieve a passing score in
and also pass USMLE Step 1.

Students are required to pass USMLE Step 1 before starting the core rotations.

Students shall not be able to claim financial refund in case they fail to successfully complete the
rotations and fail USMLE Step 1.

3DA BEJ=H CN=@A EJ PDA ?HANGODEL NALNAOAJPO = ?KJPNE>QPEKJ BNKI PSK I=FKN ?

/=1 <G69>C< EDA>8N :DG 8A>C>86A GDI6I>DCH

DG: GDI6I>DCH

INA?ALPKN AR=HQ=REKJ

"HEJE?=H +KCO
-1,$
PPAJ@=J?A

A:8I>K: -DI6I>DCH

INA?ALPKN AR=HQ=REKJ

"HEJE?=H +KCO
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I*_

PPAJ@=J?A

INA?ALPKN AR=HQ=PEKJ /NA?ALPKN AR=HQ=PEKJ EJ?HQ@AO PSK I=FKN ?KILKJAJPO

1 2ET "&,%$ ?KILAPAJ?EAO ,A@E?=H GJKSHA@CA /=PEAJP ?=NA "KIIQJE?=PEKJ OGEHHC(
>=0A@ LN=?PE?A /NKBAOOEKJ=HEOI +EBAHKJC HA=NJEJC OGEHHO

2 -=NN=PERA AR=HQ=PEKJ 3DEO EO = JKJ JQIANE?=H AR=HQ=PEKJ KB PDA OPQ@AJF
APDE?=H >AD=REKN =J@ LNKBAOOEKJ=H R=HQAO EJ PDA OPQ@AJP =J@ EO =J EILKN
AR=HQ=PEKJ KB PDA OPQ@AJP

-1,$ BEJ=H AT=I ?KIJPNE>QPAO PK KB PDA PKP=H CN=@A 3DA IEJEIQI L=OOEJC O?KNA |
-1,.$ 2DAHB AT=I EO =

$R=HQ=PEKJ KB OPQ@AJP LANBKNI=J?A ODKQH@ QOA PDA BKHHKSEJC CN=@AO %=EH

I$+.6 %=EH
/=00
Y 'KIKNO

IU O?DKKH LKHE?U 'KJKNO =NA =OOECJA@ PK JKIKNA PD=J KB OPQ@AJPO EJ A=?D ?KI
CISL 159,

%KN $HA?PERA 1KP=PEKJO AT=IEJ=PEKJO =NA =P PDA @EO?NAPEKJ KB PDA LNA?AL
K>P=EJA@ EO QOA@ EJ PDA KRAN=HH LNA?ALPKN AR=HQ=PEKJ KB PDA OPQ@AJP

HOP) ) - PSS L S+ &

) (

2PQ@AJPO =NA NAMQENA@ PK OQ>IEP LNKKB KB = L=OOEJC OAHB =OOAOOIAJP PK >A
L=OOEJC O?KNA KB KJ PDA "2$ EO NAMQENA@ PK >A =?=@AIE?=HHU AHECE>HA BK
SEPDKQP AT?ALPEKJ

3DA BENOP =PPAILP BKN PDA ""2$ EO CERAJ =P PDA ?KJ?HQOEKJ KB =HH ?KNA NKP=PEKJ
2PQ@AJPO SEHH >A =HHKSA@ =PPAILPO PK L=00 "'2$

2PQ@AJPO SDK B=EH EJ PDA BENOP =PPAILP SEHH CK PDNKQCD = NAIA@E=H LH=J =]
=PPAILP
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2PQ@AJPO EJ PDAEN OA?KJ@ =J@ PDEN@ =PPAILPO KB "'2$ SEHH >A ?D=NCA@ NAI=GA .
IQOP >A P=GAJ SEPDEJ @=UO KB L=UIAJP KN PDA NAP=GA BAA L=UIAJP SEHH >A HKOP
SEHH >A ?KJIOE@QANA@ = B=EHA@ =PPAILP

OPQ@AJP SDK B=EHO "'2% =P PDA PDEN@ =PPAILP SEHH >A =?=@AIE?=HHU @EOIEOOA
2?DKKH KB ,A@QE?EJA NQ>=

0.( LE &
42,+$ 2PAL "* JAA@O PK >A P=GAJ SEPDEJ IKJPDO KB L=OOEJC PDA -,$ "'2$

2PQ@AJPO SDK @K JKP P=GA PDA 42,+$ 2PAL " EJ PDA =>KRA IAJPEKJA@ PEIA LANEK@ ¢
PK NALA=P ""2$ =J@ L=00 PDA AT=l 2PQ@AJPO B=EHEJGNIK ORQRIFAP PR RBEDEIJEOPN=F
SEPD@N=S=H

2PQ@AJPO B=EHEJC BENOP =PPAILP SEHH D=RA PK P=GA NAIA@E=H ?KQNOAO EJ ?KJO(
2?EAJ?AO >ABKNA >AEJC =HHKSA@ OA?KJ@ =PPAILP

%=EHEJC OA?KJ@ =PPAILP SEHH NAMQENA NALA=PEJC ?KNA NKP=PEKJO NAIA@E=H LH:
KB "HEJE?=H 2?EAJ?AQO

2PQ@AJP SDK B=EHO PDA 42,+$ 2PAL "* PDNAA PEIAO SEHH >A =?=@AIE?=HHU @EOIE
4JERANOEPU

) ( M6B .8=:9JA>C< +DA>8N R +GDB:IG>8 [:HI :CI:G
3DEO LKHE?U =LLHEAO PK =HH -,$ AT=10 P=GAJ =P = /NKIAPNE? 3AOP "AJPAN

2?DA@QHEJC KB $T=I 6EJ@KS
7=REAN 4JERANOEPU %=?QHPU KN 2P=BB IAI>AN SEHH O?DA@QHA = @=U AT=l SEJ@QKS
OPQ@AJP IQOP P=GA PDAEN -!,$ AT=I =P = /NKIAPNE? 3A0OP "AJPAN

3DA AT=I KN@AN D=0 PK >A OQ>IEPPA@ =P HA=OP @=UO LNEKN PK PDA OP=NP KB |
J?A PDA AT=I SEJ@KS EO O?DA@QHA@ PDA OPQ@AJP SEHH >A JKPEBEA@ EIIA@E=
3DA AT=I LANEK@ SEHH >A AJPANA@ EJPK PDA 2,2 OUOPAI QI@AN PDA $T=I 1AMQAOI

1AMQAOPEJC ="D=JCA PK PDA $T=I 6EJ@KS
2PQ@AJPO D=RA QJPEH /,KJ PDA PDEN@ >QOEJAOO @=U BKHHKSEJC JKPEBE?=PI
PK PDAEN AT=I SEJ@KS

1AMQAOPO IQOP >A OQ>IEPPA@ PDNKQCD PDA O?DKKH_O =LLA=H IK@QHA
"D=JCAO =NA JKP CQ=N=JPAA@ =J@ SEHH >A NAREASA@ EJ =??KN@=J?A SEPD O?DK

(B JK =LLA=H EO OQ>IEPPA@ >U PDA @A=@HEJA KN EB PDA =LLA=H EO @AJEA@ PD/
BEJ=H

/1F95B ,>9F5BC9IDI *38??< ?6 $54939>5 *DE45>D 1>427?7?;



INKIAPNE? 2?DA@QHEJC 1AOLKJOE>EHEPU
(P EO PDA OPQ@AJP O NAOLKJOE>EHEPU PK O?DA@QHA PDAEN AT=I =P = /NKIAPNE?
=OOECJA@ @=U SEJ@KS

(B =0OPQ@AJP_O LNABANNA@ PAOP ?AJPAN EO QJ=R=EH=>HA PDAU IQOP OAHA?P =
3DA AT=I SEJ@KS SEHH JKP >A =@FQOPA@ @QA PK H=?G KB =R=EH=>EHEPU =P PDA

%=EHQNA PK 2?DA@QHA KN 3=GA PDA $T=I
(B =0OPQ@AJP B=EHO PK O?DA@QHA PDA AT=I KN O?DA@QHAO >QP @KAO JKP P=GA
=OOECJA@ SEJ@QKS EP SEHH >A NA?KN@A@ =0 =J AT=I =PPAILP =J@ = B=EHQNA

3DA OPQ@AJP SEHH >A NAMQENA@ PK L=U BKN = NAP=GA =J@ I=U >A NAMQENA@ PK
NAH=PA@ ?KQNOASKNG @ALAJ@EJC KJ =?=@AIE? OP=J@EJC =J@ LNKCN=I NAMQEN

(B PDA OPQ@AJP IEOOAO PDA AT=I @QA PK ATPAJQ=PEJC ?EN?QIOP=J?A0 PDAU I=U
I=@A >U PDA LLA=HO "KIIEPPAA SEHH >A BEJ=H

$5(2%# (- 8
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?EBC5)579CDB1D9?> 1>4 ?EBCS5 .9D84B1G1<

-:<>HIG6I>DC $C;DGB6I>DC

I=OE? 2?EAJ?AO NQ>=

HH OPQ@AJPO =NA NAMQENA@ PK KBBE?E=HHU NACEOPAN BKN >=0OE? O?EAJ?A ?H=00;
OPQ@AJPO NACEOPANEJC =BPAN PDA NACEOPN=PEKJ @=PAO SEHH >A OQ>FA?P PK = H-=
PD=P = OPQ@AJP D=RA =HH E@AJPEBE?=PEKJ @K?QIAJPO EJ LKOOAOOEKJ =P NACEOPN-=
PN=JO?NELPO EO = NAMQENAIAJP BKN ?KJPEJQA@ =PPAJ@=J?A =P 742., .QPOP=J@EJC @K
@IEJEOPN=PERA 6EPD@N=S=H

/HA=OA NABASFKQOKI ?KIBKN PDA OLA?EBE? @=PAO KB NACEOPN=PEKJ "KJP=?P PDA 1A
EJBKNI=PEKJ =J@ KPDAN MQAOPEKJO NAC=N@EJC NACEOPN=PEKJ

742., E@AJPEBE?=PEKJ ?=N@O =NA @EOPNE>QPA@ PK OPQ@AJPO @QNEJC NACEOPN=PEK
PDA ?=N@ =P =HH PEIAO KJ ?=ILQO =J@ EJ ?HEJE?=H NAH=PA@ AJRENKJIAJPO 2PQ@AJPO =
PDA (# ?=N@ SDAJ NAMQAOPA@ PK @K ®RBEPEEHO

2PQ@AJPO IQOP >A KBBE?E=HHU NACEOPANA@ BKN PDA OAIAOPAN KN PDAU SEHH JKP :
2PQ@AJPO IQRBBZYHYABHOPANA@ =J@ ?QNNAJPHU AJINKHHA@ BKN PDA OAIAOPAN PK HER

/HA=OA JKPA .BBE?E=H ?HA=N=J?A BNKI PDA OPQ@AJP BEJ=J?A IQOP >A K>P=EJA@ LNE
NACEOPN=PEKJ LNK?AOO =HH OPQ@AJPO =NA =@REOA@ PK OAPPHA =HH QJERANOEPU ?D

-KPA  OPQ@AJP ?=JJKP NACEOPAN BKN ?H=00AO EJ AEPDAN PDA =0OE? 2?EAJ?AO KN "HE
EQ=E@ =J@ =HH LNEKN ?D=NCAO =NA L=E@ =J@ QL PK @=PA 4JHAOO KPDANSEOA JKPA(
>AL=E@ KJA IKIJPD LNEKN PK PDA OP=NP KB = OAIAOPAN KN ?HEJE?=H NKP=PEKJ

"HEJE?=H ,A@E?EJA

(JBKNI=PEKJ NAC=N@EJC "HEJE?=H 2?EAJ?AO NACEOPN=PEKJ ",[", EO @AHERANA@ RE=
"HEJE?=H 27EAJ?A OPQ@AJP EO PDAJ ?KJP=?PA@ >U PDA =OOECJA@ "HEJE?=H "KKN@E
LH=?AIAJPO

(J KN@AN BKN = OPQ@AJP PK >A NACEOPANA@

P HH NAHAR=JP @K?QIAJPO IQOP D=RA >AAJ OQ>IEPPA@ PK =J@ NA?AERA@ >U PDA "HEJ
-AS 8KNG .BBE?A

P 2PQ@AJP NAMQENA@ @K?QIAJP HEOP EO HK?=PA@ EJ PDA "HEJE?=H 2?EAJ?A "KQNO
OPQ@AJPO RE= Al=EH BNKI PDA ?HEJE?=H @AL=NPIAJP QLKJ AJPN=J?A EJPK ?HEJE?=H

P HH742., PQEPEKJ =??KQJPO IQOP >A OAPPHA@

P HH742., PQEPEKJ L=UIAJPO IQOP >A NA?AERA@ PDNAA SAAGO LNEKN PK PDA OP=NP KE

/1F95B ,>9F5BC9IDI *38??< ?6 $54939>5 *DE45>D 1>427?7?;
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P 3DA OPQ@AJPO =NA ATLA?PA@ PK OP=NP ?HEJE?=H NKP=PEKJ SEPDEJ SAAGO KB L=0O
P (P EO I=J@=PKNU BKN =HH PDA OPQ@AJPO PK =PPAJ@ "HEJE?=H .NEAJP=PEKJ /NKCN=IC
P 3DA ?HEJE?=H ?KKN@EJ=PKN SEHH JKP >ACEJ =OOECJEJC =JU NKP=PEKJO QJPEH PQEF

2>1=9G6L>C< ;GDB 6 DJGH:

2PQ@AJPO SDK SEOD PK SEPD@N=S BNKI KJA KN IKNA KB PDA ?KQNOAO BKN SDE?D PDAU
OAIAOPAN IQOP ?KILHAPA = NAMQAOP BKNI 1IAMQAOP BKNIO =NA =R=EH=>HA BNKI PDA 1ACE
BKNIO IQOP >A NAPQNJA@ 3DA 1ACEOPN=N SEHH BKNS=N@ =HH ?KILHAPA@ BKNIO PK PDA :
SDK SEPD@N=S BNKI = ?KQNOA SEHH >A NAMQENA@ PK P=GA PD=P ?KQNOA EJ PDA BKHHKS
>A=N EJ IEJ@ PD=P PDEO I=U LNA?HQ@A PDAEN P=GEJC ?ANP=EJ ?KQNOAO EJ PDA BKHHKSE
SEHH >A \SEPD@N=SJ] 2PQ@AJPO I=U NAMQAOP PK SEPD@N=S BNKI = ?KQNOA =P =JU PE
LNEKN PK PDA BEJ=H AT=IEJ=PEKJ 2PQ@AJPO IQOP ?KJPEJQA PK =PPAJ@ ?H=00AO =J@ AT-=
SEPD@N=S BNKI = ?KQNOA EO CN=JPA@ %=EHQNA PK =PPAJ@ PDA =LLNKLNE=PA JQI>AN KE
NAOQHP EJ = B=EHEJC CN=@A >AEJC NA?KN@A@ KJ = OPQ@AJP_O PN=JO?NELP QJHAOO L
PDA ?KQNOA D=0 >AAJ CN=JPA@

2>1=9G6L>C< ;GDB 30.*(

2PQ@AJPO SDK SEOD PK SEPD@N=S BNKI PDA 2?DKKH ODKQH@ ?KJP=7?P PDA 1ACEOPN=N
?KILHAPA = LNKCN=I SEPD@N=S=H BKNI =?KLU KB SDE?D SEHH >A GALP EJ PDA OPQ@AJP_C
= OPQ@AJP_O PQEPEKJ I=U >A NAPQNJA@ PK PDAI QLKJ SEPD@N=S=H BNKI PDA 2?DKKH
LKHE?U

2PQ@AJPO SEHH KJHU >A KBBE?E=HHU SEPD@N=SJ BNKI PDA 2?DKKH EB PDAU =NA EJ CKK
2?DKKH

3N=JO?NELPO =NA OAJP PK KPDAN EJOPEPQPEKJO EB NAMQAOPA@ =J@ =BPAN =JU KQI
NA?AERA@

2PQ@AJPO SDK SEPD@N=S BNKI 742., IQOP NA =LLHU EB PDAU SEOD PK NAPQNJ PK PDA
SDK =NA NA =@IEPPA@ PK PDA /NKCN=I SEHH >A OQ>FA?P PK PDA LKHE?EAO =J@ LNK?A
JKP JA?AOO=NEHU PDKOA EJ LH=?A =P PDA PEIA PD=P PDA OPQ@AJP KNECEJ=HHU I=PNE?
SEPD@N=S=H SEHH >A P=GAJ SDAJ EP EO KBBE?E=HHU OQ>IEPPA@ PK PDA 4JERANOEPU

".0..(0] .0 *)$)
2PQ@AJPO =NA NAMQENA@ PK GAAL = LNEJPA@ ?KLU BKN PDAEN BEHA

/HA=OA NABKNBRK @ /KHEKIWN BONPDAN @AP=EHO KJ AHECE>EHEPU

#51F5 ?6 2C5>35

"6K: D; 7H:C8: :GDB I=: 869:B>8 +GD<G6B
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742., EO = BQHH PEIA IA@QE?=H LNKCN=I >=0A@ QLKJ AJNKHHIAJPO =HH UA=N LAN UA=N 2PQ
OQ>IEP = +A=RA KB >0AJ?A BKNI PK P=GA =JU PEIA KBB KJ?A ABXAH7Y@ALPFZHA,NA=0OKJO BK
=LLNKR=H KB +A=RA KB >0AJ?A =NA HEOPA@ >AHKS 2PQ@AJPO =NA ?=QPEKJA@ PD=P =JU
HA=RAO KB =>0AJ?A IQOP >A FQOPEBEA@ PK HE?AJOEJC >K@EAO =J@ KPDAN =??NA@EPI
=LLHU BKN = HA=RA KB =>0AJ?A BNKI PDA ?=@AIE? INKCN=I BKN KJA KB PDA BKHHKSEJC NA
KN ODA EO EJ CKK@ BEJ=J?E=H OP=J@EJ? SHPE-AM2NA=0KJO BKN =LLNKRA@ +A=RA KB >C
JKP S=ERA =JU BRA@AJIPO =NA NAMQENA@ PK L=U PDA BAAO =OOK?E=PA@ SEPD PDA PULA

P

P

(HHJAOO KN EJFQNU KB = OPQ@AJP SDE?D =BBA?PO PDAEN =>EHEPU PK OPQ@U
(HHJAOO KN EJFQNU KB = @ALAJ@AJP KN B=IEHU IAI>AN SDE?D =BBA?PO PDA OPQ@AJP_

6H>8 .8>:C8:H .6K: $C .8=DDA "*

P

P
P
P

P

P

b
b
b
0.(
b

P

P

(J 2?DKKH +. =LLHEAO PK =HH OPQ@AJPO SDK =NA ?QNNAJPHU AINKHHA@ EJ # [ #
=HHKSO PDA OPQ@AJP PK P=GA = OAIAOPAN KBB BNKI O?DKKH SDEHA I=EJP=EJEJC PD#/
7=REAN =J@ PDAEN OPQ@AJP EIIECN=PEKJ OP=PQO

(J 2?DKKH +. BAAEO 42# LAN OAIAQRAMJIP EO NAMQENA@ >ABKNA PDA HA=RA OAIAO
2PQ@AJPO I=U JKP P=GA ?KJOA?QPERA OAIAOPANO KBB
(J 2?DKKH +. IQOP >A NAMQAOPA@ =J@ =LLNKRA@ >U PDA =LLNKLNE=PA @A=J

4J=LLNKRA@ HA=RAO SEHH NAOQHP EJ =@IEJEOPN=PERA SEPD@N=S=H BNKI PDA 4JEI
=@IEOOEKJ

4JL=E@ LLNKRA@ SEHH NAOQHP EJ =@IEJEOPN=PERA SEPD@N=S=H BNKI PDA 4JERAN
NA =@IEOOEKJ

4J=LLNKRA@ +. SEHH NAOQHP EJ HKOO KB EIIECN=PEKJ OP=PQO
2PQ@AJPO KJ (J 2?DKKH +. SEHH JKP >A ?KRANA@ QJ@AN PDA O?DKKH O (,& EJOQN=J?A
2PQ@AJPO KJ (J 2?DKKH +. SEHH JKP >A LANIEPPA@ KJ ?=ILQO

LE 1J9N'6K: (19 ™
2PQ@AJPO D=RA PK L=0OO PDAEN 2PAL "12$ SEPDEJ UA=NO KB I=PNE?QH=PEKJ EJPK IA

2PQ@AJPO D=RA =PPAILPO =J@’KIK3RPDO'"2$ =BPAN L=OOEJC PDAEN # *=LH=J BEJ=H
"KILNADAJOERA "HEJE?=H 2GEHHO $T=IEJ=PEKJ "'2%

HH OPQ@AJPO SEHH NA?AERA = O?DA@QHEJC LANIEP BKN PDA "12$ $T=IEJ=PEKJ EJ PD
N@ IKIJPD KB +. 3DA OPQ@AJPO SDK @K JKP L=00 "12$ KJ PDAEN BENOP =PPAILP SEH
O?DA@QHEJC LANIEP @QNEJC PDA H=0OP PSK SAAGO KB PDA PD IKJPD KB +.
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P

P

P

BPAN L=OOEJC PDA *=LH=J %EJ=H $T=I =P PDA AJ@ KB ,# BKN PDA BENOP PEIA =HH C
QL PK BKQN IKJPDO OAIAOPAN KB HA=RA PK OPQ@U =J@ LNAL=NA BKN PDAEN 42,+$ :
SEPDKQP ?D=NCA 3DEO EO =LLHE?=>HA PK OPQ@AJPO SDK OPQ@EA@ PDA SDKHA >=0
7=REAN 4JERANOEPU 3DEO LKHE?U EO JKP =LLHE?=>HA PK PN=JOBAN OPQ@AJPO

BPAN IKIPDBOR *=LH=J BEJ=HO =JU QJQOA@ "!2% =PPAILRQSEBEN@\PDAU SEHH >A
NAMQENA@ PK =?PERAHU AJC=CA EJ =?=@AIE?0O >U AINKHHEJC EJPK ?=@AIE? 2QLLKN
EO LNKRE@QA@ KJHU (J LANOKJ EJ NQ>= %=EHQNA PK ?KILHU SEHH NAOQHP EJ =?=@AIE

2PQ@AJPO SDK L=0O0 PDA 2/ ATEP AT=I SEHH >A CERAJ IKJPDO PK P=GA =J@ L=0O0 PDA"
B=EH PK L=OO PDA 2/ ATEP AT=1?=J AJNKHH EJ 2/ BKN IKNA OAIAOPAN

2PQ@AJPO %=EHEJC PK L=00 "12$ =BPAN 2/ D=RA PK NALA=P ,# EJ LANOKJ
3DA I=TEIQI =HHKS=>HA JQI>AN KB =PPAILPO KB "12$ BKN = OPQ@AJP EO HEIEPA@ PK BKC(
3DA AJPENA +. LANEK@ SEPD IQHPELHA =PPAILPO SEHH JKP AT?AA@ IKJPDO

2PQ@AJPO D=RA PDA NECDP PK =LLA=H PK PDA &NEAR=J?A0 "KIIEPPAA EJ ?=0A KB QJA
3DA ?KIIEPPAA O @A?EOEKJ SEHH >A BEJ=H

+A=RA EO CERAJ =QPKI=PE?=HHU =J@ I=U JKP >A >NKGAJ QL ARAJ EB PDA OPQ@A.
AT=IEJ=PEKJ

2PQ@AJPO IQOP P=GA 42,+$ 2PAL SEPDEJ PDNAA IKJPDO KB L=OOEJC "12$ B=EHEJC SL
D=RA PK NAP=GA =J@ L=00 "12$ =C=EJ BKN PDAI PK =PPAILP 2PAL

J?A PDA OPQ@AJP L=0O0OAO 42,+$ PDANA EO JK BQNPDAN HA=RA PEIA CN=JPA@

2PQ@AJPO SEHH >A ?D=NCA@ BKN ,A@ +. KJ PDA OP KB PDA IKJPD =BPAN IKJPDO K
H

A@ +. EO LANIKJPD
A@ +. EJRKE?AO =NA @QA KJ PDA PD KB PDA IKJPD

A@ +. EJRKE?AO =NA =QPKI=PE?=HHU CAJAN=PA@ KJ 2,2 =J@ SEHH JKPZPRERRIR@ PK
EO NAOLKJOE>HA BKN =??A00EJC =J@ L=UEJC PDAEN EJRKE?A

/I=OP @QA ,A@ +. EJRKE?ANASEMHP EJ =@IEJEOPN=PERA SEPD@N=S=H BNKI PDA 4JEF
NAMQENA NA =@IEOOEKJ

2PQ@AJPO SEHH ?KJPEJQA PK >A ?D=NCA@ ,A@ +. =BPAN PDAU P=GA 42,+$ 2PAL QJI
NALKNPA@ 2K J?A O?KNA EO NALKNPA@ PK 742., =J@ OPQ@AJP D=0 L=OOCA@ JK I
+. SEHH >A ?D=NCRQ@AJP SEHH >A ?NA@QEPA@ >=?G L=UIAJPO PK PDA @=PABB 42,+$ (
OPQ@AJP B=EHO 42,+$ 2PAL ,A@ +. SEHH ?KJPEJQA PK >A ?D=NCA@

HH OPQ@AJPO =NA NAMQENA@ PK LNKRE@A = ?NA@EP ?=N @3B J?NA@ESEPAN EAC
=QPK ?D=NCA@ BKN =JU ATPAJOEKJO KB +ARPRYMBPSOADROA ?=N@ ATLENAO KN >A?K
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HKJCAN R=HE@ SEHH JAA@ PK NALH=?A PDAZENQNAI RQIEEPR+RE] =J =?PERA ?=N@ KJ B
NAOQHP EJ OPQ@AJP >AEJC =@IEJEOPN=RE@&FPU?SHRD@A2IEIAO SEHH NAOQHP EJ Ol
=@IEJEOPN=PERAHU SEPD@N=SJ

0. .lkE &"6K:
P BPAN ?KILHAPEKJ KB =HH "KNA 1KP=PEKJO ?HEJE?=H OPQ@AJPO =NA CERAJ = PKP=H
LNAL=NA BKN PDA 2PAL=IEJ=PEKJ SEPDKQP ?D=NCA

P 2PQ@AJPO IQOP NAMQAOP HA=RA BNKI PDA ?HEJE?=H @AL=NPIARPHABBINATANGOH=NF
=@R=J?A

P 2PAL " "2 +A=RA EO KJHU BKN SAAGO

P +A=RA EO KJHU CN=JPA@ =BPAN ?KILHAPEKJ KB =HH ?KNA AT=IEJ=PEKJO (P IQOP :
OPQ@AJR@P ?HEJE?=H NKP=PEKJ

P (B = OPQ@AJP ?DKKOAO JKP PK QOA PDA OPQ@U HA=RA SEPDEJ PDA @AOECJ=PA@ PI
BKNBAEP PDA KLLKNPQJEPU PK QOA EP =HH PKCAPDAN

P 4J=LLNKRA@ HA=RAO SEHH >A >EHHA@ =P LAN SAAG
P @@EPEKJ=H HA=RA PEIA SEHH >A >EHHA@ =P LAN SAAG

A>C>86A (:9>8>C: "6K:H D; 7H:C8: A>C>86A '*

7=REAN 4JERANOEPU AJ?KQN=CAO OPQ@AJPO PK JKP P=GA HKJC C=LO >APSAAJ NKP=PE
NA?KCJEVAO PD=P PDANA I=U >A ?EN?QIOP=J?A0 BKN SDU PDA OPQ@AJP EO JKP EJ = NKP=F

P (B PDANA EO = C=L KB PSK SAAGO KN IKNA >APSAAJ NKP=PEKJO SDE?D EO PDA B=QHP K
SEHH >A EJRKE?A@ BKN "HEJE?=H +.

P +A=RA SEHH >A >SEHHA@ =P LAN SAAG

P $TPN=KN@EJ=NU ?EN?QIOP=J?A0 0Q?D =0 @K?QIAJPA@ IA@E?=H HA=RA KN @A=PD EJF
>U PDA #A=J KB "HEJE?=H 2?EAJ?AO KJ =J EJ@ERE@Q=H >=0EO

P HH+. EJRKE?AO IQOP >A OAPPHA@ >ABKNA PDA OPQ@AJP SEHH >A =HHKSA@ PK ?KJPE
P %=EHQNA PK L=U +. BAAO SEHH NAOQHP EJ @EOIEOO=H BNKI PDA 4JERANOEPU

DBEA:I:9 A>C>8¢A>8>C: ".6K:H D; 7H:C8: DBEA:l:9 A>C>86A "*

7=REAN 4JERANOEPU AJ?KQN=CAO =HH OPQ@AJPO PK P=GA PDANA 42,+$ 2PAL ™ =J@ "2
NKP=PEK®BN OPQ@AJPO SDK D=RA ?KILHAPA@ =HH PDAEN ?HEJE?=H NKP=PEKJO >QP D=
CN=@Q=PEKJ NAMQENAIAJPO PDAU SEHH =QPKI=PE?=HHU >A LH=?A@ KJ "KILHAPA@ "HEJE?

P "KILHAPA@ "HEJE?=H +. EO LANIKJPD

/1F95B ,>9F5BC9IDI *38??< ?6 $54939>5 *DE45>D 1>427?7?;



P "KILHAPA@ "HEJE?HJRKE?AO =NA @QA KJ PDA PD KB PDA IKJPD

P "KILHAPA@ "HEJE?=H +. EJRKE?AO =NA =QPKI=PE?=HHU CAJAN=PA@ KJ 2,2 =J@ SEHH
OPQ@AIPQ@AJP EO NAOLKJOE>HA BKN =??A00EJC =J@ L=UEJC PDAEN EJRKE?A

P %=EHQNA PK L=U PDEO EJRKE?A KJ PEIA I=U NAOQHP EJ HKOO KB CKK@ OP=J@EJ
SEPD@N=S=H

P 2PQ@AJP SEHH NAI=EJ KJ "KILHAPA@ "HEJE?=H +. QJPEH =HH NAMQENAIAJPO =NA IAP Bl

BDJCI HJ7?:8l ID 8=6C<: L>I=DJI CDI>8:

$ #& $1>41D7?BI CD1BD 41D5C
;I:G I=: HIJ9:CIH E6HH 0. .I:E 6C9 7:<>C I=: ?2DJGC:N >CID A>C>86A -DI6I>DCH > >H >BEDGI6C
:DG I=: HIJ9:CIH ID 69=:G: ID I=: ;DAADL>C< H8=:9JA: I>B:A>C:H 6C9 G:FJ>G:B:CIH

3DA BENOP "HEJE?=H NKP=PEKJ PDA OPQ@AJP SEHH P=GA SEHH >A = SAAG LNKCN=I 3DEC
@ARAHKLA@ >U KQN "HEJE?=H #A=J #N /AOPAHH =HKJC SEPD PDA ?HEJE?=H @AL=NPIAJP =
?KIIEPPAA PK KBBAN OPQ@AJPO PDA >AOP KLLKNPQJEPU PK CAP =?MQ=EJPA@ SEPD ?HEJE
BENOP SAAGO SEHH >A =P PDA +=JGAJ=Q (JOPEPQPA BKN ,A@E?=H 1A0A=N?D = NAJKSJA@
HK?=PA@ EJ 6UJJASKK@ / 3DEO SEHH >A BKHHKSA@ EIIA@E=PAHU >U SAAGO KB (JPNK@C
'A=HPD?=NA 2UOPAI 3DEO LNKCN=I EO I=J@=PKNU BKN =HH OPQ@AJPO OP=NPEJC ?HEJE?=t
KB SAAGO KB ?HEJE?=H NKP=PEKJO

[=: A>C>86A /G68@ HI6GI 961:H

(:CI>DC:9 DC I=: L:7H>I:

A>C>86A /G68@ DG: -DI6I>DCH

%=IEHU ,A@E?EJA] SAAGO

/OU?DE=PNU SAAGO

(JPANJ=H ,A@E?EJA SAAGO

1&8- SAAGO
IA@E=PNE?0 SAAGO
2QNCANU SAAGO
/DIGA L:@H
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BPAN P=GEJC 2PAL =HH OPQ@AJPO D=RA =I=TEIQI KB @=UO BNKI PDA @=PA KB PDAEN A
?HEJE?=H NKP=PEKJO /HA=0A I=GA JKPA KB PDA =>KRA OP=NP @=PAO =J@ LH};J UKQN AT=I
@AH=U EJ >ACEJJEJC ?HEJE?=H ?HANGODEL PN=EJEJC >AUKI@ @=UO SEHH HA=@ PK =QP

3DA OPQ@AJP SEHH IKRA KJ PK ?HEJE?=H NKP=PEKJO BENOP =R=EH=>HA PN=?G =J@ PDA P
=QPKI=PE?=HHU >EHHA@

-KJ ?KILHE=J?A SEPD PDA PEIAHU L=UIAJP KB PQEPEKJ =J@ BEJ=J?E=H @QAO SEHH =HOK H/
@EOIEOO=H (P EO PDA OPQ@AJP_O NAOLKJOE>EHEPU PK NACQH=NHU ?DA?G PDA BEJ=J?A

7=REAN 4JERANOEPU 2?DKKH KB ,A@E?EJA D=0 LNKQ@HU NA?AERA@ =LLNKR=H BNKI -AS 8}
OPQ@AJPO ?=J JKS NKP=PA SEPDKQP HEIEP EJ -AS 8KNG 2P=PA 6A D=RA =BBEHE=PEKJO SE
EJ -8 2P=PA 2PQ@AJPO SEHH >A LH=?A@ EJ ?KNA NKP=PEKJO >=0A@ KJ =R=EH=>EHEPU >=|
L=UIAJP KN ?HEJE?=H NAMQENA@ @K?QIAJP OQ>IEOOEKJ

(B UKQ D=RA MQAOPEKJO =>KQP ?HEJE?=H NKP=PEKJO LHA=0OA BAAH BNAA PK NA=?D KQP F
"DAHOA= +AJJKJ =P ?HAJJIKJ TQOKI ?KI

'2<9395C 1>4 'B?354EB5C 6?B 335CC D? *DE45>D 4E31D9?7>1<
)537B4C

+0-+*,

$=?D OPQ@AJP D=0 = NECDP KB =??A00 PK DEO KN DAN A@Q?=PEKJ NA?KN@O AT?
NA?KIIAJ@=PEKJ =J@ BEJ=J?E=H NA?KN@O KB PDA OPQ@AJP_O L=NAJPO 3DAOA NECDPO E

P 3DA NECDP PK EJOLA?P A@Q?=PEKJ NA?KN@O

P 3DA NECDP PK HEIEP @EO?HKOQNAO KB LANOKJ=HHU E@AJPEBE=>HA EJBKNI=PE}
NA?KN@O AT?ALP PK PDA ATPAJP PD=P %$1/ =QPDKNEVAO @EO?HKOQNAO SEPDK
EJBKNI=PEKJ B=?QHPU IAI>ANO =J@ =@IEJEOPN=PKNO KB PDA 2?DKKH SDK D=RA =]
NAREAS = OPQ@AJP_O =PPAJ@=J?A KN LNKCNAOO

P 3DA NECDP PK NAMQAOP ?KNNA?PEKJ KB PDA A@Q?=PEKJ=H NA?KN@

+*$ 4 6C9 +* O- .

3DA 4JERANOEPU =@DANAO PK PDA 1=J@=PAO KB PDA 4JEPA@ 2P=PAO %=IEHU $@Q7?=PEK
%$1/
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3DA OPQ@AJP D=0 PDA NECDP PK EJOLA?P =J@ NAREAS DEO KN DAN A@Q7?=PEKJ=H NA
4JERANOEPU NA?AEREJC = SNEPPAJ NAMQAOP BKN =??A00 2PQ@AJPO IQOP OQ>IEP F
=LLNKLNE=PA #A=J EQAJPEBUEJC PDA NA?KN@O PDAU SEOD PK EJOLA?P SDK SEHH PDAJ JI
=J@ LH=?A SDANA PDA NA?KN@ I=U >A EJOLA?PA@

2PQ@AJPO D=RA PDA NECDP PK NAMQAOP =J =IAJ@IAJP PK DEO DAN A@Q?=PEKJ=H NA?KN
PDA LLNKLNE=PA #A=J PK E@AJPEBU PDA L=NP KB PDA NA?KN@ PDAU SEOD PK D=RA ?KNI
EJ=??QN=PA

(B PDA 4JERANOEPU @A?E@AO JKP PK I=GA PDA NAMQAOPA@ =IAJ@IAJP EP JKPEBEAO PI
OPQ@AJP KB DEO DAN NECDP PK = DA=NEJC 3DA 4JERANOEPU LNKRE@AO =@@EPEKJ=H
SEPD PDA JKPEBE?=PEKJ

3DA OPQ@AJP D=0 PDA NECDP PK ?KJOAJP PK @EO?HKOQNAO KB LANOKJ=HHU E@AJPEBE-=
DAN A@Q?=PEKJ=H NA?KN@ AT?ALP PK PDA ATPAJP PD=P %$1/ =QPDKNEVAO @EO?HKOQN,

JA AT?ALPEKJ EO @EO?HKOQNA PK O?DKKH KBBE?E=HO SEPD HACEPEI=PA A@Q2=PEKJ=H
LANOKJ AILHKUA@ >U PDA 4JERANOEPU EJ =J =@IEJEOPN=PERA OQLANREOKNU =?=@AIE? |
EJ?HQ@EJC H=S AJBKN?AIAJP LANOKJJAH =J@ DA=HPD OP=BB = LANOKJ KN ?KIL=JU SEPD ¢

4JERANOEPU D=0 ?KJPN=?PA@ OQ?D =0 =J =PPKNJAU =Q@EPKN KN ?KHHA?PEKJ =CAJP =
KB 3NQOPAAO KN = OPQ@AJP OANREJC KJ =J KBBE?E=H ?KIIEPPAA OQ?D =0 PDA /NKBAOOE
"KIIEPPAA KN =OOEOPEJC =JKPDAN O?DKKH KBBE?E=H EJ LANBKNIEJC DEO DAN P=0GO

O?DKKH KBBE?E=H D=0 = HACEPEI=PA A@Q?=PEKJ=H EJPANAOP EB ODA DA JAA@O PK I
EJ KN@AN PK BQHBEHH DEO DAN LNKBAOOEKJ=H NAOLKJOE>EHEPU 4LKJ NAMQAOP PDA ¢
EJBKNI=PEKJ BNKI A@Q?=PEKJ=H NA?KN@O SEPDKQP ?KJOAJP PK KBBE?E=HO KB =JKPDAI
OAAGO PK AJNKHH KN =PPAJ@

(JBKNI=PEKJ PK >A #EO?HKOA@

3DA 4JERANOEPU I=U @EO?HKOA PDA BKHHKSEJC \@ENA?PKNU] EJBKNI=PEKJ SEPDKQP LNE
-=IA =@@NAOO =J@ PAHALDKJA JQI>AN @=PA =J@ LH=?A KB >ENPD @=PAO KB =PPAJ@=J7?#

OPQ@AJP SDK @KAO JKP SEOD PK D=RA PDA =>KRA EJBKNI=PEKJ NAHA=0A@ IQOP =@R
=??KN@EJCHU %$%$1/ BKNI IQOP >A BEHA@ SEPD PDA 1ACEOPN=N_O .BBE?A

L *H
3DEO LKHE?U =LLHEAO PK

P ,A@QE?=H OPQ@AJPO
P #A=JO
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P #A=J BKN 2PQ@AJP BB=ENO
P 1ACEOPN=N

P 2UOPAI ?D=ENO

P %=?QHPU

+*$4 %) | #A=J KB 2PQ@AJP BB=ENO

0E96I:9 #A?AI>AN

+B1>C3B9@DC

7=REAN 4JERANOEPU 2?DKKH KB ,A@E?EJA SEHH LNKRE@A PN=JO?NELPO QLKJ BKNI=H NAN
?QNNAJPHU KN D=RA LNAREKQOHU >AAJ NACEOPANA@ =J@ D=RA IAP =HH BEJ=J?E=H K>H
NALNAOAJP PDA KBBE?E=H NA?KN@ KB = OPQ@AJP_O LANBKNI=J?A SDEHA =P PDA 2?DKKH

3N=JO?NELPO ?KJP=EJ PDA BKHHKSEJC EJBKNI=PEKJ

P #=PA PN=JO?NELP EOOQA@

P 2PQ@AJP J=IA

P 2PQ@AJP @=PA KB >ENPD

P (JEPE=H I=PNE?QH=PEKJ @=PA

P "KQNOAO P=GAJ =J@ CN=@AO =?DEARA@

P #=PA KB "KIBANN=H KB #ACNAA

P 1A?KN@ KB 3N=JOBAN "NA@EP (JOPEPQPEKJ

P #ACNAA S=N@QA@

P 42 1IACEOPN=N_O 2ECJ=PQNA 2A=H KB 7=REAN 4JERANOEPU 2?DKKH KB ,A@E?EJA NQ
3DA PN=JO?NELPO =NA CN=@A@ =0 BKHHKSO

P '['KIKNO

P/ /=O0

P % %=EH

P 3" 3N=JOBAN "NA@EP

P ( (J?KILHAPA

P 6 .BBE?E=H 6EPD@N=S
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P "1 "NA@EP >U $T=IEJ=PEKJ
P /1 %=EHA@ "KQNOA "NA@EP >U 1A $T=IEJ=PEKJ
P (I (J/NKCNAOO

2PQ@AJPO 1=U NAMQAOP KBBE?E=H ?KLEAO KB PDAEN PN=JO?NELP PK >A OAJP PK KPDA
EJ?HQ@EJC PDA $'%,& =O NAMQENA@ 2PQ@AJPO ODKQH@ NABAN PK PDA JJQ=H /N
EJBKNI=PEKJ NAC=N@EJC PN=JO?NELP BAAO 2PQ@AJPO EJ CKK@ BEJ=J?E=H OP=J@EJ
PN=JO?NELPO KJ PDA 2PQ@AJP ,=J=CAIAJP 2UOPAI

2PQ@AJPO IQOP ?KILHAPA = 2PQ@AJP 3N=JO?NELP 1AMQAOP %KNI SDE?D EO =R=EH=>}
,=J=CAIAJP 2UOPAI (B =HH K>HEC=PEKJO =NA IAP >U PDA OPQ@AJP PDA .BBE?E=H 2PQ@AJP :
JK H=PAN PD=J SAAGO =BPAN NA?AELP KB = ?KILHAPA@ NAMQAOP BKNI =J@ L=UIAJP

%KN OPQ@AJP ?KIBE@AJPE=HEPU LQNLKOAO = OPQ@AJP IQOP OQ>IEP = 3N=JO?NELP 1AM

42# >U =JU KB PDA =??ALPA@ L=UIAJP IAPDK@O I=@A PK 7=REAN @IEOOEKJO ++" @@EF
|I=U =LLHU BKN $"%,& RANEBE?=PEKJ =HH NA?KN@O NAMQAOPO KN ATLA@EPA@ OANRE?AO

NAMQAOP BKN =J KBBE?E=H PN=JO?NELP NAHA=0A ?=JJKP >A DKIJKNA@ EB =@IEJEOPN=PE
= OPQ@AJP EO EJ BEJ=J?E=H =NNA=NO

4LKJ NA?AELP KB PDA 3N=JO?NELP 1AMQAOP BKNI =J@ L=UIAJP PDA 1ACEOPN=N EJ -AS 8|
NAMQAOP =??KN@EJCHU =J@ SEPDEJ PDA >QOEJAOO SAAG

%KN PN=JO?NELP NAMQAOPO PK EJOPEPQPEKJO KRANOA=0O = OPQ@AJP SEHH >A JKPEBEA
?KOPO SDE?D =NA PK >A EJ?QNNA@ >U PDA OPQ@AJP

2PQ@AJPO ?=J NA?AERA = OPQ@AJP QJKBBE?E=H ?KLU KB DEO DAN PN=JO?NELP BNKI 2,2

/HA=0OA JKPA PDA PN=JOBAN ?NA@EPO IECDP >A RANEBEA@ >U $"%,& @ALAJ@EJC KJ EJ@E
$"%,& OPQ@AJPO IECDP JAA@ PK K>P=EJ =J \ATAILPEKJ HAPPAN BNKI $"%,&] (P SEHH >A
NAOLKJOE>EHEPU PK CAP ATAILPEKJ HAPPAN BNKI $"%,& EB NAMQENA@ 742., NQ>=SEHHLC
EJ PDEO NAC=N@

$"%,& SEHH JKP =??ALP EJ?KILHAPA PNBJOMNEERB@ OPQ@AJPO D=RA PK L=U =J@ ?KILHAP/
?KQNOAO =P 742., NQ>= 3DEO @A?EOEKJ KB PDA VNKIKPEKJO =J@ &NEAR=J?A0 "KIIEPPA.
NQ>= SEHH >A BEJ=H EJ PDEO NAC=N@

JU IEONALNAOAJP=PEKJ KB B=?PO B=HOEBUEJC @K?QIAJPO SEHH >A @A=HP =0 LAN PDA C
=P 742., NQ>=

/HA=0OA JKPA PD=P UKQN =??ALP=J?A EJPK 7=REAN EO LNKREOEKJ=H >=0A@ QLKJ PDA ?KILFK
3DAOA KQPOP=J@EJC @K?QIAJPO >AEJC HEOPA@ >AHKS =NA PK >A OQ>IEPPA@ PK PDA
-AS 8KNG
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DI

7=REAN SEHH LNKRE@A PN=JO?NELPO KB PDA NKP=PEKJO ?KILHAPA@ =J@ J=IA KB PDA B
=HKJC SEPD PDA J=IA KB PDA LNA?ALPKN

(P EO PDA OPQ@AJP_O NAOLKJOE>EHEPU PK K>P=EJ DKOLEP=H KN LNKCN=| NKP=PEKJ =LLI
OP=IL BNKI PDA NAOLKJOE>HA AJPEPU 7=REAN SEHH JKP >A NAOLKJOE>HA KN HE=>HA BKN
BKN EJ@QERE@Q=H OPQ@AJPO (J FRNOKRIRANEZRATHERKD NAMQENEJC OLAHBE? RBDANEBE?-
PN=JO?NELPO EP NAI=EJO PDA OKHA NAOLKJOE>EHEPU KB OPQ@AJP PK K>P=EJ OQ?D @K?

*@539R3 *DE45>D ?>4E3D 51<D8 1>4 &D85B '?<9395C
1J9:CIEDA>SNDC $. #$1 #1 #1

HH OPQ@AJPO SEHH >A EOOQA@ = ?KLU KB 7=REAN 4JERANOEPU 2?DKKH KB ,A@E?EJA NC
#2 '(5 "5 =)@ "5 7=REAN 4JERANOEPU 2?DKKH KB , A@E?EJA 742., NA?KCJEVAO >HKkK
L=PDKCAJO =J@ EJ L=NPE?QH=N ?MQENA@ (IIQJA #ABE?EAJ?U 2UJ@NKIA (#2 'QI=J (IIQIKE
5ENQO '(5

'AL=PEPEO ! 5ENQO 'I5 =J@ 'AL=PEPEO "5ENQO "5 =0 OANEKQO LQ>HE? DA=HPD PDNA=PO
?KIIEPPA@PK AJ?KQN=CEJC =J EJBKNIA@ =J@ A@Q?=PA@ NAOLKJOA PK EOOQAO =J@ MQAC
(#2 5 =J@ "5 (J BQNPDAN=J?A KB EPO ?KIIEPIAJP 742., D=0 =@KLPA@ = LKHE?U =J@ LNK?/
OPALO PK >KPD LNARAJP PDA OLNA=@ KB EJBA?PEKJ =J@ PK LNKPA?P PDA NECDPO =J@ SA
AILHKUAAO =J@ L=PEAJPO SDK I=U >A EJBA?PA@ SEPD'(5 ™5 KN'5

JU SKNG @KJA =P 742., SDE?D ATLKOAO OPQ@AJPO KN AILHKUAAO PK >HKK@ >KNJA L=PDK{
EJ =??KN@=J?A SEPD PDA .??QL=PEKJ=H 2=BAPU =J@ 'A=HPD @IEJEOPN=PEKJ .2' HKK@ >k
2P=J@=N@ "%1 DPPL SSS KOD= CKR LHO KOD=SA>

KS=@EOL ODKS<@K?QIAJP L<Re=NAQOR=EQ@

2' 2P=J@=N@ NAMQENAO PD=P 742., @ARAHKLO =J $TLKOQNA "KIJPNKH /H=J PK LNKPA?P All
>HKK@ >KNJA L=PDKCAJO >U NA@Q?EJC K??QL=PEKJ=H ATLKOQNA =J@ LNKRE@EJC =LLNKI
?KQJOAHEJC BKN AILHKUAAO LKPAJPE=HHU ATLKOA@ PK PDAOA L=PDKCAJO 3DA LH=J ?KR/
AILHKUAAO SDK ?KQH@ NA=0OKJ=>HU =JPE?EL=PA ?KJP=?P SEPD >HKK@ =J@ KPDAN LKPAJP
@QNEJC PDA ?KQNOA KB PDAEN SKNG KN OPQ@EAO 3DAOA EJBA?PEKQO I=PANE=HO EJ?HC
R=CEJ=H OA?NAPEKJO ?ANA>NKOLEJ=H OUJKRE=H LHAQN=H LANEPKJA=H LANE?=N@E=H
BHQE@ SDANA >HKK@ EO =LL=NAJP O=HER= BNKI @AJP=H LNK?A@QNAO >K@U BHQE@ SD.
>K@U BHQE@O QJBETA@ DQI=J PEOOQAO =J@ KNC=JO KPDAN PD=J EJP=?P OGEJ =J@ DQI=

742., NA?KCJIEVAO PDA 42 %A@AN=H CQE@AHEJAO PD=P @EO?QOO PDA EJPANLNAP=PEKJ K
#EO=>EHEPEAO ?P # L=NPE?QH=NHU =0 =IAJ@A@ EJ # IAJ@QIAJPO ?PKB /Q> + -K
PD "KICNAOO 2A?KJ@ 2A0O0EKJ =J@ PDA 1AD=>EHEP=PEKJ ?P KB =0 EP ?KJ?ANJO ?|
LAKLHA SEPD '(5 (#2 =J@ I=GA = JKPA KB PDA B=?P PD=P = @EO=>EHEPU EJ?HQ@EJC PDKOA
@EOA=OA SEPD JK REOE>HA I=JEBAOP=PEKJO EO PDA >=0OEO BKN LNKPA?PEKJ BNKI @EO?I
SDEHA HEREJC SEPD = @EO=>EHEPU =NA KPDANSEOA =>HA PK SKNG KN L=NPE?EL=PA EJ LI
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http://www.osha.gov/pls/oshaweb/owadisp.show_document?p_table=stan-dards&p_id=10051

Policy on Service Animals

Service animals are not permitted within campus facilities, student housing, or any other premises of
Xavier University School of Medicine.

BE7 1>4 <3787<'?<93|
#NQCO =J@ H?KDKH /KHE?U =J@ /INK?A@QNAO BKN 7 5($1 4-(5$12(38 2"..+ .% ,$#("(-$

+JGEDH:

3DA LQNLKOA KB PDEO LKHE?U EO PK AOP=>HEOD LNK?A@QNAO PK OQLLKNP = O=BA DA=H
AJRENKJIAJP BKN =HH 742., OPQ@AJPO BNAA BNKI PDA ABBA?PO KB OQ>0P=J?A =>QOA 3DA

3DA QOA KB ?KJPNKHHA@ OQ>0P=J?A0 EO =C=EJOP PDA H=S :+=J@ORANKN@AJEJC RAN@K
&3 ;

3DA QOA KB ?KIJIPNKHHA@ OQ>0OP=J?A0 =J@ PDA IEOQOA KB =H?KDKH EJ?NA=0AO PDA NEO
O=BA HA=NJEJC AJRENKJIAJP =J@ ?=QOAO D=NI PK =J EJ@ERE@Q=H_O DA=HPD =J@ LANOK

3DA =>QOA KB =H?KDKH =J@ ?KJPNKHHA@ OQ>0P=J?A0 EIL=ENO PDA 2PQ@AJP_O FQ@CIAJ
O=BAPU NEOGO EJFQNEAO =J@ B=QHPU @A?EOEKJ I=GEJC

3DA =>QOA KB PDAOA OQ>0OP=J?A0 =HOK EILKOAO =J EJPACNEPU NEOG KJ PDA OPQ@AJP
.8DE:
3DEO LKHE?U =LLHEAO PK =HH 742., OPQ@AJPO

%KN PDA ATA?QPEKJ KB PDEO LKHE?U 742., D=0 ?KJPN=?PA@ ,A@SKNG "=NE>>A=J-5 =J@ K
%=IEHE=N

%KN PDA LQNLKOA KB PDAOA LNK?A@QNAO \#KJKN] KN \2PQ@AJP] OD=HH >A ?KJOE@ANA@
@AO?’NE>A@ QI@AN = DANA =>KRA

%KN PDA LQNLKOA KB PDAOA LNK?A@QNAO = #KJKN_O O=ILHA KB O=HER= QNEJA >HKK@ K
\2LA?EIAJ]

2PQ@AJPO I=U >A OQ>FA?P PK PAOPEJC PDNKQCDKQP PDA UA=N =P =JU PEIA 742., O @IEJE
JA?AOO=NU

?KIPNKHHA@ OQ>0OP=J?A ?=J >A @ABEJA@ =0 =JU OQ>0P=J?A KB SDE?D PDA QOA KN LKOC
LONOQ=JP PK PDA +=J@ORANKN@AJEJC RAN@KRAJ@QA E8E@@AHAJ ! JK

/1F95B ,>9F5BC9IDI *38??< ?6 $54939>5 *DE45>D 1>427?7?;



$SRE@AJ?A KB PDA LNAOAJ?A KB = ?KIPNKHHA@ OQ>0OP=J?A SEHH >A @APANIEJA®B>U =J=HL
O=HER= QNEJA >HKK@ KN D=EN =J@ ?KJBENIA@ >U C=0 ?DNKI=PKCN=LACEBIHMADPNK]
H=>KN=PKNU

SRE@AJ?A KB PDA LNAOAJ?A KB =H?KDKH SEHH >A BNKI = >NA=PD PAOP =J@ KN =J=HUOEO k
O=HER= =J@ KN ?KJBENI=PEKJ >U = >HKK@ =J=HUOEO

3DA 2PQ@AJP OD=HH SDAJ @NQCO =NA LNAO?NE>A@ >U = IA@E?=H LNKBAOOEKJ=H EJMQI
LNKBAOOEKJ=H SDAPDAN PDA @NQC LNAO?NE>A@ D=0 =JU OE@A ABBA?PO SDE?D I=U EIL=
IAJP=H =>EHEPEAO (B PDA =JOSAN BNKI PDA IA@E?=H LNKBAOOEKJ=H EO =BBENI=PERA PD:!
SNEPPAJ OP=PAIAJP BNKI PDA IA@QE?=H LNKBAOOEKJ=H EJ@E?=PEJC =JU NAOPNE?PEKJO =
NA=OKJO PDA OP=PAIAJP @KAO JKP D=RA PK ?KJP=EJ PDA J=IA KN PULA KB IA@E?=PEKJ QO.
2PQ@AJP SEHH CERA PDA ,1. LANIEOOEKJ PK ?KJP=?P PDA LNAO?NE>EJC LNKBAOOEKJ=H =J
EJBKNI=PEKJ 3DA 2PQ@AJP OD=HH LNAOAJP PDA OP=PAIAJP PK PDA #A=J KB |=0OE? 27EAJ?A
BKNS=N@A@ PK PDA #A=J KB 2PQ@AJP BB=ENO

INE:H D; I:HI>C<
742., 1=U ATA?QPA PDA BKHHKSEJC PULAO KB PAOPEJC
Pre admission testing

742.,1=U EJ?HQ@A = PAOPEJC >ABKNA PDA =@IEOOEKJ KN =0 L=NP KB PDA =@IEOOEKJ LNK?
=@IEOOEKJ PAOPEJC EO L=NP KB PDA IA@E?=H AT=IEJ=PEKJ LNEKN PK =@IEOOEKJ /NA =@lI!
?KIPNKHHA@ OQ>0P=J?A0 KJHU

Post-accident testing

3DEO PAOPEJC I=U >A LANBKNIA@ KJ = #KJKN EJRKHRA@ EJ =J =??E@AJP 3DA #KJKN =P D=J
= ?KIPNKHHA@ OQ>0P=J?A KN =H?KDKH =BPAN PDA =??E@AJP QJHAOO DKQNO D=RA ATLE
D=0 @APANIEJA@ PD=P PDA #KJKN_O LANBKNI=J?A ?KQH@ JKP D=RA ?KJPNE>QPA@ PK PDA
?KIAO BENOP /KOP =??E@AJP PAOPEJC I=U EJ?HQ@A >KPD ?KIJPNKHHA@ OQ>0P=J?A =J@ =

Random testing

2PQ@AJPO I=U >A OQ>FA?P PK PAOPEJC =P =JU PEIA KJ = N=J@KI| >=OEO 4LKJ >AEJC JKPEBE
OPQ@AJP IQOP BKHHKS PDA =LLHE?=>HA EJOPNQ?PEKJO =J@ EIIA@E=PAHU LNK?AA@ PK P!
PAOPEJC SEHH >A OLNA=@ NA=OKJ=>HU PDNKQCDKQP PDA UA=N #KJKNO =NA OAHA?PA@ -
=LLHE?=PEKJ SDE?D QOAO PDA 2PQ@AJP -QI>ANO 1=J@KI PAOPEJC I=U EJ?HQ@A ?KIPNKHF
=H?KDKBDA

Reasonable suspicion / Reasonable cause testing

2PQ@AJP I=U >A NAMQENA@ PK OQ>IEP PK = PAOPEJC QLKJ NA=OKJ=>HA OQOLE?EKJ 1A=C
PD=P PDA =?PEKJO =LLA=N=J?A KN ?KJ@Q?P KB PDA 2PQ@AJP =NA EJ@E?=PERA KB PDA QC
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2PQ@AJP_O >K@U KB = ?KIPNKHHA@ OQ>0P=J?A KN =H?KDKH 1A=0KJ=>HA OQOLE?EKJ EO
?KIPAILKN=JAKQO K>OANR=PEKJO ?KJ?ANJEJC PDA =LLA=N=J?A >AD=REKN OLAA?D KN >K(¢
2PQ@AJP

Integral testing

O KBPAJ =0 742.,_0 1=J=CAIAJP @AAIO JA?AO0=NU =HH 2PQ@AJPO SEHH >A PAOPA@ EJPA(
EJ?HQ@A ?KIPNKHHA@ OQ>0P=J?A =J@ =H?KDKH QOA

[ .I$)" +* 0O-.
"'C:G6A
HH PAOPEJC SEHH >A ?KI@Q?PA@ >U = , A@E?=H 1AREAS .BBE?AN PDA ,f1. KN = 2=ILHA "KHF

@AOECJ=PA@ >U ,A@SKNG +=>KN=PKNEK %=IEHE=N =J@ EJ PDA ARAJP PDA PAOPEJC >U PI
>A LKOEPERA >U PDA +=>KN=PKNU QJHAOO EJ@E?=PA@ KPDANSEOA >U 742., =P PDA PEIA }

3DA PAOPEJC SEHH >A ATA?QPA@ QJ@AN OPNE?P LNER=?U ?KJBE@AJPE=HEPU =J@ =??QN
PAOPA@ KJHU BKN =H?KDKH =J@ ?KJPNKHHA@ OQ>0OP=J?A0 A C ,=NEFQ=J= "K?=EJA .LE=F
/IDAJ?U?HE@EJA /"/ 3DA PAOPEJC SEHH JKP @EO?HKOA LNER=PA IA@QE?=H B=?PO =>KQP PL
LNACJ=J?KN @EO=>EHEPU 3DA ,1. SEHH KJHU LNKRE@A 742., SEPD = LKOEPERA KN JAC=PEF
@NQCO =J@ KN =H?KDKH

DCIGDAAMXJ7HIGCS:
3DA BKHHKSEJC I=PANE=HO SEHH >A QOA@ PK LANBKNI PDA PAOP

P 2LA?EIAJ ?KIP=EJANO

P 3AOP GEP SEPD NAHAR=JP =??A00KNEAO

P ,=PANE=H BKN OA=HEJC KB ?KJP=EJANO

P -=IA =J@ JQIANE?=H HEOP KB PDKOA PK >A PAOPA@

P 1AHA=0A BKNI BKN QOA KB LNAO?NELPEKJ IA@E?=PEKJ =J@ ?KJOAJP PK >AEJC PAOPA@
#EO?HKOEJC KQP?KIA KB PAOP PK 742., $TDE>EP DANAPK

3DA 2PQ@AJPO PK >A PAOPA@ =NA ?=HHA@ EJ =0 O?DA@QHA@ =J@ EJOPNQ?PA@ PK >A LN
B=?EHEPU SEPD = LNEKN JKPE?A KB KJA DKQN (J PDA ARAJP KB = LKOP =??E@AJP PAOPEJC
EJ EIIA@E=PAHU =BPAN PDA =??E@AJP 6DAJ PDA #KJKN =NNERAO DA ODA SEHH >A EJBKNIA
PAOPEJC =J@ PDA PAOPEJC LNK?A@QNAO PD=P SEHH >A BKHHKSA@

3DA #KJKN OD=HH >NEJC LNKLAN E@AJPEBE?=PEKJ SDAJ LNAOAJPEJC DEI KN DANOAHB =P F

INEKN PK PDA PAOPEJC PDA #KJKN SEHH OECJ PDA PKL L=NP KB $TDE>EP DANAPK OP=PEJ(
QOEJC LNAO?NELPEKJ IA@E?=PEKJ PD=P ?KQH@ EJBHQAJ?A PDA KQP?KIA KB PDA PAOP PK'
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3DA ,1. 2" SEHH EJBKNI PDA #KJKN SDE?D PAOP SEHH >A LANBKNIA@ A C QNEJA O=HER= KN

#KJIKN SEHH >A =OGA@ PK ?KJBENI PD=P PDA JQI>ANO KJ PDA H=>AHO PK >A QOA@ PK OA=H
E@AJPE?=H PK PDA JQI>AN JKPA@ KJ $TDE>EP #KJKN SEHH >A =OGA@ PK OECJ >KPD H=>A

3DA #KJKN EO JKP =HHKSA@ PK P=GA LQNOAO >=CO KN ?KJP=EJANO SEPD DEI DAN EJPK PD
>A NAMQAOPA@ PK AILPU DEO DAN LK?GAPO 3DA ,1. 2" SEHH P=GA =JU KPDAN NA=OKJ=>HA
@AAIO JA?AO0=NU PK LNARAJP =@QHPAN=PEJC KN P=ILANEJC KB PDA OLA?EIAJ

#KJIKN SEHH >A NAMQAOPA@ PK S=0OD DEO DAN D=J@0 QJ@AN K>OANR=PEKJ #KJKN SEHH (
PAOP GEPO PK >A QOA@ BKN PDA PAOPEJC

3DA #KJKN SEHH >A EJREPA@ PK AJPAN PDA =LLKEJPA@ ?KHHA?PEKJ OEPA =P PDA @AOECJ
?KHHA?PEKJ OEPA I=U EJ?HQ@A = OEJCHA PKEHAP NKKI 3DA @KKN PK PDA PKEHAP SEHH >,
,1. 2" PK OQLANREOA PDA =@AMQ=PA K>P=EJEJC KB = QNEJA OLA?EIAJ BNKI PDA #KJKN

(HA@E=PAHU =BPAN D=REJC K>P=EJA@ PDA QNEJA OLA?EIAJ PDA #KJKN SEHH D=J@ PDA OL
KRAN PK PDA ,1. 2" ,1. 2" SEHH LKQN L=NP KB PDA ?KJPAJPO KB "KJP=EJAN EJPK = OA?KJ@ ?
"KIP=EJAN =J@ SEHH OA=H PDEO OA?KJ@ ?KJP=EJAN SEPD KJA KB PDA JQI>ANA@ H=>AHC

(B =LLHE?=>HA PDA ,1. 2" SEHH NA=@ =J@ NA?KN@ PDA PAILAN=PQNA KB LNKRE@A@ OLA?E
IEJQPAO KB ?KHHA?PEKJ =J@ SEHH HKKG BKN ARE@AJ?A KB P=ILANEJC KN =@QHPAN=PEJC

,1. 2" SEHH ?KHHA?P OKIA QNEJA BNKI "KIJP=EJAN =J@ =LLHU PDEO PK PDA PAOP GEPO PD=F
BPAN D=REJC LANBKNIA@ PDA PAOPO ,1. 2" SEHH OA=H "KJP=EJAN SEPD PDA OA?KJ@ JQI>/

#KJIKN EO =OGA@ PK NA=@ =J@ OECJ PDA >KPPKI L=NP KB $TDE>EP DANAPK PK ?KJBENI PL
ATA?QPA@ ?KNNA?PHU PD=P #KJKN @E@ JKP P=ILAN KN =@QHPAN=PA PDA OLA?EIAJ =J@ F
PK1. KB EJBKNIEJC PDA'1, QJEP KB PDA KQP?KIA KB PDA PAOP LANBKNIA@ BPAN PDEO PDA
=HHKSA@ PK HA=RA PDA PAOPEJC B=?EHEPU

P JK PEIA @QNEJC PDA AJPENA LNK?A@QNA EO #KJKN =HHKSA@ PK HA=RA PDA PAOPEJC B:
1. 2" PK @K OK

(B P=ILANEJC KN =@QHPAN=PEJC KB PDA OLA?EIAJ EO OQOLA?PA@ KN EB PDA PAILAN=PQN/#
KB PDA =??ALP=>HA N=JCA PDA 1. 2" SEHH EIIA@E=PAHU NAMQAOP KB PDA #KJKN PK LNKRE
OA?KJ@ OQOLA?PA@ P=ILANA@ OLA?EIAJ SEHH >A ?KIOE@ANA@ = NABQO=H PK PAOP

3DA 1. 2" ?=J NAMQENA ?KHHA?PEKJ QJ@AN @ENA?P K>OANR=PEKJ \IKJIEPKNA@ ?KHHA?PE
#KJIKN IQOP =HHKS PDA ,1. 2" PK AOP=>HEOD PD=P PDA QNEJA BHKSO BNKI PDA >K@U EJPK F
?KJIP=EJAN

(B = #KJKN EO JKP =>HA PK LNK@Q?A = QNEJA OLA?EIAJ DA ODA I=U @NEJG S=PAN =J@ S=EF
PK LNKRE@A PDA QNEJA OLA?EIAJ #KJKN SEHH NAI=EJ EJ S=EPEJC =NA= QJ@AN K>OANR=PI

/1F95B ,>9F5BC9IDI *38??< ?6 $54939>5 *DE45>D 1>427?7?;



=HHKSA@ PK HA=RA PDA PAOPEJC B=?EHEPU (B #KJKN HA=RAO PDA B=?EHEPU SEPDKQP D-
SEPD = QNEJA OLA?EIAJ PDEO SEHH >A ?KJOE@ANA@ = NABQO=H PK PAOP =J@ ,1. SEHH EJI
#KJIKN D=0 B=EHA@ PK LNKRE@A = QNEJA O=ILHA

A8D=DA I:HI>C<

SRE@AJ?A KB =H?KDKH ?=J >A @APANIEJA@ >U >NA=PD QNEJA O=HER==J@ >HKK@ =J=HUC
PA?DJE?E=J I=U ?KI@Q?P = >NA=PD O=HER= KN QNEJA PAOP

%KN =H?KDKH PAOPEJC NPE?HA = > NPE?HA > ? A K =LLHU

(B =PAOP GEP BKN QNEJAEOQOA@ NPE?HA = @ C D E F H J K L M=LLHUE
QJ@ANOP=J@EJC PD=P = OA?KJ@ OQOLA?PA@ QNEJA P=ILANA@ OLA?EIAJ SEHH >A EIIA@E:
=J@ KN >HKK@ PAOP

(B = PAOP GEP BKN O=HER= EO QOA@ PDA OLA?EIAJ OD=HH >A CERAJ EJ PDA LNAOAJ?A KB |

(B =>NA=PD =J=HUVAN EO QOA@ BKN @APA?PEKJ KB =H?KDKH PDA #KJKN OD=HH ATD=HA E
LNAOAJ?A KB PDA ,1. 2" =J@ = SEPJAOO

(HA@E=PAHU =BPAN PDA OLA?EIAJ EO K>P=EJA@ >U PDA ,1. 2" DA ODA SEHH LNK?AA@ SEPD
EJ PDA LNAOAJ?A KB PDA SEPJAOO

-;3JHGA 1D I:HI
3DA BKHHKSEJC >AD=REKNO >U PDA #KJKN ?KJOPEPQPA = NABQO=H

P 1ABQO=H PK =LLA=N BKN PAOPEJC
P %=EHQNA PK NAI=EJ =P PDA PAOPEJC OEPA QJPEH PDA PAOPEJC LNK?AOO EO ?KILHAPA

P %=EHQNA PK LNKRE@A QNEJA O=HER= >HKK@ =J@ KN =JU KPDAN OLA?EIAJ =J@ KN B=I
=J@ KN =JU KPDAN =H?KDKH PAOP

P (J ?=0OA KB ,KJEPKNA@ "KHHA?PEKJ NABQO=H PK =HHKS PDA @ENA?P K>OANR=PEKJ

P 1ABQO=H PK OECJ PDA BKNIO PD=P =NA L=NP KB PAOPEJC LNK?A@QNAO B %=EHQNAP
EJOPNQ?PA@

P .PDANSEOA B=EH PK ?KKLAN=PA EJ PDA PAOPEJC LNK?AQO

P /ANBKNI =JU =?PEKJO SDE?D LNARAJP PDA ?KILHAPEKJ KB PDA PAOP

P PAOP NALKNPA@ >U PDA ,1. =O = RANEBEA@ =@QHPAN=PA@ KN OQ>OPEPQPA@ OLA?E
P (J=>EHEPU PK LNKRE@A OQBBE?EAJP MQ=JPEPEAO KB QNEJA PK >A PAOPA@ SEPDKQP

P 3=ILANEJC SEPD =PPAILPEJC PK =@QHPAN=PA KN OQ>0OPEPQPEKJ KB PDA OLA?EIAJ KN
?KHHA?PEKB?A@QNA
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P -KP NALKNPEJC PK PDA PAOPEJC B=?EHEPU EJ PDA PEIA =HHKPPA@
-.0Y.
"'C:G6A

3DA BENOP NAOQHP KB = PAOP SEHH >A NA=@ >U PDA ,1. 2" =J@ ?KJBENIA@ >U PDA ,1. 3DA,
PDA NAOQHP SEHH ?ANPEBU PDA BENOP NAOQHP =0 LKOEPERA KN JAC=PERA (B PDA BENC
>A @EOLKOA@ KB =0 SAHH =0 PDA OLA?EIAJ ?KIP=EJANO =J@ PAOP GEPO QOA@ BKN PDA F
LNAREKQO 742., I=U @A?E@A =P EPO OKHA @EO?NAPEKJ PK OAJ@ PDA OLA?EIAJ PK PDA +=
NAOQHP EO JAC=PERA

DCIGDAA:9 HIJ7HI6CS8:H

(B PDA BENOP NAOQHP EO JAC=PERA =J@ NPE?HA L @KAO JKP =LLHU PDA OLA?EIAJ SEF
EIIA@E=PAHU (B PDA PAOP GEP QOA@ BKN PDA PAOPEJC OECJ=HO = LKOEPERA KQP?KIA P
LKOEPERA

(J ?=OA KB = LKOEPERA BENOP PAOP NAOQHP PDA OLA?EIAJ SEHH >A OAJP PK PDA +=>KN=P
,=00 2LA?PNKIAPNU &",2 ?KIBENI=PEKJ KN LANBKNI =JU KPDAN NAHAR=JP PAOPO BKN BQN
?KJIBENI=PEKJ

3DA OLA?EIAJ EJ "KIP=EJAN SEHH >A GALP BKN ?KJPN= ATLANPEOA

(J ?=OA KB = LKOEPERA BENOP NAOQHP BKN ?KIJPNKHHA@ OQ>0P=J?A0 PDA #KJKN D=0 PD.
?KIPN= ATLANPEOA KJ PDA LNKRE@A@ OLA?EIAJ GALP EJ "KIJP=EJAN SEPDEJPSK SAAGO
>U PDA ,1. 2" S=0 ATA?QPA@ =P DEO DAN KSJ ATLAJOA 3DA H=>KN=PKNU AJC=CA@ PK LANB
IQOP >A =LLNKRA@ >U 742.,

4LKJ SNEPPAJ NAMQAOP SEPDEJ OARAJ @=UO =BPAN >AEJC JKPEBEA@ KB = LKOEPERA P/
+=>KN=PKNU PDA #KJKN I=U K>P=EJ ?KLEAO KB =JU NA?KN@O LANP=EJEJC PK DEO KN DAN F

(B PDA BENOP PAOP NAOQHP S=0 LKOEPERA >QP ?KQH@ JKP >A ?KIJBENIA@ >U PDA +=>KN=
@EOLKOA@ KB EIIA@E=PAHU =BPAN PDA +=>KN=PKNU D=0 JKPEBEA@ 742., KB PDA JAC=PEF

(B PDA +=>KN=PKNU D=0 ?KJBENIA@ PDA LKOEPERA PAOP NAOQHP PDA OLA?EIAJ SEHH >A (
=BPAN PDA #KJKN D=0 >AAJ JKPEBEA@ KB PDA ?KJBENI=PEKJ >U PDA +=>KN=PKNU KB DEO C

A8D=DA
NPE?HA =LLHEAO

NAOQHP SEHH >A ?KJOE@ANA@ LKOEPERA EB = #KJKN_O =H?KDKH ?KJ?AJPN=PEKJ EO CN/
SAECDP RKHQIA N=PEKJ
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(B PDA BENOP PAOP NAOQHP EO LKOEPERA BKN =H?KDKH PDA #KJKN SEHH >A NAMQAOPAQ@
OQ>IEP DEI DANOAHB PK = ?KHHA?PEKJ KB = OLA?EIAJ KB DEO DAN >HKK@ KN =JU KPDAN NA
LANBKNIA@ >U PDA ,1. KN KPDAN @AOECJ=PA@ LDUOE?E=J 3DA OLA?EIAJ SEHH >A OAJP PK
&",2 RANEBE?=PEKJ KN =JU KPDAN NAHAR=JP PAOP IAPDK@ PK ?KJBENI PDA PAOP NAOQHP

+DH>I>K: G:HJAIH

%KN PDA LQNLKOA KB PDEO 742., LKHE?U =J@ LNK?A@QNAO = NABQO=H PK PAOP SEHH >A ?
NAOQHP

2PQ@AJPO LNAOAJPEJC PK 7=REAN %=?QHPU KN @IEJEOPN=PEKJ =?GIJKSHA@CEJC = @AL/
=H?KDKH =NA =HHKSA@ PK SEPD@N=S BNKI PDA =?=@AIE? ?QNNE?QHQI SEPDKQP LAJ=HPU
LNER=PA 1AD=>EHEP=PEKJ /NKCN=I KB PDAEN ?DKE?A =P PDAEN ATLAJOA 3DA O?DKKH EOF
KB PDA /NKCN=I EPO HK?=PEKJ PDA IA@E?=H @ENA?PKN =J@ PDA LNKFA?PA@ HAJCPD KB (
LNKCNAOO =NA PK >A BKNS=N@A@ PK PDA #A=J KB 2PQ@AJP BB=ENO

4LKJ ?KILHAPEKJ KB PDA /NKCN=I =J@ =P PDA NA?KIIAJ@=PEKJ KB PDA ,A@E?=H #ENA?PKN F
NAOQIA PDA =?=@AIE? ?QNNE?QHQI >QP IQOP OQ>IEP PK N=J@KI ?DAIE?=H PAOPEJC >U PDA
BB=ENO /KOEPERA O?NAAJO SEHH NAOQHP EJ ATLQHOEKJ BNKI PDA O?DKKH

2PQ@AJPO BKQJ@ PK D=RA QOA@ AEPDAN KB PDA OQ>0P=J?A0 PK AT?A00 =NA OQ>FA?P F
OP=PA@ EJ PDA 2PQ@AJP '=J@>KKG QJ@AN PDKOA DA=@EJCO

4J@EO?HKOA@ @NQC =H?KDKH QOA KBBAJOA KN OQOLAJOEKJ ATLQHOEKJ BNKI =JU EJOP
SEHH >A =QPKI=PE? @EOIEOO=H BNKI 742., NQ>= (B = OPQ@AJP D=0 CKJA PDNKQCD ?KQJC
NAD=>EHEP=PEKJ OPQ@AJP IQOP EJBKNI =J@ OQ>IEP JA?AOO0=NU @K?QIAJPO LNEKN PK =(

+DA>8>:H ;DG EG:E6G>C< ;DG 6C9 ;DG 9:6A>C< L>|=:B:G<:C8>:H DG 9>H:6H:H
3DA O?DKKH_O LKHE?EAO PK @A=H SEPD AIANCAJ?EAO =J@ EJBA?PEKQO @EOA=0OAO =NA (

I>GHI 6>9 6C9 B:G<:C8N IG:6I1BAENOP =E@ SEHH >A LNKRE@A@ PK OPQ@AJPO B=?QHPU OP
HA=0OP B=?QHPU =NA =R=EH=>HA =HH PDA PEIA SDK =NA PN=EJA@ EJ ?=N@EK LQHIKJ=NU N
PDA ?KILAPAJP =QPDKNEPEAO HEGA IANE?=J DA=NP =OOK?E=PEKJ KN IANE?=J 1A@ ?NKOO

%=?QHPU =NA PN=EJA@ KB PDA =LLNKLNE=PA LNK?A@QNAO PK D=J@HA AIANCAJ?EAO OQ~I
ALEHALPE? OAEVQNAO

%=?QHPU OP=BB =J@ OPQ@AJPO =NA =HOK LNKRE@A@ SEPD DKOLEP=H LKHE?A ?KJP=?P |
AIANCAJ?EAO =0 EJ@E?=PA@ >AHKS

I>G: 9:E6GIB:ClI B7JA6CS8: 6C9 +DA>8:
#DHE>I6A IDAA ;G::
30.*(l:A:E=DC: CIB7:G
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3DA O?DKKH >QEH@EJC D=0 BENOP =E@ GEPO @ABE>NEHH=PKN GEP ALEJALDNEJA =QPK
R=NEKQO LH=?A0 PK >A QOA@ BKN PDA =LLNKLNE=PA IA@QE?=H AIANCAJ?EAO

(J ?=0OA OPQ@AJPO OQOLA?P =J EJBA?PEKQO @EOA=OA PDAU EJBKNI PDA @A=J KB PDA OP
EJBKNI PDA @A=J KB PDA EJOPEPQPEKJ 3DA @A=J SEHH PDAJ JKPEBU PDA O=IA PK PDA HK?

3DA O?DKKH D=0 = @QA@E?=PA@ MQ=N=JPEJA NKKI PK EOKH=PA PDA OQOLA?PA@ KN = ?KJE
@EOA=OA >ABKNA D=J@EJC KRAN PK PDA NAOLA?PERA DA=HPD =QPDKNEPEAO

2?DKKH D=0 = PN=EJA@ IE?NK>EKHKCEOP =J@ =J ALE@AIEKHKCEOP OANRE?A =HH PDA PElI/
=J@ OPQ@AJPO =>KQP PDA =LLNKLNE=PA LNA?=QPEKJO PK >A BKHHKSA@ @QNEJC =J KQP>
@EOA=0A

#QNEJC ,=FKN -=PQN=H @EO=0PANO HEGA ="'QNNE?=JA KN BHKK@ =HH PDA =?=@AIE? =?PE
3DA O?DKKH D=0 = @A@E?=PA@ RADE?HA PK PN=JOBAN =HH PDA OPQ@AJPO =J@ PDA B="(
LNKRE@A PDAI SEPD JA?AOO=NU IA@QE?EJA BKK@ =J@ S=PAN PEHH PDA OEPQ=PEKJ ?KIAO
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RE= ?=@AIE? ?KQJOAHEJC ,AJPKNEJC LNKCN=I 3DA GAUO BA=PQNAO KB PDEO LNKCN=I =N

$=?D OPQ@AJP EO =OOECJA@ = B=?QHPU IAJPKN =P PDA >ACEJJEJC KB PDA OAIAOPAN SDK ¢
OQLLKNP PDNKQCDKQP PDA OAIAOPAN

3DA IAJPKNO =NA OQ>FA?P PK ?D=JCA ARANU OAIAOPAN

3DA 2PQ@AJPO =NA NAMQENA@ PK IAAP PDAEN IAJPKNO BKN = IEJEIQI KB PEIAO LAN IKJF
OQEV =J@ KJ?A =BPAN PDA O0QEV

#QNEJC PDA IAAPEJC PDA OPQ@AJPO ?=J @EO?QO00 R=NEKQO EOOQAO N=JCEJC BNKI S
O?DKKH GAALEJC CKK@ DA=HPD PEIA I=J=CAIAJP =PPAJ@=J?A =LLNK=?D PKS=N@O AT=IO |
NAOKQN?AO EILNKRAIAJP KB CN=@AO I=EJP=EJEJC ?KJOEOPAJ?U ?=NAAN CQE@=J?A AP?

2PQ@AJPO =NA NAMQENA@ PK NALKNP =@@NAOO EOOQAO NAH=PA@ PK PDA HEREJC =.
@ENA?PHU KN EJ@ENA?PHU =BBA?P PDAEN A@Q?=PEKJ =P 742.,

HH PDA EOOQAO DECDHECDPO KB PDA ?KJRANO=PEKJO KB PDA IAAPEJC =PPAJ@=J?A CN=
SEHH >A @K?QIAJPA@ EJ = BKNI=H S=U

(B = OPQ@AJP SEODAO PK @EO?QOO0 I=PPANO SEPD OKIAKJA KPDAN PD=J PDAEN IAJPKN D
#A=J KB 1=0OE? 2?EAJ?AO KN #A=J KB 2PQ@AJP BB=ENO

?=@AIE? $ID=J?AIAJP /INKCN=I /AAN 3QPKNEJC

3QPKNEJC EO KBBANA@ PK OPQ@AJPO EJ PDA BKNI KB /AAN PQPKNEJC $/ 3DA BKHHKSE.
PDEO LNKCN-=I

IAAN PQPKNO =NA IA@E?=H OPQ@AJPO SDK D=RA =HNA=@U ?KILHAPA@ = ?KQNOA KB OPQ@
I=OPANU KB PDA I=PANE=H >U K>P=EJEJC 'KIJKNO KN -A=N 'KJKNO CN=@A @EOPEJ?PEKJ BKN

3DA LAAN PQPKNO =OOEOP PDA OPQ@AJPO EJ PDA NAOLA?PERA OQ>FA?PO PDAU D=RA >A/

3DA =OOEOP=J?A ?KQH@ >A EJ PDA BKNI KB IAJPKNEJC ?KJ?ALPQ=H HA=NJEJC PEIA I=J=CA
OPQ@EAO ?KI@Q7?PEJC = CNKQL @EO?QOOEKJ AP?

3DA @QN=PEKJ KB IAJPKNEJC DKQNO =J@ PULA KB IAJPKNEJC SEHH >A NA?KN@A@ BKN A=7?

/1F95B ,>9F5BC9IDI *38??< ?6 $54939>5 *DE45>D 1>427?7?;



2PQ@AJPO ?=J =R=EH =@ @EPEKJ=H PQPKNEJC BNKI PDAEN LAANO
INKOLA?PERA LAAN PQPKNO D=RA PK OQ>IEP PDAEN =LLHE?=PEKJ BKNI PK PDA .BBE?A KB PI

3DA LKOEPEKJ BKN LAAN PQPKNEJC SEHH >A BEHHA@ >=0OA@ KJ PDA ?KILAPAJ?U KB PDA =l
>A =S=N@A@ PK PDA IANEPKNEKQO =LLHE?=JPO

?=@AIE? INK>=PEKJ /INKCN-=I

3DA OPQ@AJPO SDK D=RA LANBKNIA@ LKKNHU =J@ D=RA B=EHA@ =?=@AIE?=HHU =NA LQFP
LNKCN=I 3DA OPQ@AJPO QJ@AN =?=@AIE? LNK>=PEKJ =NA NAMQENA@ PK BKHHKS PDA EJC

,AAP SEPD ?=@AIE? @REOKN ,AJPKN =P HA=OP PSE?A = IKJPD
2Q>IEP = SNEPPAJ NAIA@E=PEKJ LH=J @AP=EHEJC DKS UKQ SEHH EILNKRA UKQN LANBKNI=
,AAP SEPD EJQERE@Q=H LNKBAOOKNO KJ?A LAN SAAG

2Q>IEP PK PDA /NKIKPEKJO "KIIEPPAA =P PDA ?KJ?HQOEKJ KB PDA OAIAOPAN = SNEPPAJ NAM
LNK>=PEKJ >A PANIEJ=PA@ @AP=EHEJC PDA NA=OKJO BKN OQ?D

,=EJP=EJ = IEJEIQIKB =PPAJ@=J?A

3DA LNKCNAOO KB =JU OPQ@AJP KJ =?=@AIE? LNK>=PEKJ EO OPNE?PHU IKJEPKNA@ =J@ PL
EJPANR=HO PK NAIA@E=PA EB BKQJ@ EJ=LLNKLNE=PA

IANOKJ=H ?KQJOAHHEJC

+E?AJOA@ LOU?DKHKCEOP LNKRE@A ?KIBE@AJPE=H LANOKJ=H ?KQJOAHEJC "KQJOAHEJ
IA@QE?=H OPQ@AJP =J@ KBBANO >KPD ODKNP =J@ HKJC PANI PDAN=LU PK I=J=CA =J@ ?KL
PDAEN HERAO =J@ OQLLKNP PDAEN LANOKJ=H =J@ LNKBAOOEKJ=H OQ??A00 (J =@@EPE
PK =J@ IAAP SEPD PDA HK?=H LOU?DE=PNEOP BNAA KB ?D=NCA EJ ?KJFQJ?PEKJ SEPD E
EB EP =LLA=NO PD=P IA@QE?=PEKJ I=U >A =J =LLNKLNE=PA ?KQNOA KB PNA=PIAJP 2PNE?P
NAC=N@EJC =HH I=PPANO NAH=PA@ PK PDA LANOKJ=H ?KQJOAHHEJC =J@ JK @=P= EO OK(
PDA ?KQJOAHHKNO

/HA=OA NABAN PK 2PQ@AJP 6AHHJAOO 2A?PEKJ BKN BQNPDAN EJBKNI=PEKJ

I 2QLLKNP PK OPQ@AJPO KBB ?=ILQO 2QLLKNP PK ,A@ +A=RAKB >0AJ?A +. OPQ@AJPO

6A NA?KCJEVA PD=P HA=NJEJC R=0P =IKQJP KB I=PANE=H ?=J LNAOAJP @EBBE?QHPEAO BK
SDAJ PDAU BEJEOD PDAEN ,# LNKCN=I =J@ CK >=?G DKIAO 742., PDANABKNA OAAGO PK OQL

/1F95B ,>9F5BC9IDI *38??< ?6 $54939>5 *DE45>D 1>427?7?;



EJ = LNK=?PERA I=JJAN $=?D OPQ@AJP EO =OOECJA@ PK = B=?QHPU IAJPKN ,AJPKN OANR
@EO?QOOEKJ KB =HH =?=@AIE? I=PPANO NAH=PA@ PK PDA OPQ@AJP ,AJPKNO =NA OQ>F/
PQPKNO ?=J DAHL OPQ@AJPO AEPDAN >U KNC=JEVEJC = SA>EJ=N KN >U OAPPEJC QL = K
SEPD PDA OQ>FA?P ATLANPO ,AJPKNO =HOK BKHHKS QL SEPD PDA OPQ@AJPO KJ = NACQF
NAMQENA@ PK NA?ELNK?=PA PK =HH PDA ?KIIQJE?=PEKJO I=@A

3DA OQLLKNP KBBANA@ PK PDA OPQ@AJPO KBB ?=ILQO =NA =0 BKHHKSO
+A=NJEJC OPN=PACEAO
P LLNKLNE=PA NAOKQN?AO

P $BBA?PERA QOA KB MQAOPEKJ >=JGO
P ?PERA HA=NJEJC OPN=PACEAO

3EIA [=J=CAIAJP
P "NA=PEJC NA=HEOPE? =J@ EJ@ERE@Q=HEVA@ OPQ@U LH=JO
P LLNKLNE=PA PEIA =HHK?=PEKJ BKN =?PERA HA=NJEJC =J@ NAREAS

3A0OP P=GEJC OGEHHO

P IN=?PE?A AT=I OPN=PACEAO
P %AA@>=7G KJ LN=?PE?A AT=IO
,=—EJP=EJEJC SAHHJAOO

P ,=J=CAIAJP KB LANBKNI=J?A =JTEAPU

P 2PNAOO I=J=CAIAJP OGEHHO

P "KJ?AJPN=PEKJ =J@ IKPER=PEKJ OPN=PACEAO
P /INARAJPEJC >QNJKQP

3N=EJEJCO =NA LNKRE@A@ PK PDA OPQ@AJPO RE= LDKJA ?=HHO =J@ B=?APEIA OGULA N
>=0A@ KJ PDAEN -1,.$ O?KNAO OPQ@AJP ?=J NAMQAOP BNKI PDA 42,+$ PQPKNO KN OQ>FA
BKHHKSEJC

P .JA KJ KJA NAREAS OAOOEKJO
P &NKQL SA>EJ=NO

P %KNIQH=PEJC =J EJ@QERE@Q=HEVA@ OPQ@U LH=J LNAL=N=PKNU O?DA@QHA >=0/
=NA=0 KB EILNKRAIAJP =J@ DECD UEAH@ PKLE?O

P OOAOOIAJP KB AT=I LNAL=NA@JAOO

/1F95B ,>9F5BC9IDI *38??< ?6 $54939>5 *DE45>D 1>427?7?;



%KHHKSEJC QL SEPD OPQ@AJPO KBB ?=ILQO

P JU NAIKPA OPQ@AJP EO BKHHKSA@ QL KJ = NACQH=N >=0EO

P 3DA ?KIIQJE?=PEKJ EO @KJA RE= A I=EH

P 3DA A I=EH EO OAJP KQP PK PDA OPQ@AJP SDK =NA JKP EJ PKQ?D SEPD PDA O?DKKH =
P (B PDA OPQ@AJP @KAO JKP NAOLKJ@ PK PDA Al=EH PDAJ PDA B=?QHPU ?KJP=?PO PD/
P (B PDA OPQ@AJP @KAO JKP NAOLKJ@ PK PDA LDKJA ?=HHO PDAJ PDA B=?QHPU SEHH |

P 3DA OPQ@AJPO =NA ATLA?PA@ PK NAOLKJ@ =JU 0OQ?D ?KIQJE?=PEKJO I=@A >U PD/
NA=?D KQP PK PDAI

" 2QLLKNP PK "HEJE?=H OPQ@AJPO

742.,"HEJE?=H |Q@@U /NKCN=I

3DEO LNKCN=I EO >AEJC OAP EJ LH=?A BKN PDA JAS OPQ@AJPO =P 7=REAN 4JERANOEPU
NKP=PEKJO 3DEO =\OPQ@AJP DAHLEJC OPQ@AJPO] PULA KB LNKCN=I SDE?D SEHH ?KJOE!
D=RA ?KILHAPA@ KN =NA =HIKOP @KJA PDAEN ?HEJE?=H ?KNA NKP=PEKJO =J@ SEHH >A
?HEJE?=H NKP=PEKJO

'KS SEHH PDEO SKNG

2PQ@AJPO SEHH AEPDAN ?DKKOA PDAEN NAOLA?PA@ IAJPKN .1 ?=J >A =OOECJA@ = IAJPK
HK?=PEKJ DKOLEP=H LNA?ALPKNO OK PDA IAJPKNO ?=J LNKRE@A QOABQH EJBKNI=PEKJ F
PD=P L=NPE?QH=N NKP=PEKJ

"NEPANE= PK >A?KIA = IAJPKN

,QOP D=RA BEJEODA@ ++ ?KNA NKP=PEKJO

,QOP >A SEHHEJC PK @A@E?=PA IEJEIQI KB DNO PK = OPQ@AJP @QNEJC A=?D ?KNA NKP=P
,QOP >A EJ CKK@ =?=@AIE? OP=J@EJC =J@ OPQ@AJP =P 742.,

CNAA PK LNKRE@A DKJAOP QOABQH PELO =J@ PNE?GO PK DAHL PDA OPQ@AJP AT?AH

/1F95B ,>9F5BC9IDI *38??< ?6 $54939>5 *DE45>D 1>427?7?;



$=?D IAJPKN SEHH >A =OOECJA@ QL PK I=TEIQI OPQ@AJPO =P = PEIA

,AJPKN #QPEAO

IA =J DKJAOP BNEAJ@ PK PDA OPQ@AJP

INKRE@A QOABQH PELO =J@ PNE?GO PK DAHL PDA OPQ@AJP LANBKNI SAHH @QNEJC PDA N
INKRE@A EJBKNI=PEKJ NAC=N@EJC OPQ@U I=PANE=H PK >A QOA@ BKN PDA NKP=PEKJ

2?DA@QHA IAAPEJC LAN NKP=PEKJ >ABKNA OP=NP KB ?KNA NKP=PEKJ ,E@ NKP=PEKJ
6DAJ PDA OPQ@AJP NAMQENAO =O0OEOP=J?A

"=J DKOP IKNA IAAPEJCO >=0A@ KJ =R=EH=>EHEPU =J@ JAA@ KB OPQ@AJP =R=EH=>EHEPU

"NEPANE= BKN OPQ@AJPO

-AS ?HEJE?=H OPQ@AJPO ,AJPKNO SEHH >A LE?GA@ =OOECJA@ AEPDAN LNEKN PK KN @Q
PDA OPQ@AJP D=0 = PAJP=PERA O?DA@QHA

2PQ@AJPO

/HA=OA QJ@ANOP=J@ PD=P PDA IAJPKNO =NA LQP EJ LH=?A PK CQE@A UKQ =J@ =JOSAN U
NA?AJPHU CKJA PDNKQCD PDA O=IA LNK?AOO *AAL EJIEJ@ A=?D OPQ@AJP_O ATLANEAJ?A |
OPQ@U D=>EPO =NA @EBBANAJP DKSARAN PDA I=PANE=H EO PDA O=IA 3DA IAJPKNO SEHH |
OK UKQ @K JKP D=RA PK CK OA=N?DEJC KJ CKKCHA =J@ =0OG KPDAN OPQ@AJPO BKN DAHL
=JKPDAN =J@ KB A=?D KPDANO PEIA

2APPEJC QL =LLKEJPIAJPO
LLKEJPIAJPO SEHH >A OAP QL PDNKQCD Al=EH =@ @NAOO KJ &KKCHA ?=HAJ@=N
$=?D OPQ@AJP =J@ ,AJPKN EO NAOLKJOE>HA BKN ?KKN@EJ=PEJC PDA >AOP PEIA OQEP=>H.

"KJP=?P PDNKQCD SD=PO=LL OGULA B=?APEIA /NABANNA@ IAPDK@ ?=J >A @QA?E@A@ KJ?A

"-3"3

.BBE?A KB 2PQ@AJP BB=ENO

/1F95B ,>9F5BC9IDI *38??< ?6 $54939>5 *DE45>D 1>427?7?;



#N $HEV=>APD " "=NAU OOEOP=JP #A=J KB 2PE§p@AE-BBiBERBGDB

%KN OPQ@AJPO KBB ?=ILQO

#N 2=>EJ *QI=N 1=J=>D=P 42,+$ ?K=2P-EJI@ TQOKI ?KI

,O 8RAPPA =H 1ACEOPN=N 742., W*HTQOKI ?KI

%KN OPQ@AJPO EJ ?HEJE?=H NKP=PEKJO

#N 1E?D=N@ /AOPAHH #A=J KB "HEJBI=APAAIPEO QOKI ?KI

#N DI=@ >=VE@ OOEOP=JP #A=J KB "HEJE2=H/EZBLAI?PQOKI ?KI

3145=93 *E@@7?BD 'B?7B1=67?B #& CDE45>DC
(B 0++*-/ +-*"- (

$)/-* 0 /$*)

(J KN@AN PK DAHL =J@ OQLLKSIPKOPERAAIRA) OPNQCCHEJC PK L=00O PDA "12$ 742., SEPL
=LLNKR=H KB PDA 'K=N@ EO KBBANEJC = OPNQ?PONA@ ?=@AIE? 2QLLKNP /NKCN=I 2/ ({
OAIAOPAN ,=U QJ@AN PDA HA=@ANODEL KB PDA "DEAB ?=@AIE? .BBE?AN #N #Q>AU *
S=0 OAP QL BKN 7=REAN 4JERANOEPU 2?DKKH KB ,A@E?EJA_O OPQ@AJPO SDK SANA QJ@.
A@ +. =BPAN PDAEN >=0E? O?EAJ?AO LNKCN-=I

3DA ?=@AIE? 2QLLKNP /NKCN=I EO =J EJPACN=PA@ KNC=J OUOPAI >=OA@ EJPAN@EO?ELHE
PDA 742., B=?QHPU OKHAHU BKN PDA LQNLKOA KB DAHLEJC KQN OPQ@AJPO SEPD ?D=HHA
AT=IO (P EO @AOECJA@ PK LNAL=NA =J@ AJD=J?A PDA OPQ@AJP_O GIJKSHA@CA KB PDA B!
I=OE? ,A@E?=H 2?EAJ?AO EJ KN@AN PK OQ??AA@ EJ PDA "12$ =J@ KN 42,+$ 2PAL

6A NA?KCJEVA PD=P PDA =IKQJP KB I=PANE=H ?=J LNAOAJP @EBBE?QHPEAO BKN OPQ@AJPC
PDAEN ,# LNKCN=I =J@ CK >=?G DKIA BKN LNAL=N=PEKJ BKN "12$ =J@ KN 2PAL 3DANABKNA
2QLLKNP /NKCN=I S=0 ?=NABQHHU @AOECJA@ PK LNKRE@A =?=@AIE? =OOEOP=J?A PK PL
>ADEJ@ EJ PDAEN LNKCNAOO =J@ DAHL PDAI LNAL=NA BKN PDAEN "12$ =J@ KN 42,+$ 2PAL
PDEO LNKCN=I| EO PK LNKRE@A = PDNKQCD =J@ PDNKQCD OQLLKNP PK PDA OPQ@AJPO EJ
PDAI PK ?HA=N PDAEN "12$ =J@ KN 42,+$ 2PAL

/1F95B ,>9F5BC9IDI *38??< ?6 $54939>5 *DE45>D 1>427?7?;
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3DA LNAL=N=PEKJ KB PDA "I2$ =J@ KN 42,+$ 2PAL NAMQENAO = OPQ@AJP PK >A NECKNK(
PEIA >A IKNA ABBE?EAJP =J@ QOA ABBA?PERA OPN=PACEAO 2/ DAHLO PDA OPQ@AJPO PK =
D=>EPO =J@ SKNG KJ PDAEN PAOP P=GEJC OGEHHO PK PDA @AI=J@0O KB PDA "12$=J@ KN -

J-0/0- *0/'$)

3DA 2/ EO ?D=ENA@ >U 42,+$ PQPKNO SDK SKNG ?HKOAHU SEPD PDA OPQ@AJPO EJ OI=HH (
=0 ?H=00 6DANA ARAN @AAIA@ =LLNKLNE=PA OQ>FA?P ATLANPO =NA ?=HHA@ EJ BKN LNKF
EJ L=NPE?QH=N OQ>FA?P =J@ KJ = L=NPE?QH=N PKLE? 3DEO I=U EJ?HQ@A PA=?DEJC PDA
@EO?QOOEKJ KB PDA ?KIIKJ LNAOAJP=PEKJO =J@ ?HEJE?=H O?AJ=NEKO AP? 3DA OPQ@AJF
=??A00 PK PDA B=?QHPU =P =HH PEIAO B=?QHPU IAJPKNEJC =J@ EJ ?H=00 PQPKNEJC KB
OAOOEKJO =J@ EJPANIEPPAJP OQ>FA?P =J@ KN OUOPAI -1,$0 3DA LNKCN=I SEHH >A BHATE
PK PDA OPQ@AJP_O JAA@O HH PDA OPQ@AJPO AINKHHA@ EJPK PDA 2/ =NA NAMQENA@ F
EJ 2PQ@AJP 'KQOEJC QJPEH PDA ?KILHAPEKJ KB PDA LNKCN=I 2PQ@AJPO =NA JKP AHECE>
JKP HERA EJ OPQ@AJP DKQOEJC

2KIA KB PDA O=HEAJP BA=PQNAO KB PDA LNKCN=I =NA

#QN=PEKJ [ 3DA LNKCN=I EO @AOECJA@ BKN = LANEK@ KB IKJPDO

(J@QERE@Q=HEVA@ =?=@AIE? OQLLKNP =J@ IAJPKNEJC 3DA OPQ@AJPO =NA KBBANA(
OQLLKNP =J@ IAJPKNEJC BNKI PDA 42,+$ PQPKNO =J@ 2Q>FA?P ATLANPO

#E=CJKOPE? (%., AT=I EJ PDA >ACEJJEJC KB PDA LNKCN=I @E=CJKOPE? (%., DAHLO
?KKN@EJ=PKNO =0O0OA0O PDA JAA@O =J@ @ABE?EAJ?EAO KB PDA OPQ@AJPO =J@ .
EJ@QERE@Q=HEVA@ B=ODEKJ

3DA OPQ@AJPO SEHH >A CERAJ OQ>FA?PO >=0A@ LN=?PE?A -1,$_O OK PD=P PDAU ?=J SK
3DEO =HOK DAHLO PDA LNKCN=I ?KKN@EJ=PKNO PK E@AJPEBU PDA SA=GAN =NA=O KB F

#=EHU @EO?QOO0EKJ KJ 42,+$ MQAOPEKJO =J@ OPNQ?PQNA@ HA?PQNAO KJ DECD UEAF
%K?QOA@ CQE@=J?A KJ =Q@EPEJC KB ?H=00AO =J@ EJ DKQOA B=?QHPU OQLLKNP
2PAL NAREAS HA?PQNAO

IKIPD =??A00 PK *=LH=J 0 1=JG

2PQ@AJPO SDK O?KNA KN IKNA KJ PDA BEJ=H *=LH=J 2EIQH=PA@ AT=I SEHH >A LNKIKPA
BKN = LANEK@ KB |IKJPDO EJ SDE?D PDA OPQ@AIF$ SPRAIDRRR (BRIAXN O SDK O?KNA
KN DECDAN SEHH >A @AAIA@ =0 L=00 =J@ PDA OPQ@AJP SEHH >A?KIA AHECE>HA PK P-

*(+%) ).

3DA ?=@AIE? 2QLLKNP /NKCN=I KBBANO OQLLKNP PK PDA OPQ@AJPO EJ PDA BKHHKSEJC =N

+A=NJEJC OPN=PACEAO
1 LLNKLNE=PA NAOKQN?AO

/1F95B ,>9F5BC9IDI *38??< ?6 $54939>5 *DE45>D 1>427?7?;



2 $BBA?PERA QOA KB MQAOPEKJ >=JGO
3 ?PERA HA=NJEJC OPN=PACEAO

3EIA I=J=CAIAJP
1 "NA=PEJC NA=HEOPE? =J@ EJ@ERE@Q=HEVA@ OPQ@U LH=JO

2 LLNKLNE=PA PEIA =HHK?=PEKJ BKN =?PERA HA=NJEJC =J@ NAREAS

3AOP P=GEJC OGEHHO
1 IN=?PE?A AT=I OPN=PACEAO

2 %AA@>=?G KJ LN=?PE?A AT=10

,=EJP=EJEJC SAHHJAOO
1 ,=J=CAIAJP KB LANBKNI=J?A =JTEAPU

2 2PNAOO I=J=CAIAJP OGEHHO
3 "KJ?AJPN=PEKJ =J@ IKPER=PEKJ OPN=PACEAO

N

INARAJPEJC >QNJKQP
%) |

,O 8RAPPA =H 1ACEOPN=N 742., U==H TQOKI ?KI

*DE45>D G5<<>5CC
J0 V2" .,

.QN IEOOEKJ =P PDA .BBE?A KB ,A@E?=H 2PQ@AJP BB=ENO EO PK LNKRE@A ?KILNADAJOER;/
OANRE?AO PK IA@E?=H OPQ@AJPO PDNKQCD L=NPJANODELO SEPD PDA HK?=H BEPJAOO ?+
?HEJE?O =J@ DKOLEP=HO 6A =NA =J ABBA?PERA =J@ NAOLKJOERA PA=I SDK SKNG ?KHH=>K
OPQ@AJP_O SAHHJAOO =J@ LANOKJ=H 0OQ??A00

#:6Al= $CHIG6CS:

2PQ@AJPO ODKQH@ D=RA = DA=HPD EJOQN=J?A LH=J OAL=N=PA BNKI PDA 95 SDE?D EO PD/

NQ>=J &KRANJIAJP =BPAN PDA OPQ@AJP NAOE@AJ?U LANIEP EO NA?AERA@ O L=NP KB PD
SEHH >A NAMQENA@ PK =PPAJ@ ?HEJE?=H =J@ DKOLEP=H REOEPO SDANAEJ OPQ@AJPO SE
EJBA?PEKQO @EOA=OAO 'A=HPD EJOQN=J?A ?KRANO =JU OQ?D DKOLEP=H =?MQENA@ EJB/
EJ?E@AJP

95 NQ>= D=0 QJERANO=H DA=HPD ?KRAN=CA BKN EPO D=>EP=JPO OEJ?A =J@ S=0O PDAE
*EJC@KI KB PDA -APDANH=J@O0O PK D=RA OK 95 KBBANO ARANU>K@U SDK HERAO HAC=HHU

/1F95B ,>9F5BC9IDI *38??< ?6 $54939>5 *DE45>D 1>427?7?;


mailto:yaal@xusom.com

DA=HPD ?=NA 6DAJ UKQ HERA EJ NQ>==J@ UKQ NA NACEOPNA@ EJ @A /KLQH=PEKJ 1ACEO
AJPEPHA@ PK 95 HPDKQCD PDA 95 EO = I=J@=PKNU EJOQN=J?A EP OPEHH NAMQENAO UK
PDA 95 PK CAP UKQN LNKKB KB EJOQN=J?A ?DKKOA UKQN B=IEHU @K?PKN LD=NI=?U =J@

%KN BOQNPDAN @AP=EHO UKQPREOHKESEIRR =S EJ@AT LDL AJ

(:9>86A >H67>A>IN $CHIG6CS:
3DA O?DKKH @KAO JKP NAMQENA IA@E?=H OPQ@AJPO PK LQN?D=0A @EO=>EHEPU EJOQN-

NA?KIIAJ@ OQ?D LKHE?EAO L=NPE?QH=NHU BKN PDKOA OPQ@AJPO SDK D=RA = B=IEHU 6A
=??A00 PK OKQN?AO KB OQ?D ?KRAN=CA BKN OPQ@AJPO 3DA HEOP >AHKS EO = ?KILEH=PE
EJ@ERE@Q=H KN CNKQL @EO=>EHEPU LKHE?EAO PK IA@E?=H OPQ@AJPO $=7?D LKHE?U D=
L=N=IAPANO NAOPNE?PEKJO =J@ ?KOPO OK LHA=0OA AR=HQ=PA PDAOA ?=NABQHHU PK OAI
OEPQ=PEKJ (B UKQ D=RA MQAOPEKJO =>KQP OQ?D LKHE?EAO LHA=0OA OAA PDA BEJ=J?E=H
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742., EO =HOK =BBEHE=PA@ SEPD = /NER=PA &UI EJ NQ>= SDE?D EO =??A00E>HA PK OPQ@AJPO =P
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NQ>=>AEJC =J EOH=J@ SEPD O?AJE? >A=QPU PDA OPQ@AJPO >=0A@ KJ PDAEN EJPANAOF
PDAIOAHRAO EJ OARAN=H S=PAN OLKNPO !=OA@ KJ PDA ATLANPEOA =J@ EJPANAOPO PDA
OJKNGAHHEJC OA= @EREJC OSEIIEJC AP?

NQ>= =HOK D=0 = FKCCEJC PN=?G SDE?D EO KJ PDA >A=?DBNKJP =J@ EJ ?HKOA LNKTEIEPU
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742., DKOPO EJPN=IQN=H BKKP>=HH 1=P?D =JJQ=HHU EJ KN@AN PK LNKIKPA BEPJAOO =IKJCC
B=?QHPU
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+E?AJOA@ LOU?DKHKCEOP LNKRE@A ?KIJBE@AJPE=H =J@ LANOKJ=H ?KQJOAHEJC "KQJOAL
SEPDKQP =JU =@@EPEKJ=H ?KOP =J@ KBBANO >KPD ODKNP =J@ HKJC PANI PDAN=LU PK I=J
?D=HHAJCAO EJ PDAEN HERAO =J@ OQLLKNP PDAEN LANOKJ=H =J@ LNKBAOOEKJ=H OQ??A(
CAJAN=H =0 SAHH OK?E=H =J@ LANOKJ=H EOOQAO (OOQAO NAC=N@EJC PK PDA HEREJC =J
LANOKJ=H I=PPANO OPNAQOO I=J=CAIAJP AP? =NA @QEO?QOOA@ SEPD PDA OPQ@AJPO

(J =@@EPEKJ ,# OPQ@AJPO ?=J >A NABANNA@ PK =J@ IAAP SEPD PDA HK?=H LOU?DE=PNEC(
?KIFQJ?PEKJ SEPD EJOQN=J?A 95 ?KRAN=CA EB EP =LLA=NO PD=P IA@E?=PEKJ I=U >A =] =
KB PNA=PIAJP

2PNE?P @EO?NAPEKJ EO I=EJP=EJA@ NAC=N@EJC =HH I=PPANO NAH=PA@ PK PDA LANOKJ=
?KIJOQHP=PEKJ =J@ JK @=P= EO OKQCDP >U PDA O?DKKH KN OD=NA@ >U PDA ?KQJOAHKNO

3DA ?KQJOAHKNO REOEP PDA ?=ILQO BKN = IEJEIQI KB @=UO LAN SAAG >APSAAJ /,PK [/, (J
PDA OPQ@AJPO ?=J NAMQAOP =J =LLKEJPIAJP KJ = JAA@ >=0OEO 2PQ@AJPO ?=J IAAP PDA ?K
@QNEJC PDAOA PEIAO
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O OPQ@AJPO KB 742., UKQ SEHH D=RA =??A00 PK +E>N=NU 1AOKQN?AO RE= PDA 2PQ@A
KPDAN IAPDK@O HH PDAOA NAOKQN?AO =NA KJHU =R=EH=>HA PK UKQ =0 = OPQ@AJP 3DA
PK =JUKJA EJ?HQ@EJC KPDAN OPQ@AJPO 2PQ@AJPO SDK @K JKP =@DANA PK PDAOA NQF
4JERANOEPU EIIA@E=PAHU

+E>N=NU /KHE?U BKN !KNNKSEJC IKKGO

HH OPQ@AJPO EJ CKK@ OP=J@EJC I=U >KNNKS >KKGO BNKI PDA HE>N=NU
IKKGO ?=J >A >KNNKSA@ BKN =PSK SAAG EJEPE=H HK=J LANEK@
IKKGO I=U >A NAJASA@ QL PKPSK PEIAO =PKP=HKB SAAGO EB JK KPDAN L=PNKJO S=J

P (B = OPQ@AJP NAMQAOPO = >KKG ?QNNAJPHU ?DA?GA@ KQP PK =JKPDAN PDA >KKG ?
PDA\1AJAS=H /ANEK@ ] 3DEO IA=JO PDA OPQ@AJP SEPD PDA >KKG D=0 @=UO PK NAP(

P IKKGO ?DA?GA@ KQP EJ PDA EJEPE=H \+K=J /JANEK@] ?=JJKP >A NA?=HHA@

HH OPQ@AJPO =NA NAOLKJOE>HA BKN PDA EPAIO ?DA?GA@ KQP PK PDAI (B =J EPAI EC
KNNAPQNJA@ @=1=CA@ OPQ@AJPO >A=N PDA BEJ=J?E=H NAOLKJOE>EHEPU

+E>N=NU /KHE?U BKN .RAN@QA KKGO
3DA LNK?AOO BKN @A=HEJC SEPD OPQ@AJPO SEPD KRAN@QA KN HKOP >KKGO SEHH >A =(

2PQ@AJPO D=RA = @=U CN=?A LANEK@ PK NAPQNJ >KKGO
JPDA PD @=U OPQ@AJPO SEHH >A ?D=NCA@ = @=U QJPEH PDA >KKG EO NAPQNJA@
2PQ@AJPO SDK D=RA HKOP = >KKG SEHH >A ?D=NCA@ PDA BQHH LNE?A KB PDA >KKG L

BPAN = IKIPD KRAN@QA PDA >KKG SEHH >A ?KJOE@ANA@ "HKOP] =J@ OPQ@AJPO SEI
KB PDA >KKG LHQO ODELLEJC

2PQ@AJPO SDK D=RA >KKGO = IKJPD KRAN@QA SEHH >A >=JJA@ BNKI >KNNKSEJC >KK(
OAIAOPAN =J@ KN PDA BKHHKSEJC OAIAOPAN

P PDA AJ@ KB PDA OAIAOPAN QJNAPQNJA@ >KKGO KJ = OPQ@AJP =??KQJP PD=P D=RA
PDA H=OP @=U KB BEJ=HO >U =I| SEHH >A ?D=NCA@ PDA BQHH LNE?A KB PDA >KKG LHC
=??KQJP NAC=N@HAOO KB >AEJC OHECDPHU KN CNKOOHU KRAN@QA
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(JPAJPEKJ=HHU EJPANBANEJC SEPD JKNI=H KLAN=PEKJ KB PDA JAPSKNG EJ?HQ@EJC PDA L
RENQOAO KN OQOP=EJA@ DECD RKHQIA JAPSKNG PN=BBE? SDE?D OQ>OP=JPE=HHU DEJ@.
JAPSKNG EO OPNE?PHU LNKDE>EPA@
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P #KSJHK=@BKREAO 4LHK=@EPBATPANJ=H OANRAN
P #KSJHK=@BJIOE? 4LHK=@EPBATPANJSANRAN
P #KSJHK=@EJC =JU OKBPS=NA KNBEHACPNKJE?

P 4LHK=@EJC @KSJHK=@EJC KN KPDANSEOA PN=JOIEPPEJC ?KIIAN?E=H OKBPS=NA KN 7?K
REKH=PEKJ KB EPO ?KLUNECDP

P 40EJC PDA (JPANJAP BKN C=I>HEJC KN EHHAC=H =?PEREPEAO
P 40EJC PDA (JPANJAP BKN KJ HEJA C=IA

P 40EJC PDA (JPN=JAP :+ -; BKN E3IAEJA

P SE@AK OPNA=IEJC 3KNNAJP QO=CA $P?Z

(B UKQ =NA =S=NA KB = LKPAJPE=H EJ=LLNKLNE=PA QOA LHA=OBRDENARRPDAEEBRKI=PEKJ
,=J=CAIAJP SEHH ?=NABQHHU EJRAOPEC=PA LKPAJPE=H REKH=PEKJO >ABKNA P=GEJC =?PE
OARANEPU KB PDA REKH=PEKJ =J@ PDA DEOPKNU KB PDA =??KQJP EJRKHRA@ [=J=CAIAJP I
@EO?ELHEJ=NU =?PEKJ EJ?HQ@EJC >QP JKP HEIEPA@ PK KIAMNEKIOA KB PDA BKHHKSEJC

P (O0Q=J?A KB = RAN>=H KN SNEPPAJ S=NJEJC
P 2QOLAJOEKJ KB PDA KBBAJ@EJC =??KQJP

3DA 4JERANOEPU NAOANRAO PDA NECDP PK P=GA =JU @EO?ELHEJ=NU =?PEKJ =C=EJOP =JU

JA ?=RA=P EB UKQ =NA\?=QCDP] EJ PDA =?P KB REKH=PEJC PDA =>KRA LNK?A@QNA UKQN (<
=QPKI=PE?=HHU >A OQOLAJ@A@ JKPEBE?=PEKJ SEHH >A OAJP PK PDA =@IEJEOPN=PEKJ =J
=BB=ENO

(B =BPAN = KJA OAIAOPAN OQOLAJOEKJ = REKH=PEKJ KJ?A =C=EJ K??QNO OQOLAJOEKJ SE}
NAI=EJ@AN KB PEIA EJ NQ>=
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4JERANOEPU LNKRE@A@ (JPANJAP (JPN=JAP =J@ A ,=EH LNEREHACAO HEGA ?KILQPAN OUC
?KIOE@ANA@ QJERANOEPU NAOKQN?AO =J@ =NA EJPAJ@A@ PK>A QOA@ BKN A@Q7?=PEK
ODKQH@ >A =S=NA PD=P QO=CA EO IKJEPKNA@ BKN QJQOQ=H =?PEREPU
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3DA OPQ@AJP DANA>U CN=JPO LANIEOOEKJ PK 7=REAN 4JERANOEPU 2?DKKH KB ,A@E?EJA |
LANOKJ=H @=P==J@ OAJOEPERA LANOKJ=H @=P=EJ = I=JJAN =LLNKLNE=PA PK PDA ?KJPEJ(
IU IA@E?=H A@Q?=PEKJ 3DA OPQ@AJP =??ALPO PD=P 7=REAN 4JERANOEPU 2?DKKH KB ,A@
EJBKNI=PEKJ 3DA OPQ@AJP =??ALPO PD=P 7=REAN 4JERANOEPU 2?DKKH KB ,A@E?EJA SEHI
EJBKNI=PEKJ PK =JU PDEN@ L=NPEAO SEPDKQP PDAEN SNEPPAJ LANIEOOEKJ 3DA OPQ@AJ
?KLEAO KB PDAEN OPQ@AJP PN=JO?NELP PK >A OAJP PK PDEN@ L=NPEAO OQ?D =0 KPDAN
AOP=>HEODIAJPO KN PDA $"%,& PDA OPQ@AJP CN=JPO LANIEOOEKJ BKN 7=REAN 4JERANOE
PN=JOBAN @=P= NAH=PEJC PK PDAI PK PDEN@ L=NPEAO 3DA OPQ@AJP =??ALPO PD=P 7=RE
A@E?EJA SEHH OPKNA LANOKJ=H =J@ OAJOEPERA LANOKJ=H @=P= BKN = NA=OKJ=>HA LAN
@AL=NPQNA BNKI PDA 2?DKKH =J@ PD=P PDAEN LDKPKCN=LDO I=U >A QOA@ BKN ?KJPEJQA
4JERANOEPU
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J ?=ILQO SA D=RA =J J=PKIU H=> DEOPKHKCU H=> =J@ = >EK?DAIEOPNU H=> =R=EH=>HA
LN=?PE?3B@ =J=PKIU H=> D=0 =HH PDA JA?AOO=NU O=ILHAO LH=OPEJ=PA@ BQHH ?=@=R/
OLA?EIAJO =J@ =J =J=PKI=CA P=>HA PK LNKRE@A = OP=BERAXEBFB 3 PAB=REHER}-=HOK D=0
OARAN=H ?=@=RANO =R=EH=>HA =P PDA DKOLEP=3DKNOPKBKAUFHESCTAYRERERAHU QOA@
LNAIA@ =J@ IA@E?=H OPQ@AJPO BKN DEOPKHKCU =J@AIE2NA>HEAKKO7REAQCADATPAJOER/
?KHHA?PEKJ KB OHE@AO =R=EH=>HA PK PDA OPQ@AJPO =J@ =HOK QOA PDA H=NCA ?KHI
KJ PDA =J=PKI=CA P=3#NA EO =HOK = ?=|AN= =J@ LNKFA?PKN =R=EH=>HA BKN @BMKIOPN=F
QJERANOEPU =HOK FQOP NA?AJPHU QL@=PA@ PDA !EK?DAIEOPNU H=> SDE?D EO OA?PEk
=NA= IE?NK>EKHKCU =J@ OPANEHA OA?PEKJ 3DA ,E?NK>EKHKCU =J@ OPANEHA OA?PEKJ
OAOOEKJO SDE?D NAMQENA >EK?DAIE?=H AMQELIAJPO =J@ =QPK?H=REJC =J@ DAJ?A JAA
IEK?DAIEOPNU H=>

1QHAO =J@ 1ACQH=PEKJO BKN PDA +=>KN=PKNU

P -ARAN SKNG =HKJA EJ PDA H=>KN=PKNU SEPDKQP LANIEOOEKJ =J@ LNEKN GIJKSHA@C/*

P #K JKP AJC=CA EJ NKS@U LH=UBQH KN QJLNKBAOOEKJ=H =?PEREPEAO EJ PDA H=>K
>AEJC @EONAOLA?PBQH KB UKQN EJOPNQ?PKN KN ?H=00I=PAO

P 2PQ@AJPO ODKQH@ S=0D D=J@O PDKNKQCDHU =BPAN BENOP AJPANEJC PDA H=>=J@

P -ARAN A=P ?DAS CQI KN @NEJG =JUPDEJC EJ PDA H=>KN=PKNU SEPDKQP ATLHE?EI
EJOPNQ?PKN

P 6DAJ @KEJC >K@U BHQE@ H=>0O SKNG OQNB=?A0 IQOP >A @EOEJBA?PA@ =P PDA >A(
LANEK®KHHKSEJC @EOOA?PEKJO SKNG OQNB=?A0 IQOP >A ?HA=JA@ SEPD =H?KDKH

P 6A=N =LLNKLNE=PA ?HKPDEJC =P =HH PEIAO EJ PDA H=>KN=PKNU EJ?HQ@EJC CHKRAO
>U UKQN EJOPNQ?PKN

P 2?NQ>0 =NA NAMQENA@ BKN =HH =J=PKIU H=>0

P #QNEJC @EOOA?PEKJO SDAJ D=J@HEJC ?=@=RANO KN @QNEJC >K@U BHQE@ H=>0
SA=N AT=IEJ=PEKJ CHKRAO O=BAPU CH=00AO =J@ ?HKOA@ PKA ODKAO PD=P ?KRAN F
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P *AAL D=J@O =S=U BNKI UKQN B=?A AUAO =J@ IKQPD SDAJ SKNGEJC SEPD ?=@=RANO
OLA?EIAJO KN >K@U BHQE@O 3DEO EJ?HQ@AO JKP =LLHUEJC ?KOIAPE?0O JKP =@FQO!
>EPEJC UKQN BEJCAN J=EHO

P (B =JU ?DAIE?=HO KN KPDAN =CAJPO OLH=0D EJPK UKQN AUAO EIA@E=PAHU CK PK PI
UKQN AUAO SEPD S=PAN

P 1ALKNP -8 =J@ ++ =??E@AJPO OLEHHO !1$* &$2 KN EJFQNEAO PK PDA EJOPNQ?PKN
PNERE=H PDAU =LLA=N

P 2?=HLAHO =J@ KPDAN OD=NL K>FA?PO ?=J >A QOA@ KJHU EB =QPDKNEVA@ >U PDA EJ(
LNKLAN D=J@HEJC EJOPNQ?PEKJO 40A Ol=HH PN=UO PK ?=NNU =HH OD=NL K>FA?PO 6
LKEJP PDAEN PELO @KSJ =J@ =S=U BNKI KPDAN LAKLHA

P 6DEHA SA=NEJC AT=IEJ=PEKJ CHKRAO OPQ@AJPO IQOP JKP HA=RA PDA H=>KN=PKNU
AMQELIAJP OQ?D =0 IE?NKO?KLAO SNEPEJC QPAJOEHO =JU LANOKJ=H EPAIO OQ?D =0
GJK>0

P #K JKP QOA =JU H=> AMQELIAJP SEPDKQP EJOPNQ?PEKJ =J@ =QPDKNEVERENFBNKI PL
=JU @=I=CA@ KN >NKGAJ AMQELIAJP PK UKQN EJOPNQ?PKN EIIA@E=PAHU
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/I=NGEJC KB LANOKJ=H IKPKN RADE?HAO EO = LNEREHACA CN=JPA@ >U PDA 4JERANOEPU |
?HA=N IA=JO KB IKRAIAJP L=NGEJC OHKPO =NA LNKRE@A@ PK PDA OPQ@AJPO 2PQ@AJPC
=NA=O @AOECJ=PA@ BKN B=?QHPU =J@ OP=BB 2PQ@AJPO =NA JKP =HHKSA@ PK AJPAN =
SEPDKQP LANIEOOEKJ

?3D?BC 1>4'81B=1395C

$RANU 742., OPQ@AJIP NA=?DAO NQ>= SEPD PDA PN=RAH EJOQN=J?A =J@ =BPAN DA ODA NA
NAOE@AJ?U LANIEP CAPO =J 95 DA=HPD EJOQN=J?A ?=N@ 3DEO ?=N@ =HHKSO OPQ@AJPC
LDUOE?E=J #AJPEOP $1 =J@ KPDAN IA@E?=H OANRE?AO (J=@@EPEKJ #N ) "NKAO ,# =)@ i
=NA L=NP PEIA B=?QHPU SDK NQJ B=IEHU ?HEJE?O SEPDEJ IEJQPAO BNKI PDA ?=ILQO =J@
?KIJOQHP=PEKJ =J@ LOU?DKPDAN=LU 3DA %=IEHU LDUOE?E=JO =HOK LNKRE@A NABANN=H
,KOP KB PDA LNAO?NELPEKJ @NQCO =J@ ?KJOQHP=PEKJ EO LNKRE@QA@ =P JK =@ @EPEKJ=
95 ?=N@O 3DA (,& (JOQN=J?A KB PDA OPQ@AJPO LNKRE@AO B=?EHEPEAO BKN NAEI>QNOAI

*DE45>D &B71>9J1D97>C

M 1J9:C1"DK:GCB:ClI HHD8>61>DC

3DA LQNLKOA KB PDEO >K@U EO PK LNKRE@A = BKNQI BKN OPQ@AJPREI?ARIOAI@ KLEJEK
2KIIQIE?=PEKJ >APSAAJ PDA OPQ@AJP >K@U =J@ PDA NAOP?REKERE\M GERANOEPU
2KIIQJIEPU
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3DA LQNLKOA KB PDA %,(& EO PK A@Q7?=PA =J@ LNKIKPA PDA R=NEKQO OLA?BXHPEAR =P 7=
A@E?EJA 742, %,(& 7?QNNAJPHU LNKRE@AO OLA=GANO SEPD PKLE?0O KB EJPANAOP NAH=
KNC=JEVAO 742., DA=HPD B=ENO LNKRE@AO EJPANAOPA@ IA@E?=H OPQ@AJPO SEPD PDA
SKNGODKLO BKN >HKK@ LNAOOQNA !,( REOEKJ DA=NE&D)PRKIKGCCHGE? KOKL=EJIAO ARAIP(
N=EOA BQJ@ N=EOEJC BKN ?D=NEPEAO

+($" +:9>61G>8 (:9>8>C: $CI:G:HI "GDJIE

3DA IEOOEKJ KB PDA /A@E=PNE? , A@E?EJA (JPANAOP &NKQL /,(& EO PK LNKRE@A OANRE?A
LA@E=PNE? ?KIIQJEPU =J@ LNKIKPA PDA BEAH@ KB LA@E=PNE?0O =P 7=REAN 4JERANOEPU -
742., .QN IAI>ANO BQHBEHH KQN CK=HO >U =PP=EJEJC D=J@O KJ ATLANEAJ?A =J@ ATLK
LA@E=PNE?0 OD=@KSEJC HK?=H LDUOE?E=JO EJ ?HEJE?=H OAPPEJCO L=NPE?EL=PEJC EJ
NA?AEREJC A@Q?=PEKJ BNKI CQAOP HA?PQNANO =NKQJ@ PDA SKNH@

(. B:G>86C (:9>86A .1J9:CIH HHD8>6I>DC
3DA K>FA?PERAO KB PDA OOK?E=PEKJ OD=HH >A =0 BKHHKSO

3K >A ?KIIEPPA@ PK PDA EILNKRAIAJP KB DA=HPD ?=NA =J@ DA=HPD ?=NA @AHERANU PK =H
=?PERA EILNKRAIAJP KB IA@QE?=H A@Q7?=PEKJ PK EJRKHRA EPO IAI>ANO EJ PDA OK?E=H IKN
K>HEC=PEKJO KB PDA LNKBAOOEKJ KB IA@QE?EJA PK =0OOEOP EJ PDA EILNKRAIAJP =J@ QJ@
LNK>HAIO PK ?KJPNE>QPA PK PDA SAHB=NA KB =HH IAI>ANO EJ?HQ@EJC LNAIA@E?=H OPQ(
EJPANJO NAOE@AJPO =J@ LKOP , # #. PN=EJAAO PK =@R=J?A PDA LNKBAOOEKJ KB IA@E?
PD=P IA@E?EJA NABHA?PO PDA @ERANOEPU KB OK?EAPU SEPD @ERANOEPU EJ?HQ@EJC >
?QHPQNA N=?A APDJE?EPU OATQ=H KNEAJP=PEKJ =J@ CAJ@AN E@AJPEPU CAJ@AN =J@ «

.* .139:Cl B76HH69DG *G<6C>061>DC

O LNKOLA?PERA LDUOE?E=JO 2 .BAAHO PD=P IA@QE?=H OPQ@AJPO ODKQH@ @ARAHKL ATL
?KILAPA EJ = @UJ=IE? DA=HPD ?=NA I=NGAP .QN CK=H EO PK LNKIKPA2@ RPEDACNAAO EJ PL
OPQ@AJP LKLQH=PEKJ =J@ ATL=J@ OPQ@AJP ?K3IK)AEBUEIREIMNNANCPEH =J@ LNKBAOOEKJ=H
EJPACNEPU >U >QEH@EJC OPNKJCAN ?KIIQJEPULRKASA SO EKI=NINB2ANELI?AO

+ 869:B>8 C=6C8:B:Cl +GD<G6B

3DA ?=@AIE? $JD=J?AIAJP /INKCN=I $/ KBBANA@ =P 742., EO = OANRE?A =R=EH=>HA PK OPQ
OPQ@AXPEO = PQPKNEJC LNKCN=I SDANA OPQ@AJPO ?=J =OOEOP PDAEN LAANO =J@ FQJEL
IKNA ?D=HHAJCGBMKQCD $/ PDA PQPKN SEHH DAHL PDAEN PQPAA >APPAN QJ@ANOP=J@ PD
P=GEJC APEN-PK ATLH=EJ ?KJ?ALPO3P{cOE = BNAA OANRE?A KBBANA@ PK =HH 742., OPQQ@
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-KP ARANU LKEJP SEHH IAAP SEPD ARANUKJA_O 2KHHAFAUSECNKERE-PDA CK=H =HPDKC
EP I=U >A NA=?DA@ QJEJPAJPEKJ=HHU

$RANUKJIA [=U JKP >A O=PEOBEA@ SEPD ?KJOAJOQO >=OA@ @A?EOEKJO >QP ARA
NAREASA@ PDKNBRQEDOKEH EO BKN EJ@QERE@Q=HO PK QIJ@ANOP=J@ PDA NAHAR=JP
=??ALP PDA HKCE? KB @EBBANEJC LKEJPO KB REAS

NCQIAJPO KRAN EJ@ERE@Q=H N=JGEJC KN LKOEPHEKSARANH =A KDEKEHBAGEHH >A
LNAOAJPA@ =0 HQ?E@HU =0 LKOOE>HA NAOLA?PEJC PDA BAAHEJCO KB =HH CNKQLC

ASEJ SEJ_ =LLNK=?D SEHH >A €@KILPAEGEIL=0O0A K??QNO PDA JATP IKOP =??ALP:
=HPANJ=PERA BKN >KPD L=NPEAO SEHH >A HKKGA@ =P

5EASO PD=P D=RA JK >=0OEO EJ HKCE? KN PDA OQLLKNPEJC @=P= OD=HH JKP >A AJPAI
'KH@EJC KB @EBBANAJP REASO >U CNKQL IAI>ANO OD=HH} DKIBE@MMANA@ J=PQN=H

DBBJC>86I>DC

P CAJ@= =J@ IEJQPAO KB ?KIIEPPAA IAAPEJCO =NA PK >A @EOPNE>QPA@ PK PDA ?KI

2A?NAP=NU

P ,EJQPAO =NA JKNI=HHU @EOPNE>QPA@ AHA?PNKJE?=HHU PK =HH IAI>ANO SEPDEJ KJ/

K6AJ6I>DC

3ANIO KB NABANAJ?A SEHH >A NAREASA@ >U PDA "QNNE?QHQI "KIIEPPAA LANEK@E?=HHU

-‘HEDCH>7>A>|>:H D; HJ7 8DBB>II::H

6H>8 H8>:C8: HJ7 8DBB>II::

1

2

HH OUOPAI ?D=ENO =NA IAI>ANO KB PDA >=0E? O?EAJ?A OQ> ?KIIEPPAA >U @AB=QHP

2UOPAI ?D=ENO =NA =LLKEJPA@ ARANU OAIAOPAN >U PDA #A=J !=0OE? O?EAJ?A EJ°
"D=EN ?QNNE?QHQI ?KII[EPPAA

3DA 2A?NAP=NU KB PDA [=EJ ?QNNE?QHQI ?KIIEPPAA SEHH ?D=EN PDA OQ> ?QNNE?QHC

2PQ@AJP NALNAOAJP=PERAO KB 8A=NO =J@ =NA =LLKEJPA@ >U PDA ". >=0A@
LANBKNI=J?A KB PDA OPQ@AJP

/1F95B ,>9F5BC9IDI *38??< ?6 $54939>5 *DE45>D 1>427?7?;



5 3DA >=0E? O?7EAJ?A 0OQ> ?KIEPPAA SEHH OQLLKNP PDA [=EJ ?QNNE?QHQI ?KIIEPF
IAAPEJCO =O NAMQAOPA@ >U PDA H=PPAN

6 3DA >=0OE? O?EAJ?A OQ> ?KIIEPPAA SEHH OQLLKNP PDA I=EJ ?QNNE?QHQI ?KIEPF
OQCCAOPEKJO BKN @UJ=IE? IK@QEBE?=PEKJO KB PDA >=0E? O?EAJ?A ?QNNE?QHQI

7 ?KJOAJOQO NA=?DA@ @QNEJC PDA 0OQ> ?KIIEPPAA IAAPEJCO SEHH >A L=OOA@ PK P
BEJ=H =LLNKR=H

A>C>86A H8>:C8: HJ7 8DBB>II::

(==Y

HH "HEJE?=H ?D=ENO =NA IAI>ANO KB PDA ?HEJE?=H O?EAJ?A OQ> ?KIIEPPAA >U @AB-=

2 "HEJE?=H O?EAJ?A ?D=ENO =NA =LLKEJPA@ >U PDA #A=J "HEJE?=H O?EAJ?A EJ ?KJ
I=OE? O?EAJ?A =J@ "DEAB =?=@AIE? KBBE?AN 3DA PANI KB ?HEJE?=H ?D=EN ODEL SEF
@AAIA@ JA?AOO=NU >U PDA #A=J "HEJE?=H O?EAJ?A

3 3DA "D=EN =J@ PDA 2A?NAP=NU KB PDA ?HEJE?=H OQ> ?KIIEPPAA =NA =LLKEJPA@ >
O?EAJ?A EJ ?KIJOQHP=PEKJ SEPD PDA #A=J =OE? O?EAJ?A =J@ "DEAB =?=@AIE? KBBE"

4 2PQ@AJP NALNAOAJP=PERAO KB 8A=NO =J@ =NA =LLKEJPA@ >U PDA ". >=0A@
LANBKNI=J?A KB PDA OPQ@AJP

5 3DA "HEJE?=H O?EAJ?A OQ> ?KIIEPPAA SEHH OQLLKNP PDA I=EJ ?QNNE?QHQI ?KIIEP
IAAPEJCO =O NAMQAOPA@ >U PDA H=PPAN

6 3DA "HEJE?=H O?EAJ?A OQ> ?KIIEPPAA SEHH OQLLKNP PDA I=EJ ?QNNE?QHQI ?KIIEF
OQCCAOPEKJO BKN @UJ=IE? IK@EBE?=PEKJO KB PDA ?HEJE?=H O?EAJ?A ?QNNE?QHQ

7 ?KIJOAJOQO NA=?DA@ @QNEJC PDA 0Q> ?KIIEPPAA IAAPEJCO SEHH >A L=OOA@ PK P
BEJ=H =LLNKR=H

BO95F1>35C ?==9DD55
(6C96I:

3DA&GNEAR=J?A0 "KIIEPPAA DKH@O PDA NBOEQI@EACKHERIC =HH PDA OPQ@AJP CNEAR=J~
=?=@AIE? JKI=?=@AIE? =J@ @EO?ELHEJ=NU EOOQAO =J@ REKH=PEKJ KB LNKBAOOI
AJRENKJIAJP ?K@A KB ?KI@Q?P =J@ JKJ ?KILHE=J?A PKS=N@O ", =??NA@EP=PEKJ OP=J@-
EILKNP=J?A PK I=EJP=EJ PDA HA=NJEJC AJRENKJIAJP BNAA KB D=N=0O0IAJP @EO?NEIEJ=F
=J@ AMQ=H KLLKNPQJEPEAO PK =HH OPQ@AJPO >U LNKRE@EJC PDAI = BKNQI PK ATLNAC
NA@NAOO=HO

(:B7:GH=>E 3DA &NEAR=J?A "KIIEPPAA OD=HH =>E@A >U PDA 4JERANOEPU OP=PAIAJP KJ ?=(
1AOLKJOE>EHEPEAO =J@ /KHE?EAO PD=P CKRANJ PDA 2?DKKH KB ,A@E?EJA

7=REAN 4JERANOEPU I=EJP=EJO =J KJICKEJC &NEAR=J?A0 "KIIEPPAA 3DA "KIIEPPAA OD=HH ?
BERA  |AI>ANO KB PDA %=?QHPU 2AJ=PA

/1F95B ,>9F5BC9IDI *38??< ?6 $54939>5 *DE45>D 1>427?7?;



#A=J KB 2PQ@AJP BB=ENO EO =J AT KBBE?EK IAI>AN =J@ ?D=EN KB PDA "KIIEPPAA
3SK %=?QHPU IAI>ANO BNKI PDA !=0E? 2?EAJ?AO /NKCN-=I
3SK %=?QHPU IAI>ANO BNKI PDA "HEJE?=H 2?EAJ?AO /NKCN-=I

6DANA NAMQENA@ #A=JO KB I=OE? =J@ "HEJE?=H 2?EAJ?AO OD=HH >A NAMQAOPA@
JKJ RKPEJC IAI>AN

(J=@@EPEKJ PDA "HEJE?=H "D=ENO "KIIEPPAA OD=HH OANRA =0 = OQ>?KIIEPPAA KB PDA &N
=J@ OD=HH LNKRE@A = NA?KIIAJ@=PEKJ BKN =LLA=HO EJRKHREJC =JU OPQ@AJP EJ PDA "HI

-'HEDCH>7>£=PPANO =LLNKLNE=PA BKN ?KJOE@AN=PEKJ >U PDA &NEAR=J?A "KIIEPPAA EJ?}
HEIEPA@ PK I=PPANO NAH=PEJC PK

1

#EO?NEIEJ=PEKJ D=N=0O0OIAJP EILNKLAN PNA=PIAJP NAH=PA@ PK CAJ@AN N=?A NAL
KNEAJP=PEKJ KN @EO=>EHEPU

-KJ ?KILHE=J?A SEPD =??NA@EP=PEKJ OP=J@=N@O
HHACA@ QJAPDE?=H >AD=REKN SEPDEJ KN KQPOE@A PDA ?H=0O0ONKKI =J@ PDA O?D

S5EKH=PEKJ KB AOP=>HEODA@ =?=@AIE? LKHE?EAO =J@ NACQH=PEKJO A C AT=IEJ=F
LKHE?EAO NACEOPN=PEKJ LKHE?EAO LNK>=PEKJ @EOIEOO=H AP?

5EKH=PEKJ KB OPQ@AJP_O =?=@AIE? BNAA@QKI

%=EHQNA PK IAAP K>HEC=PEKJO

N>EPN=NU =J@ ?=LNE?EKQO CN=@EJC LN=?PE?AO

&NEAR=J?A NAH=PA@ PK APDE?=H KN >AD=REKN=H REKH=PEKJO KN 2ATQ=H D=N=00
3DA =LLA=H KB >AEJC LH=?A@ KJ ?=@AIE? /INK>=PEKJ KN @EOIEOO=H BNKI PDA LNKC
#EO?ELHEJ=NU I=PPANO KJ =J@ KBB ?=ILQO

5EKH=PEKJ KB LKHE?EAO IAJPEKJA@ EJ PDA 2PQ@AJP =J@ %=?QHPU '=J@>KKGO

D -KJ ?KILHE=J?A PKS=N@O "', OP=J@=N@O

%EJ=J?E=H =J@ LNK?A@QN=H I=PPANO I=U JKP >A =LLA=HA@ PK PDA &NEAR=J?A0 "KIIEPPA/

+GD8:9JG:H D; |I=: DBB>II::

(P EO = NA?KCJEVA@ NECDP KB PDA OPQ@AJP PK >A CN=JPA@ @QA LNK?AOO BKHHKSEJC -
D=RA = NECDP PK =LLA=H =JU =@RANOA =?PEKJ

-::GG6A EE:6AID I=:"G>:K6C8:H DBB>II::

/1F95B ,>9F5BC9IDI *38??< ?6 $54939>5 *DE45>D 1>427?7?;



1 HH I=PPANO PK >A =@@NAOOA@ PK PDA "KIIEPPAA IQOP >A OQ>IEPPA@ EJ SNEPEJ
"KIIEPPAA =LLA=HO TQOKI ?KI =J@ =HH I=PANE=HO IQOP >A BQHHU @K?QIAJPA@

2 3DA OP=PAIAJP IQOP EJ?HQ@A = OQII=NU KB JKP IKNA PD=J KJA PULASNEPPAJ L=CAC
LKHE?U KN LKHE?EAO REKH=PA@ KN PDA AT=?P J=PQNA KB PDA CNEAR=J?A PDA OL
EO >=0A@ =J@ PDA NAIA@U >AEJC OKQCDP 2QLLHAIAJP=NU I=PANE=HO I=U >A LNA(
CNEAR=J?A

$C;DGB6A -:HDAJI>DC

IABKNA OQ>IEOOEKJ KB = SNEPPAJ ?KILH=EJP PDA OPQ@AJP B=?QHPU IAI>AN ODKQH@ =PP/
PDNKQCD JACKPE=PEKJ SEPD PDA =LLNKLNE=PA L=NPU KN EIIA@E=PA OQLANEKN AC %-=
"D=ENO (B JACKPE=PEKJ EO QJOQ??A00BQH PDA OPQ@AJP B=?QHPU IAI>AN I=U P=GA P
=QPDKNEPU AC #A=JO KN PDA™".

IDGB6A DBEAG6>CI

3DA OPQ@AJP OD=HH @EO?QOO PDA CNEAR=J?A SEPD PDA B=?QHPU IAI>AN EJRKHRA@
PDA CNEAR=J?A =J@ OD=HH NAJ@AN = SNEPPAJ @A?EOEKJ PK PDA OPQ@AJP LNKILPHU =
"KLEAO KB PDA CNEAR=J?A OD=HH =HOK >A BKNS=N@A@ PK PDA #A=JO =J@ PDA &NEAR=J?A
ODKQH@ >A LNAOAJPA@ PK PDA B=?QHPU IAI>AN EJRKHRA@ =0 OKKJ =0 LKOOE>HA =BP.
=>NE@CIAJP KB PDA CNEAR=JP NECDPO D=0 K??QNNA@ >QP EJ JK ?=0OA OD=HH EP >A'|
BKHHKSEJC PDA CNEAR=JP GJKSHA@CA KB PDA =?P ARAJP KN ?KIIAJ?AIAJP KB PDA ?KJ@E
BKN PDA CNEAR=J?A AT?ALP EJ PDA ?=0OA KB BEJ=H CN=@AO PDAJ JK H=PAN PD=J PDA BEBF

(B PDA CNEAR=J?A EO JKP NAOKHRA@ PDA OPQ@AJP I=U OQ>IEP PDA CNEAR=J?A EJ SNEF
@=UO KB PDA CNEAR=JP NA?AELP KB PDA @A?EOEKJ KB PDA B=?QHPU IAI>AN EJRKHRA@ F
6EPDEJ BERA SKNGEJC @=UO KB NA?AELP KB PDA =LLA=H PDA &NEAR=J?A0 "KIIEPPAA S
JKPEBUEJC PDA OPQ@AJP =J@ PDA B=?QHPU IAI>AN O KB PDA PEIA =J@ LH=?A KB PD;
INK?A@QNA (J PDA ?=0OA KB = @EOIEOO=H PDA OPQ@AJP IQOP OQ>IEP = SNEPPAJ =LLA=H
PDA =LLA=H PK PDA "D=EN KB PDA &NEAR=J?A0 "KIIEPPAA SEPDEJ BERA @=UO KB NA?AEF
6EPDEJ BERA SKNGEJC @=UO KB NA?AELP KB PDA =LLA=H PDA &NEAR=J?A0 "KIIEPPAA S
JKPEBUEJC PDA OPQ@AJP =J@ PDA B=?QHPU IAI>AN O KB PDA PEIA =J@ LH=?A KB PDA DA:-
PAHALDKJA ?=HHO OAA 'A=NEJC LNK?A@QNA 2PQ@AJPO =S=EPEJC =?PEKJ KJ PDAEN @EC
"KIIEPPAA |=U =PPAJ@ ?H=00AO DKSARAN =?=@AIE? ?NA@EP SEHH KJHU >A CN=JPA@ EB P

#:6G>C< +GD8:9JG:H

1 /NEKN PK PDA DA=NEJC PDA "D=EN KB PDA ?KIIEPPAA OD=HH JKPEBU PDA =BBA?PA@ L=
PDA ?KJ?ANJO >ABKNA PDA ?KIIEPPAA HH SNEPPAJ I=PANE=HO IQOP >A =R=EH=>HA PK |
=J@ =BBA?PA@ L=NPEAO BKNPU AECDP  DKQNO >ABKNA PDA DA=NEJC 3DA OPQ@AJF
AECDP DKQNO >ABKNA PDA DA=NEJC SDK DEO DAN =@RK?=PA O SEHH >A

2 3DA"D=EN KB PDA &NEAR=J?A0 "KIIEPPAA D=0 PDA NECDP PK MQAOPEKJ =HH L=NPE?EL=

/1F95B ,>9F5BC9IDI *38??< ?6 $54939>5 *DE45>D 1>427?7?;



3 3DA OPQ@AJP D=0 PDA NECDP PK >A LNAOAJP PDNKQCDKQP PDA AJPENA DA=NEJC AT~
=J@ BEJ=H NA?KIIAJ@=PEKJO KB PDA ?KIIEPPAA 2DA DA D=0 PDA NECDP JKP PK PAOPEB!
?KIIEPPAA OD=HH LNK?AA@ SEPD EPO @AHE>AN=PEKJO =J@ NA?KIIAJ@=PEKJO 'KSARAI
?KIIEEPPAA IAI>ANO I=U NAMQAOP =J ATA?QPERA OAOOEKJ EJ SDE?D ?=0A =HH JKJ ?KIIE
>A =OGA@ PK HA=RA

4 2PQ@AJPO I=U OAHA?P =J =@RK?=PA PK =LLA=N SEPD PDA OPQ@AJP =P PDA DA=NEJ(
B=?QHPU IAI>AN OP=BB IAI>AN KN OPQ@AJP 3DA =@RK?=PA @KAO JKP D=RA @AHE>AN
JK ?EN?QIOP=J?A0 SEHH HAC=H ?KQJOAH >A LANIEPPA@

5 6EPJAOOAOQ I=U AHA?P JKP PK I=GA RAN>=H LNAOAJP=PEKJO >QP N=PDAN OQ>IEP = SNE
>A OQ>IEPPA@ PK PDA ?D=EN OARAJPU PSK DKQNO LNEKN PK PDA DA=NEJC CEREJC PD
=HH ?KJ?ANJA@

6 .J?A LAKLHA =NA BEJEODA@ LNAOAJPEJC ?KHH=PAN=H EJBKNI=PEKJ PDAU SEHH H
1A?KIAJ@=PEKJO KB PDA ?KIIEPPAA SEHH >A >U I=FKNEPU RKPA PDKQCD ?KJOAJOQO S

D8JB:CI6I>DC

1 /NEKN PK PDA DA=NEJC PDA OPQ@AJP =J@ EJRKHRA@ L=NPEAO D=RA PDA NECDP PK =
QOA@ >U PDA ?KIIEPPAA EJ PDA DA=NEJC

2 HH I=PANE=H O @EOPNE>QPA@ =P PDA DA=NEJC OD=HH >A NAPQNJA@ PK PDA ?D-=
?KJ?HQOEKJ KB PDA EJMQENU 3DAOA I=PANE=HO SEHH >A OP=ILA@ ?KJBE@AJPE=H =J
3DA I=PANE=HO SEHH >A LH=?A@ EJ = BEHA EJ PDA KBBE?A KB PDA #A=J KB |=0OE? 2?EAJ~

3 3DA"D=EN KB PDA &NEAR=J?A0 "KIIEPPAA SEHH AJOQNA PD=P =HH JA?AOO=NU L=?GAPO
=NA BEHA@

4 3DEO EO JKP = HAC=H LNK?AO0O =J@ PDA NQHAO KB ARE@AJ?A =J@ @EO?KRANU @K J
CQE@A@ =P PDA"D=EN_O @ENA?PEKJ >U JKPEKJO KB B=ENJAOO =J@ NA=0KJ

1DI>C< -:EDGI

3DA &NEAR=J?A0 "KIIEPPAA OD=HH @A?E@A PDA IANEPO KB PDA ?KILH=EJP =J@ SDANA =L
NAIA@E=H =?PEKJO KN O=J?PEKJO HH BEJ@EJCO =J@ NA?KIIAJ@=PEKJO >U PDA &NEAR=.
@A?E@A@ >U = RKPA KB PSK PDEN@O KB PDA IAI>ANO KB PDA &NEAR=J?A "KIIEPPAA 3DA "
"KIIEPPAA KN DEO KN DAN @AOECJAA OD=HH NA@Q?A PK SNEPEJC PDA BEJ@EJCO =J@
&NEAR=J?A "KIIEPPAA =J@ OAJ@ PDA NALKNP PK PDA #A=J 3DA NALKNP ODKQH@ EJ?HQ@.
PDA "KIIEPPAA_O @A?EOEKJ EO >=OA@ 3DA NALKNP ODKQH@ >A OECJA@ >U PDA &NEAR=J
PDA ARAJP PD=P PSK PDEN@O ?KJOAJOQO ?=JJKP >A NA=?DA@ PDA CNEAR=J?A SEHH >A N
"DEAB ?=@AIE? .BBE?AN BKN @A?EOEKJ HH @AHE>AN=PEKJO KB PDA ?KIIEPPAA =NA >U J=

)DI>8: D; "G>:K6C8: DBB>Il:: I>C9>C<H
3DA ?D=EN SEHH OAJ@ PDA OPQ@AJP SNEPPAJ JKPEBE?=PEKJ SEPDEJBERA SKNGEJC @-
>A BKNS=N@A@ PK PDA B=?QHPU =@REOKN =J@ "DEAB ?=@AIE? .BBE?AN

/1F95B ,>9F5BC9IDI *38??< ?6 $54939>5 *DE45>D 1>427?7?;



EE:6AH 6<6>CHI |=: G:8DBB:C96/>DCH

#A?EOEKJO I=@A >U PDA &NEAR=J?A0 "KIIEPPAA ?=J >A =LLA=HA@

=

2 LLA=HO KB PDA NA?KIIAJ@=PEKJ O I=@A >U PDA &NEAR=J?A0 "KIIEPPAA IQOP >A EJOPE
SEPDEJPAJ SKNGEJC @=UO KB NA?AELP KB PDA "KIIEPPAA_O NA?KIIAJ@=PEKJ PK PD/

3 3DA =LLA=H KB PDA "KIIEPPAA_O @A?EOEKJ PK PDA #A=J IQOP >A EJ SNEPEJC =J@ IQOF
PDA >=0OEO BKN =LLA=H

4 3DA @A?EOEKJ KB PDA #A=J I=U =HOK >A =LLA=HA@ PK PDA "DEAB ?=@AIE? .BBE?AN SD}

5 (B = OPQ@AJP EO @EOIEOOA@ BNKI PDA LNKCN=I DA ODA ?=JJKP AIJNKHH EJ KN =}
NAOKHQPEKJ KB PDA =LLA=H LNK?AOO

DC;:>9:CI>6A>IN

HH @AHE>AN=PEKJO KB PDA &NEAR=J?A0 "KIIEPPAA =NA >U J=PQNA ?KJBE@AJPE=H

DC;A>8I D; $CI:G:HI

,AI>ANO =NA ATLA?PA@ PK @A?H=NA = ?KIBHE?P KB EJPANAOP EB PDAEN NA=H KN LAN?AERA(
PK EJBHQAJ?A PDAEN =>EHEPU PK =OOAOO =JU |=PPAN >ABKNA RPHA-RKFERBAAK>FRAGRER AR
IAAPEJC KN EJ SNEPEJC PK EDRDB&8N?H=N=PEKJ EO =??ALPA@ >U PDA "D=EN PDA ?KJ?ANJA@
AT?QOA@ BNKI PDA NAOLA?PERA IAAPEJCO =J@ AT?QOAO SEHH >A NA?PKN@A@ EJ PDA IEJQPAC

-:K>H>DC D; N A6LH

IU H=SO SEHH >A NAREASA@ =J@ EB JA?AOO0=NU NAREOA@ >U PDA "KIIEPPAA LANEK@E?=
%=?QHPU 2AJ=PA BKN =LLNKR=H

)DC DBEA>6CS8: IDL6G9H ( HI6C96G9H

(OOQAO NAH=PA@ PK JKJ ?KILHE=J?A PKS=N@O "', OP=J@=N@0O ?=J =HOK >A @ENA?PHU NA
KBBE?A =??NA@IA@ KNC

)5C51B38 ?==9DD55
(6C96I:

/1F95B ,>9F5BC9IDI *38??< ?6 $54939>5 *DE45>D 1>427?7?;
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3DA 1AOA=N?D "KIIEPPAA KB 7=REAN 4JERANOEPU 2?DKKH KB ,A@E?EJA D=0 PDA I=J@=PA
EJ PDA EJOPEPQPEKJ AOLA?E=HHU NAOA=N?D PD=P ?=J EILNKRA PA=?DEJC HA=NJEJC =7?F
SDE?D ?7=J >AJABEP PDA HK?=H NQ>=J ?KIIQJEPU 3DA ?KIEPPAA =?PERAHU OAAGO PDA 7
KNC=JEV=PEKJO KJ PDA EOH=J@ =J@ =>NK=@ PK @ARAHKL NAOA=N?D OGEHHO =J@ =LPEP

DBEDH>I>DC

1

2

3

"D=EN 3DA ?D=EN KB PDA "KIIEPPAA EO =LLKEJPA@ >U PDA "DEAB ?=@AIE? .BBE?AN

B=?QHPU IAI>ANO 3DA "D=EN EJ ?KJOQHP=PEKJ SEPD PDA @A=JO =LLKEJPO PDA
PDA ?KIIEPPAA

2PQ@AJPO

--HEDCH>7>A>I>:H

1

3DA ?KIIEPPAA SKNGO ?HKOAHU SEPD PDA EJOPEPQPEKJ=H NAREAS >K=N@ PK LNKIK
EJOPEPQPEKJ

3K IKJEPKN PDA NAOA=N?D =?PEREPEAO

3DA ?KIIEEPPAA NAMQAOPO PDA O?DKKH =@IEJEOPN=PEKJ PK OQLLKNP NAOA=N?L
NAMQENAIAJPO OQ7?D =O PDA OKBPS=NA =J@ KPDAN OQLLKNP QPDKNO I=U =HO¥
LQ>HE?=PEKJ ?D=NCAO

3DA ?KIIEPPAA D=0 OPQ@AJP IAI>ANO PK AJ?KQN=CA NAOA=N?D =IKJC OPQ@AJPO

3DA ?KIEPPAA SKNGO ?HKOAHU SEPD PDA OPQ@AJP NQJ 2K?EAPU BKN 1AOA=N?D
ARAJPO

JA KB PDA IAI>ANO EO EJ ?D=NCA KB OAOOEKJO KJ "NEPE?=H LLN=EO=H KB 2?EAJPE
EILKNP=JP EJ EJ?QH?=PEJC = ?NEPE?=H =PPEPQ@A KB O?EAJPEBE? EJMQENU =IKJC C

3DA ?KIIEPPAA EJ =OOK?E=PEKJ SEPD PDA 2K?EAPU BKN 1AOA=N?D KNC=JEVA@ = 7¢
BPAN =J EJPNK@Q?PKNU OAOOEKJ =>KQP = NAOA=N?D PKLE? B=?QHPU =J@ OPQ@/*
PDA O?DKKH =Q@EPKNEQI 3DA LKOPANO =NA FQ@CA@ >U EJREPA@ FQ@CAO BNKI
LNEVAO =NA =S=N@A@ PK PDA >AOP LKOPAN EJ PDA B=?QHPU =J@ PDA OPQ@AJP OA

3DA ?KIIEPPAA SKNGO ?HKOAHU SEPD PDA A@EPKNE=H PA=I KB 7=REAN PEIAO PDA O
#A=J KB 2PQ@AJP BB=ENO PK @EOOAIEJ=PA EJBKNI=PEKJ =>KQP NAOA=N?D ARAJP
?KI@Q?PA@ EJ PDA EJOPEPQPEKJ =J@ LQ>HEODA@ EJ R=NEKQO FKQNJ=HO

(::I>C< +GD8:9JG:H

IG:FJ:C8N (::I>C<H

/1F95B ,>9F5BC9IDI *38??< ?6 $54939>5 *DE45>D 1>427?7?;



,AAPEJCO SEHH >A DAH@ =P HA=0OP KJ?A ARANU OAIAOPAN @@EPEKJ=H IAAPEJCO I=U >A?
PDA ?=HH KB PDAMMF*EN-EN SEHH OAJ@ KQP PDA =CAJ@=>ABKNA A=?D IAAPEJC

,JDGJB

OEILHA I=FKNEPU KB PDA PKP=H IAI>ANODEL KB PDA ?KIIEPPAA OD=HH ?KJOPEPQPA = MQKI
NAMQENA@ PK P=GA 3DAHAPHENO BNKI NAIKPA HK?=PEKJO SEHH L=NP=GA EJ PDA ?KIIEPPAA
RE= SA> ?KIBANAJ?EJC

DC;A>8I D; $CI:G:HI

,AI>ANO =NA ATLA?PA@ PK @A?H=NA = ?KIBHE?P KB EJPANAOP EB PDAEN NA=H KN LAN?AER
OAAJ PK EJBHQAJ?A PDAEN =>EHEPU PK =OOAOOQO =JU I=PPAN >ABK GNP BANKPIEIRIPIEA) KAFA?F
@KJA =P = |IAAPEJC KN EJ SNEPEJC RR PDA ®AEN-N=PEKJ EO =??ALPA@ >U PDA "D=EN PDA"
IAI>AN O SEHH >A AT?QOA@ BNKI PDA NAOLA?PERA IAAPEJCO =J@ AT?QOAO SEHH >A NA?KN

>C:H D; 88DJCI67>A>IN
3DA 1AOA=N?D "KIIEPPAA EO =??KQJP=>HA PK PDA #A=JO =J@ PDA "DEAB ?=@AIE? .BBE?AN
(>CJI:H 6C9 -:EDGIH

3DA OA?NAP=NU SEHH P=GA IEJQPAO PK OQII=NEVA A=?D IAAPEJC =J@ @EOPNE>QPA PDA IE
"KIIEPPAA IAI>ANO

- K>H>DC

IU H=SO SEHH >A NAREASA@ =J@ NAREOA@ >U PDA 1A0OA=N?D "KIIEPPAA =JJQ=HHU =J@ LN
BKN =LLNKR=H

$CHI>1JI>DCBA -:K>:L D6GO
(6C96I:

3DA (JOPEPQPEKJ=H 1AREAS 'K=N@ (1! KB 7=REAN 4JERANOEPU 2?DKKH KB ,A@E?EJA D=0
PD=P =HH =LLNKRA@ NAOA=N?D LNKLKO=HO IAAP EJPANJ=PEKJ=HHU =CNAA@ OP=J@=N@O
=HH NAOA=N?D EO ?KI@Q?PA@ APDE?=HHU =J@ JK D=NI PK PDA NAOA=N?D OQ>FA?PO AJO
NAOA=N?D

[:GBH D; -:;:G:C8:

3DA ?D=EN KB PDA (1! EO =LLKEJPA@ >U PDA "DEAB ?=@AIE? .BBE?AN ". 3DA ?D=EN EJ ?KJO
" . =LLKEJPO KPDAN (1! IAI>ANO 3DA (1! D=0 @AOECJA@ = LNKLKO=H OQ>IEOOEKJ BKNI PD=P
QOA PK OQ>IEP NAOA=N?D LNKLKO=HO 3DA NAOA=N?DAN D=0 PK ?KILHAPA PDA BKNI =J@ O(
=0 TEN> TQOKI ?KI 3DA (1! D=0 =HOK LNAL=NA@ = BKNI PD=P NAREASANO ?=J QOA BKN NARI

/1F95B ,>9F5BC9IDI *38??< ?6 $54939>5 *DE45>D 1>427?7?;



NAREASAN OQ>IEPO PDAEN NAREASO PK PDA ?D=EN PDNKQCD Al=EH !=OA@ KJ PDA NA?KIIA
= LNKLKO=H I=U >A AEPDAN =??ALPA@ KN PDA =QPDKNO I=U >A =OGA@ PK NAREOA PDA O-
AHA?PNKJE? =J@ PDA (1! =EIO PK LNKRE@A = BENOP @A?EOEKJ SEPDEJ SAAGO KB LNKLKO

3DA (1! SKNGO EJ ?HKOA ?K KLAN=PEKJ SEPD PDA NAOA=N?D ?KIIEPPAA PK LNKIKPA APD
EJOPEPQPEKJ O PDA EJOPEPQPEKJ EO OI=HH PDANA I=U >A = 2ANP=EJ @ACNAA KB KRANH:
1AOA=N?D "KIIEPPAA =J@ PDA (1!

?<931 67B 37>C9CD5>3| 9> 13145=93 @B?7B5CC

2PQ@AJIPO =NA NAMQENA@ PK 0Q??A00BQHHU L=00 A=?D =J@ ARANU ?H=00 EJ 742., 3N=,
=??ALPA@ EB PDA ?NA@EP =@DANAO PK $"%,& PN=JOBAN ?NA@EP LKHE?U 3N=JOBAN ?NAE
=??KN@=J?A SEPD PDA 742., LKHE?U KJ PN=JOBAN ?NA@EPO

2AA PN=JOBAN ?NA@EP LKHE?U BKN BQNPDAN @AP=EHO

2PQ@AJPO SDK =?=@AIE?=HHU B=EH KJA OUOPAI SEHH >A LNKIKPA@ PK PDA JATP PANI LNK
NA AT=IEJ=PEKJ CERAJ SEPDEJ PDA BENOP SAAG KB PDA OQ>0OAMQAJP OAIAOPAN (B PDA Ol
?KILHAPAO PDA AT=IEJ=PEKJ PDA OPQ@AJP SEHH >A LNKIKPA@ NA AT=IEJ=PEKJ BAA SEHF
KB L=0O0 B=EH KQP?KIA =J@ >=0A@ QLKJ NA AT=IEJ=PEKJ =PPAILPO 3DA I=TEIQI BEJ=H CN=(
AT=IEJ=PEKJEO /=00 2PQ@AJP B=EHEJC = NA I=GA AT=I SEHH >A NAMQENA@ PK NALA=P

2PQ@AJPO B=EHEJC KN IKNA OUOPAIO EJ = OAIAOPAN I=U JKP >A LNKIKPA@ PK PDA JATP P/
>A LH=?A@ KJ =?=@AIE? LNK>=PEKJ =J@ SEHH NAIA@E=PA PDA B=EHA@ ?KQNOAO EJ PDA Bl

2PQ@AJPO D=RA PK OQ??A00BQHHU L=00 PDA B=EHA@ ?KQNOAO PK >A LNKIKPA@ PK PDA

OPQ@AJP LH=?A@ KJ ?=@AIE? INK>=PEKJ SEHH >A NAMQENA@ PK L=00O / =HH =OOECJA@
OAIAOPAN

2PQ@AJPO B=EHEJC SEHH >A LH=?A@ KJ =?=@AIE? LNK>=PEKJ =J@ SEHH >A NAREASA@ >U
INKCNAOO 1AREAS "KIIEPPAA 3DA KQP?KIA KB PDEO NAREAS ?=J >A LH=?AIAJP KJ =?=@AIE?
KPDAN =?=@AIE? NAIAQEAO SDE?D I=U EJ?HQ@A =?=@AIE? @EOIEOO=H

?H=00 I=U JKP >A =PPAILPA@ IKNA PD=J PEIAO (B = OPQ@AJP B=EHO KN SEPD@N=SO BNK
EJ?HQ@EJC NA AT=IEJ=PEKJ PDA OPQ@AJP EO OQ>FA?P PK @EOIEOO=H

2PQ@AJPO D=RA PDA NECDP PK =LLA=H =?=@AIE? @EOIEOO=H PK PDA &NEAR=J?A0 "KIIEPP,
OA?PEKJ\&NEAR=J?A0 "KIIEPPAA]

/1F95B ,>9F5BC9IDI *38??< ?6 $54939>5 *DE45>D 1>427?7?;



HH 2PQ@AJPO =NA NAMQENA@ PK OQ??A00BQHHU L=00 =HH PDA ?KQNOAO PDA "KILNADA
$T=IEJ=PEKJ ?KI@Q?PA@ >U -1,$ =J@ "KILNADAJOERA .2"$ =@IEJEOPANA@ >U 742., EJ KN@AN
NACEOPAN BKN PDA 4JEPA@ 2P=PAO ,A@E?=H +E?AJOQNA $T=IEJ=PEKJ 2PAL

HH IA@E?=H OPQ@AJPO =RKNAMPENBLA-0OE27EAJ?BEPDEJ UA=NMB=@IEOOHK

# LNKCN=I HHA@E?=-BPQ@AIRANAMQERKE@KILHAPRDAHEJE?=R?EAJ?/AEPDEJ UA=NO
KBLNKIKPEKJ KN =@IEOOEKJ PK PDA "HEJE?=H 2?EAJ2ABIQNECNERIBA] PK CN=@Q=PA BNKI
PDA IA@E?=H O?DKKH EO ?=HAJ@=N UPBANOHANEFEA BIEADQN=PEKRIA@E?-A2Q?=PEKJ
LNKCN=FU NAOQHR@EOIEOO=H BNKI PDA LNKCN=I KN PDA NAMQENAIAJP PK NALA=P OKIA K
B=HHEJC KQPOE@A PDA OB PEEA@ HEIEPO

+DA>8N DCIG&8=EN "QNNE?QHQI "KIIEPPAA

4L@=PA@

?<931 ?>'B?=7?D9?> 1>4 'B?7B5CC )SF95G ?6 D85 *DE45>DC
OPQ@AJP EO ?KJOE@ANA@ PK >A =?DEAREJC O=PEOB=?PKNU =?=@AIE? LNKCNAOO =0
OAMQAJ?A KB ?KQNOAO =J@ ?HANGODELO AOP=>HEODA@ >U PDA "QNNE?QHQI "KIIEPPAA -
OP=J@=N@O KB PDA "QNNE?QHQI "KIIEPPAA 3DA =OOAOOIAJP KB =?=@AIE? LNKCNAOO EJ
GIKSHA@CA OGEHHO >AD=REKNO =J@ =PPEPQ@AO [ =O ATLNAOOA@ EJ PDA BKNI KB 74:
>FA?PERAO 'AJ?A LNKBAOOEKJ=HEOI EO =J EJPACN=H ?KILKJAJP SDAJ ?KIOE@ANEJC =?=

(J@ALAJ@AJP KB PDA BEJ=H CN=@A QJLNKBAOOEKJ=H >AD=REKN I=U >A PDA OKHA ?NEPAI
>A NA?KIIAJ@A@ BKN =?=@AIE? O=J?PEKJO =0 @AO?NE>A@ PDNKQCDKQP PDEO @K?QIAJP

+GDBDI>DCH 6C9 +GD<G:HH -:K>:L DBB>II::

3DA /NKIKPEKJO =J@ /NKCNAOO 1AREAS "KIIEPPAA IKJEPKNO PDA LNKCNAOO KB OPQ@A
LNKCN=I =J@ ?ANPEBEAO PD=P OPQ@AJPO =NA LANBKNIEJC =P =J =??ALP=>HA HARAH PK
LNAOAJP OAIAOPAN =J@ =@R=J?A PK PDA JATP OAIAOPAN RBADRK2AQRGB-PDAOA NAREAS(
INKIKPEKJO =J@ /NKCNAOO 1AREAS "KIIEPPAA SEHH I=GA PDA BEJ=H @A?EOEKJ =0 PK SDAPI
PK =@R=J?A SEPD KN SEPDKQP LNK>=PEKJ KN EB = OPQ@AJP SEHH >A NALA=P = OAIAOPAN

3DAOA @A?EOEKJO I=@A >U PDA "KIIEPPAA ?=J >A =LLA=HA@ PK PDA "DEAB ?=@AIE? .BE
@A?EOEKJ I=@A >U PDA " . EO BEJ=H

1J9:Cl1 +6GI>8>E6I>DC >C |=: DBB>II::

LLKEJPAA KB 2PQ@AJP &KRANJIAIJP OOK?E=PEKJ =?PO =0 JKJ RKPEJC IAI>AN KB PDA
INKCNAOO 1AREAS "KIIEEPPAA

/1F95B ,>9F5BC9IDI *38??< ?6 $54939>5 *DE45>D 1>427?7?;



869:B>8 9K6C8:B:Cl

P PDA ?KILHAPEKJ KB A=?D LD=0OA KB PDA ?QNNE?QHQI PDA 1ACEOPN=N SEHH LNKRE@A P!

=J@ /NKCNAOO 1AREAS "KIEPPAA SEPD = HEOP KB OPQ@AJPO SDK =NA O?DA@QHA@ PK :
KB PDA =?=@AIE? ?QNNIE2QHNBIIKPEKJO =J@ /NKCNAOO 1AREAS "KIIEPPAA SEHH PDAJ @APA
OPQ@AJPO IAAP ?NEPANE= PK =@R=J?A PK PDA JATP LD=0A >U ?KIJOE@ANEJC =HH =OLA?F
EJ?HQ@EJC ?KQNOA CN=@AO =J@ =@DANAJ?A PK PDA 742., "KI@Q?P "K@A 'KIKN "K@A =J
OPQ@AJP LKHE?EAO

3DA OPQ@AJPO SEHH JKP >A =HHKSA@ PK LNKCNAOO PK = DECDAN ?H=00 EB PDAU D=
?KILHAPA@ 'KSARAN OPQ@AJPO B=EHEJC = OEJCHA ?KQNOA SEHH D=RA PDA KLLKNPQJE
PDA >ACEJJEJC KB PDA BKHHKSEJC OAIAOPAN 3DAU SEHH >A =HHKSA@ PK LNKCNAOO PK
PDA NAI=GA AT=I B=EHEJC SDE?D PDAU IQOP NALA=P PDA B=EHA@ ?KQNOA SEPD BQHH =F
@QN=PEKJ KB SAAGO KN HAOO PDA OPQ@AJPO SEHH >A AHECE>HA BKN =J ATPN= =PPAI
SDE?D PDAU I=U >A =?=@AIE?=HHU @EOIEOOA@ 2PQ@AJPO SDK B=EH ?KQNOAO EJ = OAIA
?KQNOAO EJ PDA ?KIEJC OAIAOPAN =J@ PDAU SEHH JKP >A =HHKSA@ PK P=GA = NAI=GA AT=

#QNEJC PDA OAIAOPAN PDA /NKIKPEKJO =J@ /NKCNAOO 1AREAS "KIIEEPPAA SEHH NACQH=N}
=HH OPQ@AJPO PK =OOAOO SDAPDAN PDAU =NA I=GEJC =@AMQ=PA LNKCNAOO PKS=N@ =
NAMQENA@ BKN LNKIKPEKJ PK PDA 3P/ KINKEHAID =J@ /NKCNAOO 1AREAS "KIIEPPAA IAI>/
SEHH =HOK @APANIEJA @QNEJC PDA OAIAOPAN EB OPQ@AJPO =NA LANBKNIEJC >AHKS OP=.
= OPQ@AJP ODKQH@ >A LH=?A@ KJ =?=@AIE? LNK>=PEKJ =??KN@EJC PK PDA ?NEPANE= KQ

3DA /NKIKPEKJO =J@ /NKCNAOO 1AREAS "KIIEPPAA I=GA @A?EOEKJ PKS=N@O EJ@ERE@Q-=
QOEJC PDA BKHHKSEJC ?NEPANE=

@AMQ=PA /INKCNAOO 2PQ@AJPO SEPD L=OOEJC CN=@AO EJ =HH ?KQNOAO ?HANGOL

(J=@AMQ=PA /NKCNAOO PDAOA OPQ@AJPO SKQH@ JKP >A LNKIKPA@ KN >A LH=?A@ E
2PQ@AJPO SEPD LANBKNI=J?A >AHKS ATLA?P=PEKJO SDK @E@ JKP ?KILK
NAMQENAIAJPO 3DAOA ?KQH@ >A PDA OPQ@AJPO SDK @E@ JKP IAAP PDA =PP:
IEOOA@ MQEVVAO AT=10 B=EHA@ MQEVVAO AT=I0O L=OOA@ PDAKNU >QP IEOO/

2PQ@AJPO LH=?A@ KJ =?=@AIE? LNK>=PEKJ SDK @E@ JKP O=PEOB=?PKNEHU
NAIA@QE=PEKJ KQPHEJA@ EJ PDAEN LNK>=PEKJ KN

2PQ@AJPO SDK =NA KJ OQOLAJOEKJ
2PQ@AJPO SDK B=EH ?KQNOAO EJ = OAIAOPAN
2PQ@AJPO SEHH JKP >A =HHKSA@ PK LNKCNAOO PK ,# KN ,# SEPD =JU >=?GHKC

"J>9:A>C:H :DG DCH>HI:C8N >C 869:B>8 +GD<G:HH

OPQ@AJP EO ?KIOE@ANA@ PK >A =?DEAREJC O=PEOB=?PKNU =?=@AIE? LNKCNAOO =0
OAMQAJ?A KB ?KQNOAO =J@ ?HANGODELO AOP=>HEODA@ >U PDA "QNNE?QHQI "KIIEPPAA =
OP=J@=N@O

/1F95B ,>9F5BC9IDI *38??< ?6 $54939>5 *DE45>D 1>427?7?;



3DA =?=@AIE? LNKCNAOO KB OPQ@AJPO =NA LANEK@E?=HHU NAREASA@ >U PDA LNKIt
?KIIEPPAA SDK I=U EILKOA QLKJ OPQ@AJPO_ =?=@AIE? O=J?PEKJO EB PDAEN =?=@AIE?
EJOQBBE?EAJP 3DA =?=@AIE? O=J?PEKJO =NA =OOK?E=PA@ SEPD PANIO =J@ ?KJ@EPEKJO

869:B>8 .6C8I>DCH

"1I:G D; L6GC>CSEHH >A ?KJOE@ANA@ SDAJ PDA /NKIKPEKJO =J@ /NKCNAOO 1AREAS "KIIEPF
=>KQP = OPQ@AJP_O LANBKNI=J?A >QP BAAH PD=P PDA ?KJ?ANJ EO JKP EJ@E?=PERA KB = L:
KN H=LOAO EJ LNKBAOOEKIBI-BRHRERNIC EO = HEOP KB NA=OKJO SDU = OPQ@AJP SKQH(
EOOQA@ = HAPPAN KB S=NJEJC

P %=EH EJ = OEJCHA ?KQNOA
P PPAJ@=J?A ODKNP=CA EJ PDA BENOP ?KQNOA KB PDA OAIAOPAN KN @QNEJC IE@ OAIAC
P '=RA = LNKBAOOEKJ=HEOI KN APDE?=H EOOQA

P 6DAJ = OPQ@AJP EO JKPA@ PK D=RA = @ABE?EAJ?U EJ PDAEN ?HEJE?=H OGEHHO KRAI
AC @EBBE?QHPU OUJPDAOEVEJC ?HEJE?=H EJBKNI=PEKJ

P 6DAJ OPQ@AJPO P=GA IKNA PD=J IKJPDO KB +. =BPAN PDAEN !=0OE? 2?EAJ?AO =J@ KN "}

3DA AJPENAPU KB PDA OPQ@AJP_O =?=@AIE? LANBKNI=J?A APDE?=H =J@ LNKBAOOEKJ=
@A?EOEKJO >U PDA /NKIKPEKJO =J@ /NKCNAOO 1AREAS "KIIEEPPAA =J@ =J =?=@AIE? S=I
NA?KIIAJ@A@ EB = OPQ@AJP D=@ @EBBE?QHPEAO EJ PDA I=OE? 2?EAJ?AO =J@ ?KJPEJQA
PDA "HEJE?=H 1KP=PERI@AIE? S=NJEJC EO EJPAJ@A@ PK =HANP PDA OPQ@AJP PD=P SEPI
PDAU =NA EJ @=JCAN KB IKNA OANEKQO =?=@AIE? O=J?PEKJO OQ?D =0 LNK>=PEKJ

869:B>8 EGD76I>8EHH >A ?KJOE@ANA@ SDAJ PDA /NKIKPEKJO =J@ /NKCNAOO 1AREAS
?KI?ANIJA@ =>KQP = OPQ@AJP_O LANBKNI=J?A =J@ SEPDKQP EILNKRAIAJP PDA OPQ@AJI
OQOLAJ@A@ KN @EQGHOBKEHKSEJC EO = HEOP KB =?=@AIE? @EBBE?QHPEAO BKN SDI
=QPKI=PE?=HHU NA?AERA =J =?=@AIE? LNK>=PEKJ

P 2PQ@AJPO SDK D=RA PSK KN IKNA >=?GHKCO =P =JU OP=CA EJ '=0OE? 2?EAJ?AO OD=HF
OAIAOPAN SEPD =?=@AIE? LNK>=PEKJ

P PPAJ@=J?A ODKNP=CA BKN KN IKNA ?KQNOAO EJ = OAIAOPAN

P 1ALA=PA@ APDE?=H =J@ LNKBAOOEKJ=H IEO?KI@Q?P =0 @AAIA@ >U PDA /NKIKPEKJ(
"KIIEPPAA

P #QNEJC ?HEJE?=H NKP=PEKJO EB PDAU NA?AERA % EJ = ?HANGODEL KN ?KQNOA 3DA OF
LD=0OA QJPEH PDAU D=RA ?KILHAPA@ NAIA@E=PEKJ KB PIDMIANNEE@DEKB KNKKEPERA SE
?KIPEJQA QJPEH PDAU D=RA OQ??A00BQHHU ?KILHAPA@ PDA LD=0OA

/1F95B ,>9F5BC9IDI *38??< ?6 $54939>5 *DE45>D 1>427?7?;



P JU OPQ@AJP SDK NALA=PO = LD=0OA SEHH >A NA?KIIAJ@QA@ PK >A LH=?A@ KJ =?=@AIE? |
=NA NALA=PEJC PDA LD=0OA

869:B>8 EGD76I>DC H:GK:H I=: ;DAADL>C< ;JC8I>DCH

(P EO KBBE?E=H @K?QIAJP=PEKJ PD=P PDA OPQ@AJP EO @ABE?EAJP EJ =NA=0O NAH=F

(P LNKRE@AO = L=PDS=U =J@ @ABEJAO = PEIAHEJA PD=P PDA OPQ@AJP IQOP BKIl
CKK@ OP=J@EJC 3DEO I=U EJ?HQ@A >QP EO JKP HEIEPA@ PK NAIA@E=PEKJ I=E
LANBKNI=J?A OP=J@=N@O =J@ KN =@DANEJC PK LNKBAOOEKJ=H ATLA?P=PEKJO

(P @AO?NE>AO PDA ?KIJOAMQAJ?AO PD=P SEHH NAOQHP EB = OPQ@AJP @KAO JKP IA
PDA LANEK@ KB =?=@AIE? LNK>=PEKJ

2AHB NABHA?PEKJ =BPAN @EO?QOOEKJ SEPD PDA B=?QHPU IAJPKNO #A=JO =J@
"KIIEPPAA =J@ OQ>IEP =J =?=@AIE? LH=J KB NAIA@E=PEKJ PK PDA /NKIKPEKJO =J@ /N
"KIIEPPAA EJ SNEPEJC

-:E:I>I>DC=HHKSO PDA OPQ@AJP PK NALA=P = LD=0OA KB PDA ?QNNE?QHQI
3DANA =NA PSK LNEI=NU NA=OKJO BKN NALAPEPEKJ

2PQ@AJPO I=U RKHQJP=NEHU NALA=P = OAIAOPAN ?KQNOA >A?=QOA KB OLA?EBE? AR/
KN B=IEHU EOGREO RKHQJP=NU NALAPEPEKJ ODKQH@ >A =LLNKRA@ >U /NKIKPEKJO =J
"KIIEPPAA (J PDAOA ?=0A0 PDA OPQ@AJP ?=J >A =HHKSA@ PK NALA=P OAIAOPAN ?KQNOA
LAJ=HPEAO =P PDA @EO?NAPEKJ KB PDA /NKIKPEKJO =J@ /NKCNAOO 1AREAS "KIIEPPAA

1ALAPEPEKJ KB = OAIAOPAN ?KQNOA =0 NA?KIIAJ@A@ >U PDA /NKIKPEKJO =J@ /NKCNAOC
@QA PK = ?KJ?ANJ PD=P PDA OPQ@AJP D=0 JKP I=OPANA@ PDA =?=@AIE? OGEHHO KB |
BKHHKSEJC EO = HEOP KB =?PEKJO BKN SDE?D PDA /NKIKPEKJO =J@ /NKCNAOO 1AREAS "
OPQ@AJP PK NALA=P = LD=0A KN ?KQNOA EJ PDA ?QNNE?QHQI

P IAMQENA@ NAIA@E=PEKJ KB PSK KN IKNA ?KQNOAO =P =JU OP=CA EJ |=OE? 2?EAJ?AO

P &N=@A KB % @QNEJC ?HEJE?=H NKP=PEKJO
P %=EHQNA EJ 42,+$ 2PAL 42,+$2PAL "* KN *=LH=J""2 AT=I10

JHE:CH>ED ?KIOE@ANA@ BKN OANEKQO =?=@AIE? EOOQAO SDAJ PDA /NKIKPEKJO =J@ /NK
D=0 EJBKNI=PEKJ NAC=N@EJC PDA OPQ@AJP_O =?=@AIE? LANBKNI=J?A KN LNKBAOOEKJ=H :
PDA OPQ@AJP >AJABEPPEJC BNKI = LANEK@ PK [=J=CA ATPANJ=H @EOPN=?PEKJO KN KPL
OQOLAJOEKJ EO NA?KIIAJ@A@ >U PDA /NKIKPEKJO =J@ /NKCNAOO 1AREAS "KIIEPPAA =J(

/1F95B ,>9F5BC9IDI *38??< ?6 $54939>5 *DE45>D 1>427?7?;



?KI@EPEKJO BKN NAOP=NPEJC PDA IA@E?=2PRQOKROQNNENNKI =?=@AIE? OQOLAJOEKJ
LNK?AA@ PK PDA JATP LD=0OA =J@ ?=J KJHU NA OP=NP PDAEN LNKCN=I =BPAN PDA ?KJ?A
OQOLAJOEKJ D=RA >AAJ NAOKHRA@

>HB>HHBEA ?KIJOE@ANA@ BKN AEPDAN OANEKQO >NA=?DAO EJ LNKBAOOEKJ=H ?KJ@Q?P KN
NALA=PA@ B=EHQNA KB = ?KQNOA =J@ KN ?HANGODEL

3DA BKHHKSEJC EO = HEOP KB =?PEKJO PD=P SKQH@ =QPKI=PE?=HHU HA=@ PK @EOIEOO=}

P JU OPQ@AJP EJ PDA I=OE? 2?EAJ?AQO SDK D=0 NALA=PA@ = ?KQNOA OAIAOPAN ?KJOA?C
P (J PDA "HEJE?=H 1KP=PEKJ =JU OPQ@AJP SDK NA?AERA % EJ =JU ?KQNOAO PEIAO ?KJO

P 3DA /NKIKPEKJO =J@ /NKCNAOO 1AREAS "KIIEPPAA SKQH@ NA?KIAJ@ @EOIEOO=H BKN
REKH=PEKJ PD=P PDA /NKIKPEKJO =J@ /NKCNAOO 1AREAS "KIIEPPAA IAI>ANO ?KJOE@!/
SDE?D ?KQH@ EJ?HQ@A JACHECAJ?A PD=P EJ PDA IEJ@ KB PDA ?KIEPPAA ?KQH@ I
KN OANEKQO EJFQNU KB = DQI=J KN >AD=REKN EJ PDA ?HEJE?=H OAPPEJC PD=P EO C
OP=J@=N@O KB PDA LNKBAOOEKJ

P 6DAJ OPQ@AJPO P=GA IKNA PD=J PDA NA?KIIAJ@A@ \3EIA PK ?KILHAPA] =0 IAJPEKJA@
D=J@>KKG PDAEN !=0OE? 2?EAJ?AO "HEJE?=H 1KP=PEKJO 42,+$ 2PAL =J@ KN 42,+$ 2PAL

P %=EHQNA KB "12$ KN "'2$ PEIAO EJ = NKS

P OPQ@AJP SDK =??NQAO KN IKNA >=?GHKCO =P =JU LKEJP KB PEIA @QNEJC !=OE? 2?EA
P JU OPQ@AJP SDK NA?AERAO OQOLAJOEKJ BNKI PDA 42,+$ -1.$ $"%,&

P JU OPQ@AJP NA?AEREJC = B=EHEJC CN=@A EJ IQHPELHA ?KQNOAO SKNPD IKNA PD=J (

P OPQ@AJP IECDP >A SEPD@N=SJ BNKI PDA LNKCN=I EB PDANA =NA OANEKQO ?KJ?ANJO
PDA OPQ@AJP PK LQNOQA ,# LNKCN=I =J@ NALA=PA@HU @AIKJOPN=PAO H=?G KB =PPA
PDA AT=IO =J@ L=00 PDA ?KQNOA EJ = PEIAHU I=JJAN

1J9:Cl -><=| ID EE:6A +GDBDI>DCH 6C9 +GD<G:HH -:K>:L DBB>II:: :8>H>DCH

2PQ@AJPO I=U =LLA=H =JU =?=@AIE? O=J?PEKJ (B =OPQ@AJP SEODAO PK =LLA=H =J =?=@All
ODKQH@ >A LNAOAJPA@ EJ SNEPEJC PK PDA &NEAR=J?A0 "KIIEPPAA SEPDEJ 7?=HAJ@-=I
=?=@AIE? O=J?PEKJ BNKI PDA /NKIKPEKJO =J@ /NKCNAOO 1AREAS "KIIEPPAA 3DA =LLA=H I=L
BKHHKSEJC CNKQJ@O

3K ?KIOE@AN JAS EJBKNI=PEKJ OQBBE?EAJP PK =HPAN PDA @A?EOEKJ KN KPDAN NA
=LLA=HEJC PDA @A?EOEKJ BAAHO PDA /NKIKPEKJO =J@ /NKCNAOO 1AREAS "KIIEPPAA
>QP ODKQH@ D=RA P=GAJ EJPK =??KQJP EJ ?KJOE@ANEJC PDAEN =?=@AIE? O=J?PEK

/1F95B ,>9F5BC9IDI *38??< ?6 $54939>5 *DE45>D 1>427?7?;



3K =HHACA = LNK?A@QN=H ANNKN SEPDEJ PDA LNK?AOO PD=P HA@ PK PDA /NKIKPE
"KIIEPPAA @A?EOEKJ PD=P I1=U D=RA OQ>0OP=JPE=HHU EIL=?PA@ PDA B=ENJAOO KB PLC

BPAN PDA @A?EOEKJ EO I=@A >U PDA &NEAR=J?A0 "KIIEPPAA PKS=N@O PDA OPQ@AJP :
0=J?PEKJO EB JKP =CNAA=>HA PDAJ PDA @A?EOEKJ ?=J >A =LLA=HA@ PK PDA". HH =LLA
PDA ™" .=NA BEJ=H

(P ODKQH@ >A JKPA@ PD=P =JU =J@ =HH =LLA=HO ODKQH@ >A ?KI@Q?PA@ EJ = LNKBAOO
EJRKHRA@ PD=P EO @AIKIJOPN=PEJC NAOLA?PBQH @EO=CNAAIAJP SEPD PDA LANOLA?PEF
IAI>ANO %=EHQNA PK ATDE>EP =LLNKLNE=PA LNKBAOOEKJ=H =PPEPQ@AO I=U EIIA@E=F
LNK?AOO =J@ HA=@ PK =J QILNKBAOOEKJ=H ?KJ@Q?P NALKNP

/>B: ID DBEA:l: <G:;

HH IA@QE?=H OPQ@AJPO =RKNAMPPENROA-OE2?EAJ?ABEPDEJ UA=NMI=PNE?QH=PEKJ EJPK
I=0OE? 27EAJ?AQO KB ,# LNKCN=I

HHIA@E?=BIPQ@ASRENAMQENRK@KILHAPRDAHEJE?=R?EAJ?/ABEPDEJ UA=NMLNKIKPEKJ
EJPK ?HEJE?=H O?EAJ?AO KN I=PNE?QH=PEKJ EJPK "HEJE?=H 2?7EAJ?AO LNKCN-=|

3DA I=TEIQI @QN=PEKJ PK CN=@Q=PA BNKI PDA IA@E?=H O?DKKH EO ?=HAJ@=N UA=NO

3DA OP=J@=N@ .,# LNKCN=Il =P 742., P=GAO BKQN UA=NO PK ?KILHAPA 'KSARAN OPQ@AJ
LKOPLKJA CN=@Q=PEKJ BKN = UA=N EB PDAU

6=JP PK K>P=EJ =JKPDAN @ACNAA AC )/
6=JP PK OLAJ@ = UA=N @KEJC = O?DKH=NHU LNKFA?P KN ATPAJ@A@ #EO?KRANU
6=JP PK P=GA =J =@@EPEKJ=H UA=N KB BKNI=H ?KQNOASKNG

2PQ@AJPO SDK JAA@ PEIA KBB BKN ATPAJQ=PEJC IA@E?=H LANOKJ=H EOOQAO =NA =@REO
+. BNKIIA@E?=H O?DKKH 2PQ@AJPO I=U >A AHECE>HA PK >A AJINKHHA@ =P 742., BKN =@(
LQONLKOAO KB NAIA@E=PEKJ KN ?KILHAPEKJ KB @ACNAA NAMQENAIAJPO

2PQ@AJPO SDK LH=J PK K>P=EJ PDA ,# @ACNAA SEPD JK =@@EPEKJ=H @ACNAAO KN ?ANF
=?=@AIE? NAMQENAIAJPO KB PDA ,# @ACNAA SEPDEJ JK IKNA PD=J OARAJ =?=@AIE? UA=I
I=PNE?QH=PEKJ EJPK !=OE? 2?EAJ?AO 3DA =?=@AIE? NA?KN@O KB OPQ@AJPO SDK =NA =LlI
\3EIA PK "KILHAPA] BKN PDA ,# @ACNAA SEHH >A NAREASA@ >U PDA 1ACEOPN=N =J@ PDA /NI
1AREAS "KIIEPPAA SEPD AJKQCD JKPE?A PK AJ=>HA PDA OPQ@AJP PK ?KILHAPA PDA NAN
KB \3EIA PK "KILHAPA] $T?AARIAIGAEIEFAEY PDA@QN=PEKIBIA@E?=-A@Q?=PEKIKCN=I=U
NAOCQHP@EOIEOO=H BNKI PDA LNKCN=I KN PDA NAMQENAIAJP PK NALA=P OKIA KN =HH ?KQ
OLA?EBEA@ KIEFPA

/1F95B ,>9F5BC9IDI *38??< ?6 $54939>5 *DE45>D 1>427?7?;



+DA>8N 8DCIEBEN /NKIKPEKJO =J@ /NKCNAOO 1AREAS "KIIEPPAA
+J7A>H=:9 QCQOP

-K>H:9 )=J

$ 'B?7B1= B14E1D97?> )5AE9B5=5>DC "?<93|

3DA =S=N@EJC KB PDA #K?PKN KB ,A@E?EJA @ACNAA EO ?KIJPEJCAJP QLKJ = OPQ@AJF
NAMQENAIAJPO PA?DJE?=H OP=J@=N@O =J@ @AIKJOPN=PEJC PDA =PPEPQ@AOQ =J@ >AD=
IA@E?EJA =0 AOP=>HEODA@ >U PDA %=?QHPU 2AJ=PA

3DA O?DKKH D=0 = ?KIIKJ OP=J@=N@O BKN PDA CN=@Q=PEKJ NAMQENAIAJP KB IA@QE?=H OP
?KQJPNU KB BQPQNA LN=?PE?A 3DEO OP=J@=N@ EJ?HQ@AO PDA O=PEOB=?PKNU ?KILHAPI
?HEJE?=H ?HANGODELO =J@ =OOAOOIAJP KB PDA ?NEPE?=H GJKSHA@CA OGEHHO =J@ LNK
=?=@AIE? ?KIIQJEPU =J@ OK?EAPU

5=NEKQO IAPDK@O KB =OOAOOIAJP BKN CN=@Q=PEKJ =NA QOA@ EJ?HQ@EJC PDA OQII=}
@QNEJC LNA?HEJE?=H =J@ ?HEJE?=H UA=NO 42,+$ 2PAL =J@ 2PAL "* =J@ =HPANJ=PERA
APDK@O KB =OOAOOIAJP KB ?HEJE?=H ?KILAPAJ?U EO .2"$0 2P=J@=N@EVA@ AT=IEJ=PI
=@IEJEOPANA@ KRANOAAJ >U ATPANJ=H =CAJ?EAO AT=IEJANO SDK @K JKP D=RA = ?KJB
=LLKEJPIAJP PK PDA O?DKKH KN =JU =BBEHE=PA@ KNC=JEV=PEKJ 3DA IAPDK@O KB =O0AO(
AMQ=HHU PK =HH OPQ@AJPO

-K OPQ@AJP SEPD =J QINAIA@E=PA@ LNKBAOOEKJ=H >AD=REKN KN ?KJ@Q?P REKH=PEKJ
PDA ,# @ACNAA

+DA>8N 8DCIEB+EN /NKIKPEKJO =J@ /NKCNAOO 1AREAS "KIIEPPAA

'6HI JE96I:9 QCQOP

'?<931 ?> &F5BCI978D 1>4 @ @B?F1< ?6 HDB1=EB1< <53D9F5C
141/.2$

3DA 742., NQ>= D=0 PDA NAOLKJOE>EHEPU PK O?NAAJ =HH ATPN=IQN=H Al
OPQ@AJP O=BAPU >U =O0OAOOEJC LKPAJPE=H NEOGO PK PDA DA=HPD =J@

=J@ PDA ?KIIQJEPU PDA =R=EH=>EHEPU KB AIANCAJ?U ?=NA PDA LKOOE>EHE
LKHEPE?=H EJOP=>EHEPU =J@ ATLKOQNA PK @EOA=0OA PDA JAA@ BKN =@0@

/1F95B ,>9F5BC9IDI *38??< ?6 $54939>5 *DE45>D 1>427?7?;



OQLLKNP @QNEJC =J@ BKHHKS QL =BPAN PDA AHA?PERA PDA HARAH =J@ M
=JU LKPAJPE=H ?D=HHAJCAO PK PDA ?K@A KB IA@E?=H APDE?0 =@KLPA@ >
3K PDEO AJ@ PDA BKHHKSEJC LKHE?EAO =J@ LNK?A@QNAO SEHH CQE@A PD
ATPN=IQN=H AHA?PERAO

[+(($2 -#/1."$#41$2

2PQ@AJPO =NA LANIEPPA@ PK P=GA ?ANP=EJ AHA?PERAO =P JKJ 742., BBE
3DAOA AHA?PERAO I=U >A ?KILHAPA@ @QNEJC PDA @QNEJC PDA ?HEJE?=H UA
NA?AERA ?NA@EP PDA O?DKKH IQOP LNKRE@A KRANOECDP =J@ BEJ=H =LLNK

LLHE?=PEKJO BKN =HH ATPN=IQN=H AHA?PERAO IQOP >A ?KILHAPA@ RE= PDA
$731 ,41 + $+$"3(5%2

2PQ@AJPO 1QOP NAMQAOP LANIEOOEKJ BKN ATPN=IQN=H AHA?PERAO =P
PDA BENOP @=U KB PDA AHA?PERA 2PQ@AJPO IQOP LNKRE@A = ?KQNOA (
PDA ?HEJE?=H @A=J >A ?KJIOE@ANA@ BKN =LLNKR=H

3DA 742., SEHH KIJHU =LLNKRA AHA?PERAO P=GEJC LH=7A EJ = O=BA =7=(
AJRENKJIAJP 3DA 742., SEHH JKP =LLNKRA AHA?PERAO SDANA PDA O=B/
KN L=PEAJPO EO =P NEOG EJ?HQ@EJC EB PDA =NA= EO QOQ=HHU LNKJA
=R=EH=>EHEPU KB AIANCAJ?U ?=NA LKHEPE?=H EJOP=>EHEPU ATLKOQNA
ATLA?PA@ =P =JU ?HEJE?=H OEPA PDA HARAH KN MQ=HEPU KB OQLANR
PDANA OAAIO PK >A =JU LKPAJPE=H ?D=HHAJCAO PK PDA ?K@A KB IA@E?=}

234#%-3 2 %$38

%KN ATPN=IQN=H PDA 742., NAMQENAO =J =BBEHE=PEKJ HAPPAN KN =CNAAIAJ
DKOP EJOPEPQPEKJ EO ATLA?PA@ PK ?KIIEP PK =J@ LNKRE@A ARE@AJ?A KB

,A?D=JEOIO EJ LH=?A PK AJOQNA OPQ@AJP =J@ L=PEAJP O=BAPU 3DA AHA’
LNKJA PK J=PQN=H @EO=0OPAN LKHEPE?=H EJOP=>EHEPU KN KJ DECDHU E
2UOPAI BKN HARAH OQLANREOEKJ PD=P EO =@AMQ=PA =J@ =LLNKLNE=PA
R=EH=>EHEPU KB AIANCAJ?U ?=NA 3DA PAJAPO KB LNKBAOOEKJ=H APDE?
PDA DKOP EJOPEPQPEKJ =J@ EPO ?HEJE?=H OEPAO

234#%$-3 -# $+$"3(5% 22$22,%$-3

/1F95B ,>9F5BC9IDI *38??< ?6 $54939>5 *DE45>D 1>427?7?;



2PQ@AJP AR=HQ=PEKJO >U B=?QHPU IQOP >A BEHHA@ KQP EJ PDA =LLN
$R=HQ=PEKJ %KNI =J@ NAPQNJA@ @ENA?PHU BNKI PDA DKOP EJOPEPQPE
AHA?PNKJE? BKNI=P PK PDA ?HEJE?=$R@#33PEKEBE2AQA@ EJ >U PDA Of
SEHH JKP >A =??ALPA@

2PQ@AJPO SEHH >A NAMQENA@ PK BEHH KQP =J $TPN=IQN=H "KQNOA ¢
KB NKP=PEKJ 3DA 2?DKKH KB ,A@E?EJA QOAO AR=HQ=PEKJ @=P= LNKRE
OPQ@AJPO PK =OOA0O0 AHA?PERA ATLANEAJ?AO EJ =J KJCKEJC B=ODEKJ

?<93| ?> ED8?B9>7 76 $54931< *DE45>D '5B67B=1>35
F1<E1D97?7>

+0-+*,

A@E?=H OPQ@AJPO ODKQH@ >A LNKRE@A@ SEPD =J KLPEKJ BKN D=REJC =J:
PDAEN ,2/$

+*$ 4 6C9 +-* O-.

$=?D IA@QE?=H OPQ@AJP_O ,A@E?=H 2PQ@AJP /ANBKNI=J?A $R=HQ=PEKJ ,2/$
PDA #A=J OOEOP=JP #A=J @QNEJC PDA OQIIAN >ACEJJEJC PDA BEJ=H =?=@AIE
O?DKKH 3DA #A=J D=0 JK NKHA EJ OQII=PERA =OOAOOIAJPO @QNEJC IA@QE?=H

(B = IA@E?=H OPQ@AJP @KAO JKP S=JP PDAEN =OOECJA@ #A=J PK SNEPA PL
IQOP JKPEBU PDA #A=J BKN 2PQ@AJP BB=ENO =J@ PDA NACEOPN=N KB PDAE
,21$ =QPDKN >U ,=U KB PDA UA=N EJ SDE?D PDA ,2/$ EO PK >A SNEPPAJ 3K L
OPQ@AJP SEPD OKIAKJA SDK EO ATLANEAJ?A@ EJ SNEPEJC =J ,2/$ PDA Of
2PQ@AJP BB=ENO SEHH =OOECJ = @EBBANAJP #A=J PK =QPDKN PDA OPQ@A.
>A JKPEBEA@ KB PDA =OOECJIAJP =J@ SKNG SEPD PD=P #A=J EJ PDA HAPPAN *

OPQ@AJP D=0 NECDP PK NAREAS ,2/$ =J@ D=0 NECDP PK ?D=HHAJCA =J@ |
PDA ,2/$

3K NAMQAOP = NAREAS KN EJMQENA =>KQP PDAEN ,2/$ PDA OPQ@AJP IQOP
OPQ@AJP_O =BB=ENO KN "HEJE?=H #A=J |AAPEJC EO OAP >APSAAJ PDA OPQ@
@AOECJAAO 3DA". CN=JPO BEJ=H =LLNKR=H KB =JU ?D=HHAJCAO PK EJBKNI=
HH 742., 2PQ@AJPO =NA NAMQENA@ PK NAREAS PDAEN ,2/$ >ABKNA OQ>IEOOQOE

e

/1F95B ,>9F5BC9IDI *38??< ?6 $54939>5 *DE45>D 1>427?7?;



3DEO LKHE?U =LLHEAO PK

P ,A@E?=H OPQ@AJPO
p #A=JO
p #A=J BKN 2PQ@AJP BB=ENO

XG4 ) |
#A=J KB 2PQ@AJP BB=ENO

1)

+",$ SHAIAIP ?=@AIE? @QREOEJC |A@E?=H O?DKKH D=0 =J ABBA?PERA
=?=@AIE? =@REOEJC EJ LH=?A BKN IA@E?=H OPQ@AJPO PD=P EJPACN=PA
IAI>ANO ?KQNOA =J@ ?HANGODEL @ENA?PKNO =J@ OPQ@AJP =BB=ENO OP-=
PQPKNE=H OANRE?AO =J@ AJOQNAO PD=P IA@QE?=H OPQ@AJPO ?=J K>P=EJ :
EJ@QERE@Q=HO SDK D=RA JK NKHA EJ I=GEJC =OOAOOIAJP KN LNKIKPEKJ @A?E

++-*1

%=?QHPU 2AJ=PA
", 742., NQ>=

ol:
PD QC

3145=93 >D57B9DI "?<93l
+JGEDH:

/1F95B ,>9F5BC9IDI *38??< ?6 $54939>5 *DE45>D 1>427?7?;



%KN PDA 7=REAN 4JERANOEPU 2?DKKH KB ,A@E?EJA PK I=EJP=EJ EPO OP=J@=
EJPACNEPU EP EO EILKNP=JP PK DKH@ OPQ@AJPO =??KQJP=>HA PK PDA DECI
>AD=REKN

+DA>8N

2PQ@AJPO LH=U =J =?PERA NKHA EJ PDAEN KSJ A@Q?=PEKJ =J@ PDA ?=NA KB
OPQ@AJP >A=NO NAOLKJOE>EHEPU BKN PDAEN KSJ SKNG =J@ >AD=REKN OP
=?P KB =?=@AIE? @EODKJAOPU EJ?HQ@EJC GJKSEJCHU DAHLEJC =JKPDAN OF
=J =?P KN B=EHEJC PK NALKNP SDAJ =JKPDAN OPQ@AJP D=0 ?KIIEPPA@ OQ?D
D=RA REKH=PA@ PDEO LKHE?U =J@ EO OQ>FA?P PK @EO?ELHEJ=NU =?PEKJ

.8DE:
3DEO LKHE?U =LLHEAO PK =HH IA@QE?=H OPQ@AJPO

+DA>8N 1>DA6I>DCH
3DA BKHHKSEJC ?KI@Q?P EO LNKDE>EPA@ >U PDEO LKHE?U

JU =?PEKJ KN =PPAILPA@ =?PEKJ PD=P I=U NAOQHP EJ ?NA=PEJC =J QJB=EN =7
BKN KJAOAHB KN =J QJB=EN =?=@AIE? =@R=JP=CA KN @EO=@R=JP=CA BKN =JI
IAI>ANO KB PDA =?=@AIE? ?KIIQJEPU 3DEO EJ?HQ@AO = SE@A R=NEAPU KB >A
?DA=PEJC LH=CE=NEOI =HPANEJC =?=@AIE? @K?QIAJPO KN PN=JO?NELPO C=
I=PANE=HO >ABKNA PDAU =NA IA=JP PK >A =R=EH=>HA DAHLEJC =JKPDAN EJ@I
QJB=EN =?=@AIE? =@R=JP=CA =J@ NAOA=N?D IEO?KJ@Q?P

-KPA =HOK PD=P OPQ@AJPO =NA NAMQENA@ PK NALKNP GJKSJ KN OQOLA?PA(

+GD8:9JG:

(B = OPQ@AJP EO OQOLA?PA@ KB =?=@AIE? IEO?KIJ@Q?P PDA B=?QHPU IAI>AN
?KQNOA EJ SDE?D PDA IEO?KJ@Q?P =HHACA@HU K??QNNA@ IQOP EB BA=OE>|
2=0A LNKILPHU SEPD PDA OPQ@AJP (B PDA B=?QHPU IAI>AN >AHEARAO PD=P =
D=0 K??QNNA@ PDA B=?QHPU IAI>AN IQOP BENOP ?KJP=?P PDA NAHAR=JP @A:
O?EAJ?AO KN @A=J KB ?HEJE?=H O?EAJ?AO PK @APANIEJA SDAPDAN PDA KBB;
OA?KJ@ KN OQ>0AMQAJP KBBAJOA (B = BENOP KBBAJOA PDA B=?QHPU IAI>AN
SEPD PDA @A=J [ ?2DKKOA PK NAOKHRA PDA ?=0A @ENA?PHU SEPD PDA OPQ@:!
OA?PEKJ EA PDA B=?QHPU IAI>AN =J@ OPQ@AJP 1=U NA=?D =J =CNAAIAJP KJ |

/1F95B ,>9F5BC9IDI *38??< ?6 $54939>5 *DE45>D 1>427?7?;



PDA =HHACA@ IEO?KJ@Q?P -KPA JAEPDAN PDA B=?QHPU IAI>AN JKN PDA OPQ
NAOKHRA =J =HHAC=PEKJ KB =?=@AIE? IEO?KI@Q?P QJ@AN PDEO OA?PEKJ (E
NA=?DA@ PDA B=?QHPU IAI>AN IQOP LNKILPHU LNKRE@A PDA OPQ@AJP SEPD
NAOKHQPEKJ PD=P EJ?HQ@AO PDA ?D=NCAO = OQII=NU KB PDA ARE@AJ?A PD
0=J?PEKJO =CNAA@ QLKJ =J@ IQOP =HOK OEIQHP=JAKQOHU LNKRE@A = ?KLU
@A=J =0 JKPA@ =>KRA

3DA B=?QHPU IAI>AN I=U =HOK @A?HEJA PDEO KLPEKJ =J@ @ABAN PK PDA @A-=-
IAI>AN =PPAILPO PK NAOKHRA PDA ?=0A @ENA?PHU >QP ?=JJKP NA=7D =J =CNA
OPQ@AJP AC PDA OPQ@AJP @AJEAO ?DA=PEJC KN PDA OPQ@AJP @KAO JKP
O=J?PEKJ AP? EB PDA KBBAJOA EO = OA?KJ@ KN OQ>0AMQAJP KBBAJOA KN |
KBBAJOA PDA B=?QHPU IAI>AN >AHEARAO PD=P PDA O=J?PEKJ S=NN=JPA@ EO
EJ PDA ?KQNOA PDA B=?QHPU IAI>AN IQOP LNKILPHU JKPEBU PDA @A=J EJ SNE
REKH=PEKJO ARE@AJ?A EJ?HQ@EJC LKPAJPE=H SEPJAOOAO =J@ KPDAN LAN
(J OQ?D EJOP=J?A0 PDA ?=0OA SEHH LNK?AA@ PK PDA JATP LD=0OA KB NAOKHQ|

#.6G>C<H

3DA NAHAR=JP @A=J SEHH >A =OOECJA@ PK C=PDAN EJBKNI=PEKJ NAC=N@EJ(
IEO?KI@Q?P PK @APANIEJA PDA =LLNKLNE=PA IA=JO KB NAOKHQPEKJ 3DA @A
?=0A BKN = H=?G KB OQBBE?EAJP EJBKNI=PEKJ KN EB PDA =HHACA@ ?KJ@Q?P
?KI@Q?P LNKDE>EPA@ >U PDEO LKHE?U >OAJP PDAOA ?EN?QIOP=J?A0 PDA~
ATLH=EJA@ >AHKS

3DA @A=J SEHH =BPAN PDA EJEPE=H EJIMQENU IAAP PDA NAOLKJ@AJP 3DA @.
SEPJAOOAO =J@ KPDANO EJRKHRA@ =J@ K>P=EJ =J@ NAREAS NAHAR=JP ARE
NAREAS PDA =HHAC=PEKJO =J@ ARE@AJ?A SEPD PDA NAOLKIJ@AJP =J@ CERA
KLLKNPQJEPU PK NAOLKJ@ 3DA @A=J SEHH @APANIEJA >=0A@ KJ LNALKJ@AN
SDAPDAN PDA NAOLKJ@AJP EO NAOLKJOE>HA BKN PDA =HHACA@ LKHE?U REK
=J =LLNKLNE=PA O=J?PEKJ O

EE:6AH

3DA NAOLKI@AJP I=U =LLA=H =C=EJOP PDA O=J?PEKJ O I=@A >U PDA #A=J NA
BEHA =JU =LLA=H SEPDEJ BERA @=UO KB PDA @=PA KB PDA JKPE?A KB KQP?l

JU =LLA=H IQOP >A BEHA@ EJ SNEPEJC SEPD PDA "DEAB ?=@AIE? .BBE?AN 3D,
>U PDA" . EO BEJ=H

.6C8I>DCH
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3DA BKHHKSEJC B=?PKNO I=U >A ?KIOE@ANA@ EJ PDA O=J?PEKJEJC LNK?AOO

PDA OLA?EBE? =?=@AIE? IEO?KJ@Q?P =P EOOQA
PDA OPQ@AJP_O =?=@AIE? IEO?KJ@Q?P DEOPKNU =J@
KPDAN =LLNKLNE=PA B=?PKNO

3DA BKHHKSEJC EO = HEOP KB LKOOE>HA O=J?PEKJO 3DA ?KIJ@EPEKJO NAH=F
@ALAJ@ KJ PDA OLA?EBE? B=?PO =J@ ?EN?QIOP=J?A0 KB A=?D ?=0A =J@ EO C
PDA #A=J SDK LNKRE@AO PDA O=J?PEKJ

IDGB6A 26GC>GBA OPQ@AJP EO JKPEBEA@ EJ SNEPEJC PD=P DEO KN DAN
= REKH=PEKJ KB PDEO LKHE?U =J@ I=U >A OQ>FA?P PK KPDAN =?PEKJO A
KN B=EHQNA EJ = ?KQNOA

INK>=PEKJ

2QOLAJOEKJ

$TLQHOEKJ

-:8DGYH
?=@AIE? O=J?PEKJ CERAJ PK PDA OPQ@AJP SEHH >A NA?KN@A@ EJ PDA OPQ(

+DA>8N 8DCI68I :6@2PQ@AJP BB=ENO
OE96I1:9 #A?AI>AN

'?<931 ?> ?>D9>E?EC (E1<9DI =@B?F5=5>D
+*¥$ 4 /1 ()

O L=NP KB ?KIIEPIAJP PK PDA DECDAOP OP=J@=N@O KB MQ=HEPU 742., SEHH £
KB ?KJPEJQKQO MQ=HEPU EILNKRAIAJP "0( PK AJOQNA PD=P PDA IA@E?=H A
=?PEREPEAO =J@ PDA =@IEJEOPN=PERA =?PEREPEAO =HECJ SEPD PDA 742.,
=J@ 2PN=PACE? /H=J =J@ PK AJOQNA ?KILHE=J?A SEPD =??NA@EP=PEKJ OP=J(

/1F95B ,>9F5BC9IDI *38??< ?6 $54939>5 *DE45>D 1>427?7?;



+0-+*,

3DEO LKHE?U AJOQNAO PD=P PDA 7=REAN 4JERANOEPU 27?DKKH KB ,A@E
?KIPEJQKQO =J@ EJPAJPEKJ=H LNK?AOO =EIA@ =P OQLLKNPEJC IA@QE?=H
EILNKRAIAJP =J@ AJOQNEJC = LKOEPERA KQP?KIA @QNEJC =??NA@EP=PEK

3K @AO?NE>A PDA LNK?AOOAO PD=P SEHH >A QOA@ PDA BNAMQAJ?U KB Ik
?KIIEPPAA NAOLKJOE>HA BKN I=J=CEJC PDA LNK?AOO =J@ NA?AEREJC =?PE

3DEO LKHE?U =HOK AJOQNAO PDA IA@E?=H O?DKKH ?KILHEAO SEPD ??NA
KJ "KHHACAO KB ,A@E?EJA ", OP=J@=N@O BKN "KIJIPEJQKQO 0Q=HEPU (ILN

3K AJOQNA PD=P =HH KB PDA =>KRA OQLLKNPO PDA 742.,_ O =?DEARAIAJP KE
LNKCN=II=PE? =J@ EJOPEPQPEKJ=H CK=HO =J@ K>FA?PERAO

*H

"KIPEJQKQO 0Q=HEPU (ILNKRAIAJP ABBKNPO NAH=PA@ PK PDA A@Q?=PE
O?DKKH =NA PDA NAOLKJOE>EHEPU KB PDA " 10( "KIIEPPAA SDK =NA QJ@AI
PDA "DEAB ?=@AIE? .BBE?AN

HH AILHKUAAO B=?QHPU =@IEJEOPN=PKNO OQLLKNP OP=BB =J@ JKJ AILF
BKN ?KILHUEJC SEPD PDEO LKHE?U =J@ SDAJ =LLNKLNE=PA L=NPE?EL=PEJ

+* 0-

,KJIEPKNEJC KB 742., O IA@E?=H A@Q?=PEKJ LNKCN=I SEHH K??QN NACQ}
IKIEPKNEJC EJ?HQ@A >QP =NA JKP HEIEPA@ PK
$JC=CA EJ KICKEJC IKJEPKNEJC KB "™, =??NA@EP=PEKJ OP=J@=N@O

"KKN@EJ=PA MQ=HEPU EILNKRAIAJP EJEPE=PERAO =OOK?E=PA@ SEPD (
™ OP=J@=N@O

(@AJPEBE?=PEKJ KB NEOG =NA=0 >=0A@ KJ ?QNNAJP ", 2P=J@=N@O
JCKEJC ?EP=PEKJO KB 2P=J@=N@O BNKI LNEKN =??NA@EP=PEKJ REOEPO

(JOPEPQPEKJ=H OPN=PACE? LH=J K>FA?PERAO PD=P EIL=?P PDA IA@QE?-
OANRE?AO KN NAOKQN?AO EJ OQ?D EJOP=J?A0 SDANA PDAU KRANH=L KN
OP=J@=N@O

/1F95B ,>9F5BC9IDI *38??< ?6 $54939>5 *DE45>D 1>427?7?;



+DA>8N DCIG&=EN " 10( "KIIEPPAA
EEGDK:9 >C I=: 168JAIN .:C6=JQ=NU

0E961:9 QCQOP

H@?CEB5 D? >653D9?EC 1>4 >F9B?>=5>D1< 1J1B4C '?<93|
+JGEDH:

3DA LONLKOA KR\RIER=H 2PQ@AJP $TLKOQNA PK (JBA?PEKQO =J@ $JRENKJIAJF
IKHE'RD PK LNKIKPA PDA DA=HPD O=BAPU =J@ SAHH >AEJC KB IA@QE?=H OPQG@
AOP=>HEODAO 742., NAMQENAIAJPO BKN LNAL=NEJC LNARAJPEJC =J@ NAOLK.
EJ?E@AJPO =J@ AJOQNAO PD=P PDA ,# LNKCN=I IAAPO PDA BKHHKSEJC "', =??
OP=J@=N@O

A@E?=H OPQ@AJPO I=U >A ATLKOA@ PK EJBA?PEKQO =J@ AJRENKJIAJP=F
PDAEN A@Q?=PEKJ=H LNKCN=I 3DA O?DKKH D=0 = LKHE?U EJ LH=?A PD=P EJB¥
IAPDK@O KB LNARAJPEKJ PDA LNK?A@QNAO BKN ?=NA =J@ PNA=PIAJP PK >A E
LKPAJPE=H ATLKOQNA !$%.1$ QI@ANP=GEJC =JU A@Q?=PEKJ=H =?PEREPEAO |
=P NEOG 3DA O?DKKH =HOK EJBKNIO OPQ@AJPO SDK I=U D=RA =J EJBA?PEKQC
@EOA=OA KN @EO=>EHEPU KB =JU EILHE?=PEKJO BKN PDAEN A@Q?=PEKJ=H =

+G>C8>EA:H

742., =?GIJKSHA@CAO PD=P EPO B=?QHPU OP=BB =J@ OPQ@AJPO ?=J >A ATLK!
AJRENKJIAJP=H D=V=N@O O O0Q?D PDA @ARAHKLIAJP =J@ EILHAIAJP=PEKJ KE
CQE@A@ >U PDA LNEJ?ELHAO KB LNAL=NA@JAOO =J@ O=BAPU

>C>|>DCH

$TLKOQNA (J?E@ABRNO PK =J EJFQNU KN ATLKOQNA PK =J EJBA?PEKQO =J@ A.
D=V=N@

.8DE: D; I=>H +DA>8N

3DEO LKHE?U =LLHEAO PK =HH OPQ@AJPO =LLHUEJC PK KN NACEOPANA@ EJF
OP=BB =P 742., ENNAOLA?PERA KB PDA CAKCN=LDE?=HHU @QEOPNE>QPA@ OEF
?QNNAJPHU HK?=PA@

+DA>8N 6C9 EGDS8:9JG:H
+G:E6G:9C:HH D: HIJ9:CIH 9J86I>DC 6C9 /G6>C>C<

/1F95B ,>9F5BC9IDI *38??< ?6 $54939>5 *DE45>D 1>427?7?;



3DA B=?QHPU SEHH LNKRE@A A@Q?=PEKJ =J@ PN=EJEJC PK =HH OPQ@AJPO E
LNARAJP PDA PN=JOIEOOEKJ KB ?KIIQJE?=>HA @EOA=OAO EJ?HQ@EJC >HKK@
EO ?KJOEOPAJP SEPD PDA "#'_O CQE@AHEJAO BKN OP=J@=N@ =J@ =@ @EPEK

A@E?=H OPQ@AJPO ODKQH@ >A EJPNK@Q?A@ PK PDA ?KJ?ALPO KB EJBA?PE
D=V=N@ LNARAJPEKJ =J@ ?KJPNKH EJ PDAEN >=0E? O?EAJ?A KB ,# LNKCN=I ¢
IA@QE?=H OPQ@AJPO ODKQH@ >A A@Q?=PA@ EJ QJIERANO=H LNA?=QPEKJO =J
=J@ AJRENKJIAJP=H D=V=N@O LNEKN PK >ACEJJEJC ?HEJE?=H NKP=PEKJO

3DA OPQ@AJPO OP=NPEJC ?HEJE?=H NKP=PEKJO ODKQH@ ?KILHAPA 'HKK@ >K
"ANPEBE?=PEKJ JJQ=HHU

3DA BKHHKSEJC =NA PDA ?ANPEBE?=PEKJO PD=P OPQ@AJPO =NA NAMQENA@
%KN .2'
DPPLO SSS ?LNPK@=U ?KI ?KQNOA<KQPHEJA LDL

%KN (JBA?PEKJ "KIJPNKH
DPPLO >HTPN=EJEJC ?KI ?KQNOAQO EJBA?PEKJ ?KJPNKH

@@EPEKJ=H OPQ@AJP OAHB OPQ@U EO AJ?KQN=CA@ RE=PDA BKHHKSEJC E
"#" EJBA?PEKJ ?KIJPNKH &QE@AHEJAO &QE@=J?A +E>N=NU
DPPLO SSS ?@? CKR EJBA?PEKJ?KJPNKH CQE@AHEJAO EJ@AT DPIH

+G:K:CI>DC D; CK>GDCB:CI6A #606G9H

A@E?=H OPQ@AJPO ?=J >A ATLKOA@ PK EJBA?PEKQO =J@ AJRENKJIAJP=H D=
ATLA?PA@ PK P=GA NA=OKJ=>HA LNA?=QPEKJO PK =RKE@ AJRENKJIAJP=H D=V
=LLNKLNE=PA LNARAJP=PERA IA=OQNAO 4JERANO=H LNA?=QPEKJO PK LNKPA
EJBA?PEKQO @EOA=0OA

(P EO PDA NAOLKJOE>EHEPU KB =HH B=?QHPU OP=BB =J@ IA@E?=H OPQ@AJFP
PEIAHU I=JJAN KB PDA ATEOPAJ?A KB =JU EJBA?PEKQO KN AJRENKJIAIJP=H D=V:
PDA IA@QE?=H OPQ@AJPO KPDAN B=?QHPU KN OP=BB

0C>K:GH6A:86J1>DCH

O OPQ@AJPO AJPAN L=PEAJP ?=NA OAPPEJCO EP EO EILKNP=JP BKN OPQ@AJ
OAJOA D=>EPO PK LNKPA?P PDAIOAHRAO =J@ PDAEN L=PEAJPO BNKI PDA OLN/
3DA ?KIIKIJHU QOA@ PANI BKN PDA IAPDK@O QOA@ EO QJERANO=H LNA?=QPEK
KJA QOAO PDAOA LNA?=QPEKJO SEPD =HH L=PEAJPO JKP FQOP PDKOA SEPD C

/1F95B ,>9F5BC9IDI *38??< ?6 $54939>5 *DE45>D 1>427?7?;


https://www.cprtoday.com/course_outline.php
https://blxtraining.com/courses/infection-control/
https://www.cdc.gov/infectioncontrol/guidelines/index.html

EJBA?PEKQO @EOA=OA 3DA =CAJPO =OOK?E=PA@ SEPD I=JU EJBA?PEKQO @E
OQLANBE?E=H LDUOE?=H ?KJP=7?P KPDANO NAMQENA EJPEI=PA ?KJP=?P SEPD
0OQ>0P=J?A0 AC 'AL=PEPEO!'=J@ " '(5

HH OPQ@AJPO AINKHHA@ EJ PDA 742., IQOP ?KILHAPA PDA O?DKKH_O LNKCN-=
LNA?=QPEKJO 3DA LQNLKOA KB PDEO LNKCN=I EO PK AJOQNA PD=P OPQ@AJP(
PDA =LLNKLNE=PA D=J@HEJC KB >HKK@ PEOOQAO =J@ >K@U BHQE@O @QNI
.LLKNPQJEPEAO BKN PN=EJEJC EJ QJIERANO=H LNA?=QPEKJO =NA EJ?HQ@A@ -
KNEAJP=PEKJ KJHEJA OAOOEKJ =HH ?HEJE?=H ?KQNOAO =J@ ATLANEAJ?AO =
O L=NP KB LNKBAOOEKJ=H @ARAHKLIAJP OPQ@AJPO =NA NAOLKJOE>HA BKN |
NKQPEJA LN=?PE?A SDEHA EJ L=PEAJP ?=NA OEPQ=PEKJO =J@ BKN >AEJC ?AN
SD=P EO =R=EH=>HA =P A=?D DKOLEP=H

3DA BKHHKSEJC LNA?=QPEKJO =NA PK O=BACQ=N@ >KPD OPQ@AJPO =J@ L=PI
BKN PDA HARAH KB L=PEAJP ?KJP=?P OP=NPEJC EJ >=0E? O?EAJ?A KB PDA ?QN

P (IQJEV=PEKJO 1AMQENA@ BKN I=PNE?QH=PEKJ EJPK IA@E?=H O?DKKH =N
NA?KIIAJ@=PEKJO =??KN@EJC PK "#"

P 'AL | R=??EJA 2PQ@AJPO =NA .>HEC=PA@ PK ?KILHU SEPD DAL=PEPEO ! Ell
LKHE?EAO =J@ NAMQENAIAJPO =0 KQPHEJA@ >U PDA (IIQJEV=PEKJ LKHE?L
NAMQENAO PD=P =HH OPQ@AJPO NA?AERA PDA DAL=PEPEO ! R=??EJA =J@
OQ>0AMQAJP MQ=JPEP=PERA OANKHKCU PEPAN %QNPDAN PAOPEJC EO L
SDK OPEHH @K JKP NAOLKJ@ PK = OA?KJ@ OANEAO KB PDA R=?7EJA

P 2PQ@AJPO =NA IFJ@=PA@ PK ?KILHU SEPD PDA "KIIQJE?=>HA #EOA=0OA /NK
=??KN@EJC PK PDA IKOP ?QNNAJP "#" NA?KIIAJ@=PEKJO

P IAMQENA@ PK QOA OP=J@=N@ LNA?=QPEKJO =J@ =@ @EPEKJ=H LN=?PE?.
OLNA=@ KB >HKK@ >KNJA L=PDKCAJO =J@ KPDAN EJBA?PEKJO

P 1IKQPEJA D=J@ S=0ODEJC '=J@ S=0ODEJC EO LANBKNIA@ BNAMQAJPHU PK LI
L=PEAJPO =J@ DA=HPD ?=NA SKNGANO '=J@0O =NA S=ODA@ >ABKNA =J@ =
L=PEAJPO LANBKNIEJC EJR=OERA LNK?A@QNAO =J@ A=PEJC D=J@O =NA
CHKRA QOA SKNGEJC SEPD >K@EHU OQ>0P=J?A0 QOEJC PDA PKEHAP =J
= J=PQN=H >=NNEAN PK EJBA?PEKQO =CAJPO =J@ LNK@Q?PO PD=P LNKPA
EJPACNEPU ?=J >A QOA@ (P EO EILKNP=JP PK AOP=>HEOD PDA LN=?PE?A k
AJPANEJC = L=PEAJP_O NKKI >ABKNA PKQ?DEJC PDA L=PEAJP SDAJ HA=RE
A=PEJC

@@EPEKJ=H LNA?=QPEKJO PD=P I=U >A NAMQENA@ EJ OLA?EBE? ?HEJE?=H O.

P I=NNEAN LNKPA?PEKJ

P &HKRAO =NA SKNJ BKN =JPE?EL=PA@ ?KJP=7?P SEPD =HH >K@U OQ>0P=J?~A
>APSAAJ L=PEAJPO

P &KSJO =J@ KN LH=0OPE? =LNKJO =NA QOA@ PK ?KRAN =NA=0 KB PDA OGEJ |
HEGAHU PK >A?KIA OKEHA@ SEPD >K@U OQ>0P=J?A0
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p %=?E=H >=NNEANO EJ?HQ@EJIC I=0GO CH=00AO CKCCHAO =J@ B=?A ODE
OLH=0ODEJC KN OLH=PPAN KB >K@U 0Q>0P=J?A0 EJPK PDA IKQPD JKOA K
K??QN 2LA?E=HEVA@ I=0GO =)@ EJ@ERE@Q=H NAOLEN=PKNU @ARE?AO
=EN>KNJA @EOA=OAO 0Q?D =0 IAJEJCK?K??=H IAJEJCEPEO =J@ PQ>AN?QI

p .PDAN >=NNEANO OQ?D =0 D=EN ?KRANO ODKA ?KRANO =J@ >KKPO I=U >2
ATLKOQNA PK >K@U BHQE@® GUXTIKO?KLU R=CEJ=H @AHERANU IQHPI
PN=QI=

p 2D=NLO I=J=CAIAJP 2D=NLO I=J=CAIAJP NABANO PK O=BA QOA KB OD=NL =C
JAA@HAO O?=HLAH >H=@AO AP? #EOLKOA KB PDAI EJ =LLNKLNE=PA NECE
?2KIP=EJANO =J@ HA=NJ PK D=J@HA PDAI O=BAHU

3DA DA=HPD?=NA AJRENKJIAJP I=U ?=QO0A OPQ@AJPO PK >A ATLKOA@ PK =EN>
?KI@EPEKJO 2PQ@AJPO NA?AERA PN=EJEJC @QNEJC KNEAJP=PEKJ =J@ =JJQ
PDA QOA KB L=NPE?QH=PA NAOLEN=PKN I=0GO PK @A?NA=0OA PDA HEGAHEDKI

-69>6/>DC +G:86JI>DCH

P (KIEVEJC N=@E=PEKJ EO LNK@Q?A@ @QNEJC PDA LANBKNI=J?A KB I=JU @
OPQ@EAO 2PQ@AJPO ODKQH@ I=GA =J ABBKNP PK IEJEIEVA PDAEN ATLKC
N=@E=PEKJ PDNKQCD PEIA @EOP=J?A =J@ ODEAH@EJC

P 3EIA 2AAG PK IEJEIEVA PDA =IKQJP KB ATLKOQNA PK EKJEVEJC N=@E=PEK.
=PPAJPEKJ PK ATLKOQNA @QNEJC LNK?A@QNAO QOEJC BHQKNKO?KLU

p #EOP=J?A 6DAJ EKJEVEJC N=@E=PEKJ EO EJ QOA OP=U =0 B=N =S=U BNKI
LN=?PE?=H

p 2DEAH@EJC HS=UO I=GA QOA KB =JU LDUOE?=H >=NNEANO HA=@ CH=00
=R=EH=>HA

P (KIEVEJC N=@E=PEKJ LNAOAJPO OLA?E=H D=V=N@O PK @ARAHKLEJC BAP
ODKQH@ ?KJOQHP SEPD PDA #A=JO BKN BQNPDAN CQE@=J?A

MEDHJG: ID CK>GDCB:CI6A #606G9H

A@E?=H OPQ@AJPO EJ >=0E? O?EAJ?A SDK ATLANEAJ?A =J ATLKOQNA EJ?E@/
#A=JO EJ = PEIAHU I=JJAN %QNPDAN =0 OQCCAOPA@ >U PDA @A=JO = PEIAHU
@KJA @ENA?PHU PK PDA @A=JO

A@E?=H OPQ@AJPO EJ ?HEJE?=H NKP=PEKJO SDK ATLANEAJ?A =J ATLKOQNA
PDA NALKNPEJC =J@ BKHHKS QL NAMQENAIAJPO KB PDA NAHAR=JP DKOLEP=H
=J@ O=BAPU LKHE?EAO PDAJ EJ ABBA?P

+GDID8DA
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3DEO OANRAO PK EJOPNQ?P OPQ@AJPO =>KQP SD=P PK @K EJ ?=0OA KB = >K@!
PEOOQA KN >K@U BHQE@O ATLKOQNA AC =JAA@HA OPE?G KN =J AJRENKJI
OLEHH OKHRAJPO N=@E=PEKJ EJ?HQ@EJC DKS PK NA?AERA =LLNKLNE=PA ?|
PNA=PIAJP

MEDHJ&CHIGJ8I>DCH

p#. -3/-(" -AA@HA OPE?G =J@ KPDAN PULAO KB ATLKOQNAO =NA ?KIIKJ =J@
2=J >A =LLNKLNE=PAHU IEPEC=PA@
3EIA I=PPANIDLNK ?AAGEBE@KHHKSO
1AIKRA=HBIKEHM&PDEJC
6=ODSKQJ@O@GEEPDK=EJ@=PAN IEJQPAO
%HQEIPKQQAAI>N=JAO?PKLEKQOHBERB=PAN IEJQPAO
6NEP&KSPDBKHHKSEIEKNI=PEIIOKQNRAPEAIJR]A DKOLERMHEJE?
JQI>AN @=RB-ENPE)@ =PEAHR?=PEKJ
p -KPEBDQLANREM@EIOE?E=J ?HEJE?=H LNA?ALPKN /NKCN=I @ENA?PKN @A=J
p 1ALKNPK??QL=PEKJAHHPD $IANCAJPAL=NPIAJBKNHKK@
>K@BHQE®KOQNA BKN
p 1IEOSD0AOOIKBPTLKOQNA
p 1=OAHBEHA>KN=PBHNG
p .2?QL=PEK.BA=HRR=HQ=RBAIKQNAPEAIP
p (JOPEPQPEKJ KB LKOP ATLKOQNA LNKLDUH=TEO /$/ EB =LLNKLNE=PA SEF
DKQNO KB ATLKOQNA

T U U T T

2PQ@AJPO ODKQH@ BKHHKS QL =O @ENA?PA@ >U PDAEN PNA=PEJC DA=HPD?
QL I=U P=GA=?A =P PDA EJEPE=H PNA=PEJC B=?EHEPU KN PDA OPQ@AJP I=U >/
DA=HPD?=NA LNKRE@AN SEPRIBARRERROAGHOA=0A

HH OPQ@AJPO SDK ATLANEAJ?A =J EJFQNU KN ATLKOQNA =P = ?HEJE?=H OEP/
@K?QIAJP=PEKJ PK PDA .BBE?A KB 2PQ@AJP BB=ENO =0 OKKJ =0 LKOOE>HA Z
@AH=U LNKILP AR=HQ=PEKJ =J@ PNA=PIAJP PK ?KILHAPA L=LANSKNG

-:EDGI>C< D; CK>GDCB:CI6A #606G9H

A@E?=H OPQ@AJPO =NA NAMQENA@ PK @EO?HKOA =0 LAN O?DKKH LKHE?U
ATLKOA@ PK =>HKK@ >KNJA L=PDKCAJ EJ = ?HEJE?=H OAPPEJC =J@ LNKRE@A
EJQE?=PA@

(J =@@EPEKJ PK PDA ?KILHUEJC SEPD PDA HK?=H =QPDKNEPU NALKNPEJC NAN
OPQ@AJPO SDK ATLANEAJ?A =J ATLKOQNA EJ?E@AJP ODKQH@ =HOK OQ>IEP =
"HEJE?=H ?D=ENO #A=JO =J@ PDA". 3DA OPQ@AJPO =P PDA ?HEJE?=H NKP=P
PDA NALKNPEJC NAMQENAIAJPO KB PDA NAOLA?PERA DKOLEP=HO
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DCI68lI

P #N $HEV=>APD " "=NAU OOEOP=JP#A=J KB 2ROMNAIR BBBFERNE | ?KI
P #N 1E?D=N@ /AOPAHH #A=J KB "HEJBIAPEAIPAO QOKI ?KI

P#N DI=@ >=VE@ OOEOP=JP #A=J KB "HEJEZH\ZREAEPAQOKI ?KI
p#N #Q>AU ". @Q>AUI@ TQOKI ?KI

2PQ@AJPO =NA APDE?=HHU =J@ LNKBAOOEKJ=HHU NAOLKJOE>HA BKN GJKSE.
SEPD NAOLA?P PK >HKK@ >KNJA L=PDKCAJO =J@ PK EJBKNI PDA #A=JO EB PDA
>HKK@ >KNJA L=PDKCAJ EJBA?PEKJ

3DA B=?QHPU =J@ =@IEJEOPN=PEKJ ODKQH@ I=EJP=EJ ?KIBE@AJPE=HEPU PK
LKOOE>HA NAC=N@EJC EJBKNI=PEKJ @QEO?HKOA@ >U OPQ@AJPO ?KJ?ANJEJC
=J@ @EO?HKOA NAHAR=JP EJBKNI=PEKJ KJHU SEPD =LLNKLNE=PA ?KJOAJP

3DA @A=JO " . I=U OAP QL =J $TLANP 1AREAS /=JAH BKN CQE@=J?A GAALEJC PC
OPQ@AJP ?KIBE@AJPE=H #EO?HKOQNA I=U >A JA?AO0=NU EB PDANA EO NA=C
EJBA?PA@ EJ@ERE@Q=H D=0 @A?HEJA@ KN D=0 B=EHA@ PK BKHHKS PDA LN
NAC=N@O PK LANOKJ=H JKPEBE?=PEKJ KB =LLNKLNE=PA LANOKJJAH KN B=EHC
NA=OKJ=>HA =IKQJP KB PEIA PK = NA?KIIAJ@=PEKJ PD=P PDAU LANOKJ=HHU JKI
?D=NCA KB = L=NPE?QH=N ?HEJE? KN @AL=NPIAJP

;;:8IH DC (:9>86A .1J9:CI :6GC>C< 8I>K>I>:H

2PQ@AJPO =NA ATLA?PA@ PK >A EJ = OP=PA KB DA=HPD 0OQ?D PD=P PDAU I=U L
=?=@AIE? LNKCN=I0 EJ?HQ@EJC L=PEAJP ?=NA SEPDKQP LKOEJC = NEOG PKF

A@E?=H OPQ@AJPO SDKOA HA=NJEJC =?PEREPU EO EJPANNQLPA@ =0 = NAO(
ODKQH@ ?KJP=?P PDA #A=JO =0 OKKJ =0 LKOOE>HA 4LKJ RANEBE?=PEKJ PDA
SEPD PDA #A=JO ODKQH@ ?KIIQJE?=PA SEPD NAH=PA@ B=?QHPU NAC=N@EJC
=>0AJ?A =J@ SDANA JA?AOO0=NU PK =??KIIK@=PA =J =HPANJ=PERA A@Q?=PEK
=?PEREPU

I>|C:HH :DG A>C>86A DCI68I

2PQ@AJPO =NA LNKBAOOEKJ=HHU =J@ APDE?=HHU K>HEC=PA@ PK EJBKNI PD.
EJBA?PEKJ

3DA KLLKNPQJEPU PK L=NPE?EL=PA EJ @ENA?P L=PEAJP ?=NA ?=NNEAO SEPD [
AJOQNA PD=P L=PEAJPO =NA JKP LH=?A@ =P NEOG @QA PK = OPQ@AJP_O IAJP
KN EIL=ENIAJP BNKI @NQCO KN =H?KDKH
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mailto:nvijaayshankarmd@xusom.com
mailto:rpestellmd@xusom.com
mailto:abazidmd@xusom.com
mailto:dubeymd@xusom.com

(P EO PDA NAOLKJOE>EHEPU KB B=?QHPU NAOE@AJPO IA@E?=H OPQ@AJPO
SDK GJKS KB KN K>OANRA OPQ@AJP >AD=REKN PD=P D=0 PDA LKPAJPE=H PK L
IA@QE?=H OPQ@AJPO OP=BB KN PDA OPQ@AJP DEI DANOAHB =P NEOG PK EIIA(C
PK PDA ?KQNOA KN ?HANGODEL @ENA?PKN =J@ PDA #A=JO

742., A@Q?=PAO BQPQNA LDUOE?E=JO SDEHA =@DANEJC PK LNK?A@QNAO AO|
"AJPANO BKN #EOA=OA "KIJPNKH PK I=EJP=EJ PDA DA=HPD =J@ O=BAPU KB L=PE
PDA LANOKJ=H NECDPO KB OPQ@AJPO SEPD ?KJP=CEKQO EJBA?PEKJO =J@ KN
?KJOQHP=PEKJ SEPD PDA ?HANGODEL @ENA?PKNO IKJEPKNO =J@ SDAJ=LLN
?HEJE?=H =?PEREPEAO KB EJBA?PA@ OPQ@AJPO SDK I=U LKOA QJS=NN=JPA@
(JBA?PEKJO PD=P IQOP >A NALKNPA@ PK PDA ?HANGODEL @ENA?PKN =J@ PDA
JKP HEIEPA@ PK REN=H DAL=PEPEO '(5 (#2 R=NE?AHH= NQ>AKH= IQILO NQ>/
=?QPA >=?PANE=H ?KJFQJ?PEREPEO LANPQOOEO PQ>AN?QHKOEO =J@ O?=>E
ABBKNP EO I=@A PK I=EJP=EJ PDA EJPACNEPU =J@ AMQER=HAJ?U KB PDA OPQ
A@Q?=PEKJ=H ATLANEAJ?A

(:9>86A HIJ9:CIH >C;:8I:9 L>I= 7ADD9 7DGC: E6I=D<:CH

,=U LQNOQA PDAEN OPQ@EAO KJHU =0 HKJC =0 PDAEN ?KJPEJQA@ EJRKHRAI/
DA=HPD KN O=BAPU D=V=N@ PK PDAIOAHRAO KN KPDANO (P EO ATLA?PA@ PD:
=??KIIK@=PA@ =0 JAA@A@ SEPD OKIA IK@EBE?=PEKJ PK PDAEN LNKCN=I KB O
NEOGO KB >HKK@ >KNJA L=PDKCAJ PN=JOIEOOEKJ

6EHH D=RA PDAEN ?KJ@EPEKJ NAREASA@ =J@ IKJEPKNA@ >U =J $TLANP 1ARE
NAMQAOP KB PDA #A=JO " .

,=U D=RA ?HEJE?=H @QPEAO KN ?HEJE?=H ATLKOQNA IKQEBEA@ HEIEPA@ KN
NA?KIIAJ@=PEKJO BNKI =J $TLANP 1AREAS /=JAH =0 KQPHEJA@ EJ PDA "#" CQE(
L=NPE?QH=NHU =0 EP NAH=PAO PK PDA LANBKNI=J?A KB ATLKOQNA LNKJA LNK
PDA >HKK@ >KNJA EJBARENGHAIR=@O AP?

1AMQENA@ PK EIIA@E=PAHU @EO?HKOA EB PDAU =??E@AJP=HHU ATLKOA = L=
L=PDKCAJ EJ = ?HEJE?=H OAPPEJC /NA JKPEBE?=PEKJ PK L=PEAJPO EO JAEPD/

,QOP >A KBBANA@ =@RE?A =J@ ?KQJOAHEJC PD=P SEHH =OOEOP PDAI NAC=N(
?=NAAN ?DKE?AO

'=RA PDA NECDP PK =LLA=H @A?EOEKJO I=@A >U PDA #A=JO KN $TLANP /=JAH >
SNEPEJC PK PDA &NEAR=J?A0 "KIIEPPAA = LNKLKOA@ =IAJ@IAJP PK PDA @A?E
N=PEKJ=HA OQLLKNPEJC OQ?D =IAJ@IAJP 3DA OPQ@AJP I=U OQ>IEP =@ @EPE!
BNKI PDAEN LANOKJ=H LDUOE?E=J KN KPDAN DA=HPD ?=NA LNKRE@AN EJ OQL|
PDA ?=0OA SDANA PDA OPQ@AJP_O =LLA=H EO @AJEA@ >U PDA &NEAR=J?A0 "K
I=U =LLA=H PK".
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I>C6C8>6A -:HEDCH>7>A>IN

%EJ=J?E=H ?KOPO BKN EJRAOPEC=PEKJO LKOP ATLKOQNA LNKLDUH=TEO =J(
PDA ?KJOQHPEJC (JBA?PEKQO #EOA=OAO LDUOE?E=J @AAI EP S=NN=JPA@ SE
DA=HPD EJOQN=J?A LH=J KN >KNJA >U PDA OPQ@AJP

9B>C>HIG6I>DC -:HEDCH>7>A>|>:H

3DA #A=JO =J@ " . =NA NAOLKJOE>HA BKN LNKRE@EJC KRANOECDP PK PDA KR
KB PDA@E?=H 2PQ@AJP $TLKOQNA PK (JBA?PEKQO =J@ $JRENKHRIP=H '=V=N(
742., 3DAU =NA =HOK NAOLKJOE>HA BKN PDA EILHAIAJP=PEKJ IKJEPKNEJC I=E.
AR=HQ=PEKJ KBFBP?H 2PQ@AJP $TLKOQNA PK (JBA?PEKQO =J@ $JRENKJIAIP=
/IKHE?U 3DEO EJ?HQ@AO PDA @ARAHKLIAJP =J@ OPAS=N@ODEL KB PDA OP=J(
LNK?A@QNAO =OOK?E=PA@ SEPD PDEO LKHE?U

'=J@>KKG =J@ 'U H=SO "KIIEPPAA EO NAOLKJOE>HA BKN AR=HQ=PEJC NAREAS
PDEO LKHE?U ARANU PDNAA UA=NO

)DC 8DBEA>6CS:

(JOP=J?A0 KN ?KJ?ANJO KB JKJ ?KILHE=J¥@ SERDIFAIP $TLKOQNA PK (JBA?I
=J@ $IJRENKJIIAIP=H '=V=N@ODKRHE®@ >A >NKQCDP PK PDA =PPAJPEKJ KB PDA #
PDA".

+DA>8N DCI6@A=J KB 2PQ@AJP BB=ENO
+DA>8N JE9GHA?AI>AN

*?391< $5491 '?<93|

Purpose

Social-media offers valuable opportunities for collaboration, education, and communication.
However, it also poses risks related to professionalism, confidentiality, and reputation
management. This policy provides clear guidance for students of Xavier University, including
those enrolled in the MD, Veterinary Medicine, Pre-Med, and Nursing programs, to use social
media responsibly in alignment with the ethical standards of their respective professions and
the values of the university.

/1F95B ,>9F5BC9IDI *38??< ?6 $54939>5 *DE45>D 1>427?7?;



Scope

This policy applies to all Xavier University students- Med, Veterinary, Premed and Nursing,
and covers all online platforms, including but not limited to Facebook, Twitter, Instagram,
LinkedIn, YouTube, WhatsApp, TikTok, blogs, forums, and professional networks.

General Principles

Professionalism
Students are expected to adhere to the highest standards of professionalism on all
social media platforms.

Content shared online must align with the principles outlined in relevant professional
guidelines such as but not limited to, the American Medical Association Code of
Medical Ethics and the Medical Council of Canada Professional Expectations for
Physicians and Learners, American Veterinary Medical Association and American
Nurses Association.

Confidentiality
All patient or client-related information, whether anonymized or not, is strictly
confidential and must never be disclosed online. This includes human patients and
veterinary clients.

This policy aligns with the Health Insurance Portability and Accountability Act
(HIPAA) and similar privacy standards globally.

Integrity and Respect
Students must communicate respectfully and avoid any language or content that
could be interpreted as discriminatory, harassing, defamatory, or otherwise harmful.

University Representation
The use of XUOs name, logo, or imagery on personal social media accounts must be
pre-approved. Students must not imply that their personal views are endorsed by the
university.

Prohibited Activities

Fake Accounts and Fraudulent Representation
Students are strictly prohibited from creating or managing fake social media accounts
that misrepresent or impersonate Xavier University.

Any such cases will be investigated and prosecuted to the fullest extent applicable by
law.

Students found guilty of creating fake accounts will be responsible for all associated
costs of the investigation, including legal fees.

False and Disparaging Remarks
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Students are strictly prohibited from using social media to spread false information
or make disparaging remarks about XUOs board, faculty, clinical preceptors, or staff.

Such actions are considered severe violations of this policy and may result in
disciplinary measures.

Patient Information
Sharing any information, photos, or case details from clinical or veterinary settings is
strictly prohibited, even if patient or client identifiers are removed.

Unprofessional Content
Posting offensive material, participating in heated online arguments, or sharing
misinformation is not permitted.

Academic Dishonesty
Do not share exam questions, answers, or other academic materials online.

Unauthorized Use of University Branding
Using XUOs logo or other official materials for personal purposes without permission
is prohibited.

Guidelines for Social Media Use

Educational and Professional Content
Social media can be used to share academic achievements, engage in medical
education, and participate in professional discussions.

Cite credible sources when sharing medical information, ensuring compliance with
evidence-based practices.

Personal and Professional Boundaries
Maintain separate personal and professional accounts to avoid conflicts of interest.

Avoid friending or following patients on personal social media accounts to maintain
professional boundaries.

Privacy Settings
Regularly review and update privacy settings to control the visibility of your content.

Be aware that "private" posts can still become public through screenshots or sharing
by others.

Avoidance of Plagiarism
Always credit original authors when sharing articles, graphics, or other media.

Enforcement and Disciplinary Action
Violations of this policy will be addressed through the following steps:
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P Investigation:  The university will investigate reported violations.

P Disciplinary Measures: Depending on the severity of the violation, consequences may
include:
Formal warnings or reprimands.

Probation, suspension, or dismissal from the academic program.
Reporting violations to medical licensing or professional organizations.

Legal action in cases involving fake accounts or false and disparaging remarks.

Students found responsible for violations requiring legal action will bear the full costs of
investigations, including legal fees.

References to Professional Guidelines
This policy is informed by and aligned with the following professional guidelines:

American Medical Association (AMA):
Code of Medical Ethics on Social Media Use

Canadian Medical Protective Association (CMPA):
Social Media Guidelines for Physicians

Federation of State Medical Boards (FSMB):
Model Guidelines for the Appropriate Use of Social Media

World Medical Association (WMA):
Declaration of Geneva: Medical Professionalism in the Digital Age

American Association of Colleges of Nursing (AACN):
Professionalism

American Veterinary Medical Association (AVMA):
Social Media Policy

Code of Conduct

Canadian Veterinary Medical Association (CVMA):
Guidelines for Professional Conduct

Nursing and Midwifery Council (NMC):
Code of Conduct
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https://www.cmpa-acpm.ca/
https://www.cmpa-acpm.ca/
https://www.cmpa-acpm.ca/
https://www.fsmb.org/
https://www.fsmb.org/
https://www.fsmb.org/
https://www.wma.net/
https://www.wma.net/
https://www.wma.net/
https://www.aacnnursing.org/essentials/tool-kit/domains-concepts/professionalism
https://www.aacnnursing.org/essentials/tool-kit/domains-concepts/professionalism
https://www.aacnnursing.org/essentials/tool-kit/domains-concepts/professionalism
https://www.avma.org/social-media-moderation-policy-and-community-guidelines
https://www.avma.org/social-media-moderation-policy-and-community-guidelines
https://www.avma.org/social-media-moderation-policy-and-community-guidelines
https://www.avma.org/resources-tools/avma-policies/principles-veterinary-medical-ethics-avma
https://www.avma.org/resources-tools/avma-policies/principles-veterinary-medical-ethics-avma
https://www.avma.org/resources-tools/avma-policies/principles-veterinary-medical-ethics-avma
https://www.canadianveterinarians.net/
https://www.canadianveterinarians.net/
https://www.nmc.org.uk/
https://www.nmc.org.uk/

Acknowledgment of Policy

By enrolling in any program at Xavier University: MD, Veterinary Medicine, Pre-Med, or
Nursing, students acknowledge and accept the terms outlined in this Social Media Policy. It is
the responsibility of each student to familiarize themselves with these guidelines and ensure
their adherence. Non-compliance may result in disciplinary action, as detailed above.

Policy contact
Dean of Student Affairs, Xavier University, Aruba

Updated: 16 Jan 2025
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?B=1< 3?7=@<19>D 6?B=1719>CD 9C3B9=9>1D97>
IDGB6A 8DBEA6>CI :DGB 6<6>CHI >H8G>B>C6I>DC

3K >A BEHA@ SEPDEJ JEJAPU  @=UO KB PDA =HHACA@ K??QNNAJ?A

-=|A KB "KILH=EJ=JP

#AL=NPIAJP

3K@=U_O #=PA

-=IA KB LANOKJ O =??QO0A@ KB PDA =HHACA@ K??7QNNAJ?A

#AL=NPIAJP

#=PA KB =HHACA@ K??QNNAJ?A 6NEPA PDA @=U @=PA PEIA =J@ HK?=PEK.

-=IA KB /ANOKJ O SDK SEPJAOOA@ =HHACA@ K??QNNAJ?A

IHA=0OA SNEPA = @AP=EHA@ @AO?NELPEKJ KB PDA K??QNNAJ?A

6D=P NAIA@U =NA UKQ OAAGEJC
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*E93945 'B5F5>D9?> 1>4 G1B5>5CC 'B?7B1=
6KNGEJC CNKQL

#N "D=J@N= ,KQHE *NEODJ= *KP=G=H= 2QE?E@A /NARAJPEKIOKK@I]=PI
#A=J KB 2PQ@AJP BB=ENO

#N &KLE *QI=N, 2 #A=J KB |=OE? 2?EAJ?AQO

#N NQJ *QI=N ,KD=J #A=J KB 2PQ@AJP BB=ENO

(JPNK@Q?PEKJ

3DA @A=PD KB = IA@E?=H OPQ@AJP >U OQE?E@A EO @AR=0OP=PEJC ODK?GE
LAKLHA EJRKHRA@ (P EO AOPEI=PA@ PD=P =>KQP LDUOE?E=JO GEHH PD
N=PA @KQ>HA PD=P KB PDA CAJAN=H LKLQH=PEKJ 7=REAN 4JERANOEPU 2?DKK
NQ>= =?GIJKSHA@CAO PDA OANEKQOJAOO KB PDA OQE?E@A PDNA=P =IKJC
/IDUOE?E=JO /NKPA?PEJC PDA DA=HPD =J@ SAHH >AEJC KB PDA OPQ@AJP ?KII
I=J@=PA =J@ =J APDE?=H EILAN=PERA BKN 742.,

IA?=QOA EP EO EILKOOE>HA PK LNA@E?P SDAJ = ?NEOEO SEHH K??QN LN,
%QNPDANIKNA LNARAJPEKJ LNKCN=IO =J@ LKHE?EAO ?=J DAHL PK @APAN
LNARAJP=>HA =J@ SA =?GJKSHA@CA PD=P PDA @A=JO B=?QHPU IAJPKNO
742., LH=U = GAU NKHA EJ EPO LNARAJPEKJ

(P EO EILKNP=JP PK D=RA LNK?A@QNAO =J@ LNKPK?KHO BKN LNARAJPEKJ
E@AJPEBE?=PEKJ KB OQE?E@A NEOG =IKJC 742., OPQ@AJPO (P EO HEGASE
LNKCN=IO EJ PDA ?QNNE?QHQI PD=P =@@NAOO =J@ @AOPECI=PEVA OQE?E
@K?QIAJP LNKRE@AO CQE@AHEJAO =J@ = LNKCN=I @AOECJ PK B=?EHEP=P,
OQE?E@A NEOG =J@ LNARAJPEKJ SEPDEJ PDA 742., ?KIIQJEPU

3K =@@NAOO PDAOA EILKNP=JP EOOQAO 742., BKNIA@ = SKNGEJC CNKQL ?KJC
ATLANPO EJ IA@E?=H A@Q?=PEKJ ?HEJE?E=JO LOU?DKHKCEOPO =J@ LOU?DE
NAOQHPA@ EJ PDA ?NA=PEKJ KB PDEO @K?QIAJP EJ OANRE?A KB PDA LNAR
IA@QE?=H OPQ@AJPO
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3DA CQE@AHEJAO =J@ LNKCN=I @AOECJ ?KJP=EJA@ EJ PDEO @K?QIAJP
AT=IEJEJC PDA IANE?=J %KQJ@=PEKJ BKN 2QE?E@A /NARAJPEKJ NAOKQN?

#EOPNE?P /KHE?U KJ 2QE?E@A7FM@ARAIREAGHAN $@Q?=PEKJ OOAOOIAIP =J@ 1

INKCN=I >=OA@ =P PDA 4JERANOEPU KB "=HEBRMNIE-A20QKARSCRD=P PDAOA
CQE@AHEJAO =J@ PDA LNKCN=I @AOECJ =NA EJ HEJA SEPD PDA H=PAOP NAO:!
LNARAJPEKJ =J@ AI>K@U >A0P LN=?PE?AO PK =IAHEKN=PA PDA NEOG KB OQE~

[QNLKOA

3DA LQNLKOA KB PDEO LKHE?U EO PK LNKPA?P PDA DA=HPD =J@ SAHH >AEJ(
=P 742., >U D=REJC LNK?A@QNAO EJ LH=?A PK LNARAJP =O0AOO PDA NEOG k
NAOLKJ@ PK OQE?E@A

7=REAN 4JERANOEPU 2?DKKH KB ,A@E?EJA

P 1A?KCIJEVAO PD=P LDUOE?=H =J@ IAJP=H DA=HPD =NA EJPACN=H ?KILI
KQP?KIAO >KPD A@Q?=PEKJ=HHU =J@ >AUKJ@ CN=@Q=PEKJ

P 1A?KCJEVAO PD=P PDA N=PA KB OQE?E@A EO DECDAN =IKJC LDUOE?E=JO =
EJ PDA CAJAN=H LKLQH=PEKJ

P '=0 =J APDE?=H NAOLKJOE>EHEPU PK P=GA = LNK=?PERA =LLNK=?D EJ LNAR/
=IKJC EPO IA@E?=H OPQ@AJPO

P ?GIJKSHA@CAO PD=P 7?KILNADAJOERA OQE?E@A LNARAJPEKJ LKHE?EACQC
EJPANRAJPEKJ =J@ LKOPRAJPEKJ ?KILKJAJPO

3DEO LKHE?U EO IA=JP PK >A L=ENA@ SEPD KPDAN LKHE?EAO OQLLKNPEJC PI
>AD=REKQN=H DA=HPD KB OPQ@AJPO

27KLA

3DEO LKHE?U ?KRANO =?PEKJO PD=P P=GA LH=?A EJ PDA O?DKKH =J@ =P O?L
=J@ =?PEREPEAO

3DEO LKHE?U =LLHEAO PK PDA AJPENA O?DKKH ?KIIQJEPU EJ?HQ@EJC B=2Ql
L=NAJPO CQ=N@E=JO

3DEO LKHE?U =HOK ?KRANO =LLNKLNE=PA O?DKKH NAOLKJOAO PK OQE?E@=H
P=GA LH=?A KQPOE@A KB PDA O?DKKH AJRENKJIAJP

INARAJPEKJ

/KHE?U (ILHAIAJP=PEKJ
P 2QE?E@A /NARAJPEKJ "KKN@EJ=PKN OD=HH >A =LLKEJPA@ >U PDA " . KN (
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P 3DA 2QE?E@A /INARAJPEKJ "KKN@EJ=PKN OD=HH >A NAOLKJOE>HA BKN LH=.
EILHAIAJP=PEKJ KB PDEO LKHE?U

P HH B=?QHPU =J@ OP=BB IAI>ANO OD=HH NALKNP OPQ@AJPO PDAU >AHEAT
PK PDA O?DKKH 2QE?E@A /NARAJPEKJ "KKN@EJ=PKN

2P=BB /INKBAOOEKJ=H #ARAHKLIAJP

P HH PDA B=?QHPU =J@ OP=BB OD=HH NA?AERA =P IEJEIQI =JJQ=H LNKBAC(
KJ NEOG B=?PKNO S=NJEJC OECJO LNKPA?PERA B=?PKNO NAOLKJOA
LKOPRAJPEKJ =J@ NAOKQN?AO NAC=N@EJC IA@QE?=H OPQ@AJP OQE?E@A

P 3DA LNKBAOOEKJ=H @ARAHKLIAJP OD=HH EJ?HQ@A =@@EPEKJ=H EJBKN|
KB OPQ@AJPO =P AHAR=PA@ NEOG BKN OQE?E@A EJ?HQ@EJC PDKOA
O0Q>0P=J?A QOA @EOKN@ANO PDKOA SDK AJC=CA EJ OAHB D=NI KN D=
+&!130 +AO>E=J &=U !EOATQ=H 3N=JOCAJ@AN O0QAAN =J@ O0QAOPEKJE.
OPQ@AJPO >ANA=RA@ >U OQE?E@A =J@ PDKOA SEPD IA@E?=H ?KIJ@EP
@EO=>EHEPEAO

P @@EPEKJ=H LNKBAOOEKJ=H @ARAHKLIAJP EJ NEOG =OOAOOIAJP =J@ ?NE
LNKRE@QA@

AQ@E?=H 2PQ@AJP 2QE?E@A /INARAJPEKJ /INKCN=IIEJC
P 2PQ@AJP ?AJPNA@ A@Q7?=PEKJ I=PANE=HO OD=HH >A EJPACN=PA@ EJPK
PDA OAIAOPANO
P @@EPEKJ=H Ol=HH CNKQL @EO?QOOEKJ OAOOEKJO SEHH >A @AOECJA@
KB PDA ?QNNE?QHQI @IEJEOPANEJC H=NCA CNKQL OAOOEKJO EJ PDA =C
PDAOA Ol=HH CNKQL OAOOEKJO EO PK >A =RKE@QA@

P ,EJEIQI KB KJA HA?PQNA ARANU UA=N SEHH >A @AHERANA@ PK PDA OPQ@/#
p 3DA ?KIJPAJP KB PDAOA I|I=PANE=HO HA?PQNAO OlI=HH CNKQL OAOOEKJ
EILKNP=J?A KB O=BA =J@ DA=HPDU ?DKE?AO =J@ ?KLEJC OPN=PACEAO
>QEH@EJC =J@ DKS PK NA?KCJEVA NEOG B=?PKNO =J@ S=NJEJC OEC
?KI@QEPEKJO =J@ OQE?E@A EJ KJAOAHB =J@ KPDANO 3DA ?KJPAJP OD=HH:
OPN=PACEAO BKN KJAOAHB =J@ KPDANO =J@ DKS PK AJC=CA O?DKKH NA(

BKN DAHL

[Q>HE?=PEKJ =J@ #EOPNE>QPEKJ
p 3DEO LKHE?U OD=HH >A @EOPNE>QPA@ PK PDA OPQ@AJP =P PDA PEIA KE
=J@ >A EJ?HQ@A@ EJ PDA OPQ@AJP =J@ PA=?DAN D=J@>KKGO =J@ KJ PD
P HH O?DKKH LANOKJJAH =NA ATLA?PA@ PK GJKS =J@ >A =??KQJP=>HA BKN |
=J@ LNK?A@QNAO NAC=N@EJC OQE?E@A LNARAJPEKJ

/1F95B ,>9F5BC9IDI *38??< ?6 $54939>5 *DE45>D 1>427?7?;



S5=HE@=PEKJ KB *JKSHA@CA PPEPQ@A =J@ /N=?PE?AO
P *JKSHA@CA =PPEPQ@A =J@ LN=?PE?AO SEHH >A =OOAOOA@ >U MQAOPEI
BKN =HH =@IEJEOPN=PKNO B=?QHPU OP=BB =J@ OPQ@AJPO KB 742.,

(JPANRAJPEKJ

OOAOOIAJP =J@ 1ABANN=H
P 6DAJ = OPQ@AJP EO E@AJPEBEA@ >U = LAAN A@Q7?=PKN KN KPDAN OKQN
EA RAN>=HEVAO PDKQCDPO =>KQP OQE?E@A LNAOAJPO KRANP NEOG
KN EJPKTE?=PEKJ =J =?P KB OAHB D=NI K??QNO KN ATLNAOOAO KN KPD.
OQE?E@=H E@A=PEKJ PDA OPQ@AJP OD=HH >A OAAJ >U PDA 2QE?E@A
B=?QHPU IAJPKN =J@ KN LOU?DKHKCE?=H ?KQJOAHHKN SEPDEJ PDA O=IA
B=?EHEP=PA NABANN=H EB JA?AOO=NU

%KN P 1EOG A@E?=H 2PQ@AJPO
p 2?DKKH OP=BB OD=HH ?KJPEJQKQOHU OQLANREOA PDA OPQ@AJP PK AJ(
=0OO0AOOIAJP LNK?AOO EO ?KILHAPA
Pp3DA". @A=JO =J@ O?DKKH 2QE?E@A /NARAJPEKJ "KKN@EJ=PKN OD=HH >
PDA OEPQ=PEKJ =0 OKKJ =0 NA=OKJ=>HU LKOOE>HA
P 3DA OOEOP=JP #A=J KB 2PQ@AJP BB=ENO 2QE?E@A /NARAJPEKJ "KKNC(
@A=JO OD=HH ?KJP=?P PDA OPQ@AJP_O L=NAJP KN CQ=N@EAIP—E @A(

P ANCAJP NABANN=H I=U EJ?HQ@A >QP EO JKP HEIEPA@ PK SKNGEJC SEPD |
PK OAP QL =J KQPL=PEAJP IAJP=H DA=HPD KN LNEI=NU ?=NA =LLKEJPIAJF
PDA NA=OKJ BKN NABANN=H PK PDA DA=HPD?=NA LNKRE@AN EJ OKIA EJC
PDNA=PAJEJC OEPQ=PEKJO PDA O?DKKH I=U >A NAMQENA@ PK ?KJP=?P
=NN=JCA BKN PDA OPQ@AJP PK >A PN=JOLKNPA@ PK PDA HK?=H AIANCAJ?L

$IC=CAIAIP KB +=S $IBKN?AIAIP

P 6DAJ = OPQ@AJP EO =?PERAHU OQE?E@=H =J@ PDA EIIA@QE=PA O=BAPU KE

=P NEOG 0OQ?D =0 SDAJ = SA=LKJ EO EJ PDA LKOOAOOEKJ KB PDA OPQ@AJF
EIIA@QE=PAHU

p 3DA B=?QHPU OP=BB ?=HHEJC OD=HH LNKRE@A =0 1Q?D EJBKNI=PEKJ =:
LKOOE>HA EJ?HQ@EJC PDA J=IA KB PDA OPQ@AJP =JU SA=LKJO PDA OPC
SDANA PDA OPQ@AJP EO HK?=PA@

p 2?DKKH B=?QHPU OP=BB |=U PAHH PDA @EOL=P?DAN PD=P PDA OPQ@AJP
@EOPQN>A@ LANOKJ PK =HHKS BKN PDA @EOL=P?DAN PK OAJ@ KBBE?AI
?NEOEO @A AO?=H=PEKJ =J@ IAJP=H EHHJAOO
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[=NAJP=H -KPEBE?=PEKJ =J@ (JRKHRAIAJP

3DA OOEOP=JP #A=J KB 2PQ@AJP BB=ENO 2QE?E@A /NARAJPEKJ "KKN@EJ=
OD=HH EJBKNI PDA OPQ@AJP_O L=NAJP KN CQ=N@E=J KJ PDA O=IA @=U KN =
PEIA = OPQ@AJP EO E@QAJPEBEA@ =0 D=REJC =JU HARAH KB NEOG BKN OQE?E!
OQE?E@A =PPAILP QJHAOO JKPEBUEJC PDA L=NAJP SEHH LQP PDA OPQ@AJP :

%KHHKSEJC L=NAJP=H JKPEBE?=PEKJ =J@ >=OA@ KJ EJEPE=H NEOG =0O0OAO
KB 2PQ@AJP BB=ENO 2QE?E@A /NARAJPEKJ "KKN@EJ=PKN @A=JO
NA?KIIAJ@=PEKJO BKN JATP OPALO >=0OA@ KJ LAN?AERA@ OPQ@AJP JAA@ 3
=NA JKP HEIEPA@ PK =J =@ @EPEKJ=H ATPANJ=H IAJP=H DA=HPD AR=HQ=PEKJ
DA=HPD LNKBAOOEKJ=H KN AIANCAJ?U OANRE?A LNKRE@AN

1A $IPNU /NK?A@QNA

%KN OPQ@AJPO NAPQNJEJC PK O?DKKH =BPAN = IAJP=H DA=HPD ?NEOEO
LOU?DE=PNE? DKOLEP=HEV=PEKJ SDAJARAN LKOOE>HA PDA OOEOP=JP #/
2QE?E@A /NARAJPEKJ "KKN@EJ=PKN @A=JO ". OD=HH IAAP @EO?QOO SE
L=NAJP KN CQ=N@E=J =J@ EB =LLNKLNE=PA EJ?HQ@A PDA OPQ@AJP PK @EO
OD=HH =@@NAOO JATP OPALO JAA@A@ PK AJOQNA PDA OPQ@AJP_O NA=@E
LH=J BKN PDA BENOP @=U >=?G

%KHHKSEJC = OPQ@AJP DKOLEP=HEV=PEKJ L=NAJPO I=U >A AJ?KQN=CA@ F
#A=J KB 2PQ@AJP BB=ENO 2QE?E@A /NARAJPEKJ "KKN@EJ=PKN ". @A=JO k
DKOLEP=HEV=PEKJ PK AJOQNA EJ?NA=0OA PDA HEGAHEDKK@ KB = 0Q??A00BC

P JU JA?AOO0=NU =??KIIK@=PEKJO OD=HH =HOK >A @QEO?QOO0A@ =J@ @K?QI/

p 3DA OPQ@AJP EO NAMQENA@ PK OQ>IEP = BEPJAOO ?ANPEBE?=PA BNKI L
LOU?DE=PNEOP

P 3DA 2QE?E@A /NARAJPEKJ "KKN@EJ=PKN OD=HH LANEK@E?=HHU ?DA?G |
DAHL SEPD NA=@FQOPIAJP =J@ =@@NAOO =JU KIJCKEJC ?KJ?ANJO EJ?HQCE
?KJI?ANJO

P 3DA =@IEJEOPN=PEKJ OD=HH @EO?HKOA PK PDA B=?QHPU =J@ KPDAN NAH
OLA?EBE? @AP=EHO KB IAJP=H DA=HPD @E=CJKOAO PD=P PDA OPQ@:
IA@QE?=HHU NAH=PA@ =>0AJ?A =J@ I=U JAA@ =@FQOPA@ @A=@HEJAO BKI
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(J 2?DKKH 2QE?E@A PPAILPO

(J PDA ?=0A KB =J EJ O?DKKH OQE?E@A =PPAILP PDA LDUOE?=H =J@ IAJP=H Dt
OPQ@AJP =NA L=N=IKQJP (J PDAOA OEPQ=PEKJO

%ENOP =E@ OD=HH >A NAJ@QANA@ QJPEH PDA L=PEAJP EO ODEBPA@ PK Al
2?DKKH B=?QHPU OP=BB OD=HH OQLANREOA PDA OPQ@AJP PK AJOQNA PD;
%=?QHPU OP=BB OD=HH IKRA =HH KPDAN OPQ@AJPO KQP KB PDA EIIA@E=P
"KJIP=?P PDA OPQ@AJP_O L=NAJP KN CQAN@E=K NABAN

QP KB 2?DKKH 2QE?E@A PPAILPO

(B = B=?QHPU OP=BB IAI>AN >A?KIAO =S=NA KB = OQE?E@A =PPAILP >U = OPQ@.
EJ =J KQP KB O?DKKH HK?=PEKJ PDA OP=BB IAI>AN OD=HH

"=HH LKHE?A =J@ KN AIANCAJ?U IA@E?=H OANRE?AO
(JBKNI PDA OPQ@AJP_O L=NAJP KN CQ=N&@E=J NABAN
(JBKNI PDA O?DKKH 2QE?E@A /NARAJPEKJ "KKN@EJ=PKN " .=J@ @A=JO

(B PDA OPQ@AJP ?KJP=?PO PDA B=?QHPU OP=BB IAI>AN =J@ ATLNAOOAO OQE?
OP=BB IAI>AN OD=HH I=EJP=EJ ?KJP=?P SEPD PDA OPQ@AJP AEPDAN EJ LA
PDA LDKJA =J@ PDAJ AJHEOP PDA =OOEOP=J?A KB =JKPDAN LANOKJ PK ?KJ
I=EJP=EJEJC AJC=CAIAJP SEPD PDA OPQ@AJP

BPAN = 2QE?E@A #A=PD

#ARAHKLIAJP =J@ (ILHAIAJP=PEKJ KB = "NEOEO 1AOLKJOA /H=J

3DA ?NEOEO NAOLKJOA PA=I HA@ >U = 2QE?E@A /NARAJPEKJ "KKN@EJ=PK
@ARAHKL = ?NEOEO NAOLKJOA LH=J PK CQE@A O?DKKH NAOLKJOA BKHHKSE
LH=J I=U >A =LLHE?=>HA PK =HH OQE?E@AO SDAPDAN EP >A OPQ@AJP L=0P K
LNKIEJAJP O?DKKH ?KIIQJEPU IAI>AN IAAPEJC KB PDA ?NEOEO NAOLKJOA PA=I
PDA LH=J OD=HH P=GA LH=?A EIIA@E=PAHU BKHHKSEJC SKN@ KB PDA OQE?E(
D=0 JKP UAP >AAJ ?KIBENIA@ PK >A = OQE?E@A
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?PEKJ /H=J 2PALO
2PAL &AP PDA %=?PO
P 3DA ?=QOA KB PDA @A=PD >U OQE?E@A D=0 PK >A ?KIBENIA@ >ABKNA :
I=@A
P (B PDA ?=QOA KB @A=PD D=0 >AAJ ?KJBENIA@ =0 OQE?E@A >QP PDA L=NA
PDA ?=QOA KB @A=PD JKP >A @EO?HKOA@ PDA O?DKKH I=U NAHA=0A = CA
@EO?HKOEJC PDA OPQ@AJP_O J=IA
P (B PDA L=NAJPO @K JKP S=JP PK @EO?HKOA ?=QOA KB @A=PD =J =@IE
O?DKKH SDK D=0 = CKK@ NAH=PEKJODEL SEPD PDA B=IEHU OD=HH >A @/
PDA L=NAJPO PK ATLH=EJ PDA >AJABEPO KB OD=NEJC IAJP=H DA=HPD N
LNARAJPEKJ SEPD OPQ@AJPO
P (B PDA B=IEHU NABQOAO PK LANIEP @EO?HKOQNA PDA O?DKKH I=U O
NAMQAOPA@ PD=P EJBKNI=PEKJ =>KQP PDA ?=QO0OA KB @A=PD JKP >A OD=N

2PAL _ OOAQOO PDA 2EPQ=PEKJ
P 3DA ?NEOEO NAOLKJOA PA=I OD=HH ?KJOE@AN DKS PDA @A=PD EO HEGAF
=J@ @APANIEJA SDE?D OPQ@AJPO =NA IKOP HEGAHU PK >A =BBA?PA@
P 3DA ?NEOEO NAOLKJOA PA=l OD=HH =HOK ?KJOE@AN DKS NA?AJPHU KPD/
K??QNNA@ SEPDEJ PDA O?DKKH ?KIIQJEPU =J@ PDA PEIA KB UA=N KB PDA
P 3DA ?NEOEO NAOLKJOA PA=I OD=HH PNE=CA OP=BB BENOP =J@ =HH PA="
PDA RE?PEI OD=HH >A JKPEBEA@ EJ LANOKJ =J@ KBBANA@ PDA KLLKNPQJ

2PAL 2D=NA (JBKNI=PEKJ
P (JBKNI PDA B=?QHPU =J@ OP=BB =>KQP PDA @A=PD EJ =J =HH OP=BB IAAPE
P 3DA ?NEOEO NAOLKJOA PA=| OD=HH LNKRE@A = SNEPPAJ OP=PAIAJP BKN
SEPD OPQ@AJPO =J@ =HOK =O0OAOO OP=BB_0O NA=@EJAOO PK LNKRE@A
@AOECJAA EO JAAQA@

2PAL RKE@ 2QE?E@A "KIP=CEKJ

P ?PERAHU PNE=CA L=NPE?QH=N NEOG B=?PKNO BKN ?KJP=CEKJ EJ?HQ@EJ
OE>HEJCO BNEAJ@O KN >=P?DI=PAO LDUOE?=H LNKTEIEPU ?HKOA BN
IAJP=H DA=HPD EOOQAOQO KN PN=QI=

P 3DA ?NEOEO NAOLKJOA PA=I OD=HH SKNG SEPD B=?QHPU PK E@AJPEBU OF
PK>A OECJEBE?=JPHU =BBA?PA@ >U PDA @A=PD KN SDK ATDE>EP >AD=RE
EJ?NA=OCA@ NEOG

P (J PDA B=?QHPU IAAPEJC PDA ?NEOEO NAOLKJOA PA=I OD=HH NAREAS 0Q
LNK?A@QNAO BKN NABANNEJC OPQ@AJPO SDK LNAOAJP SEPD EJ?NA=0AC
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P %KN PDKOA O?DKKH LANOKJJAH SDK =NA ?KJ?ANJA@ PD=P P=HGEJC
?KIPNE>QPA PK ?KJP=CEKJ EP D=0 >AAJ ?HA=NHU @AIKJOPN=PA@ PDNKQ
=>KQP IAJP=H DA=HPD =J@ OQE?E@A EJ = JKIFQ@CIAIJP=H KLAJ S=U |
@E=HKCQA =J@ DAHL OAAGEJC @KAO JKP AHAR=PA NEOG

2PAL (JEPE=PA 2QLLKNP 2ANRE?AO
P 2PQ@AJPO E@AJPEBEA@ =0 >AEJC IKNA HEGAHU PK >A =BBA?PA@ >U PD/
= LOU?DKHKCEOP PK @APANIEJA PDA HARAH KB OQLLKNP JAA@QA@
P 3DA ?NEOEO NAOLKJOA PA=I OD=HH ?KKN@EJ=PA OQLLKNP OANRE?AO BKN
KB EJ@ERE@Q=H =J@ Ol=HH CNKQL ?KQJOAHHEJC =0 JAA@QA@

2PAL #ARAHKL ,AIKNE=H /H=JO
P RKE@ LH=JJA@ KJ ?=ILQO LDUOE?=H IAIKNE=HO A C LDKPKO BHKSANO
BQJAN=H OANRE?AO PNE>QPAO KN BHUEJC PDA BH=C =P D=HB OP=BB =
OAJO=PEKJ=HEVA PDA @A=PD =J@ AJ?KQN=CA OQE?E@A ?KJIP=CEKJ =IKJC
P JU O?DKKH >=0OA@ IAIKNE=HO AC OIl=HH C=PDANEJCO OD=HH EJ?HQ@:
LNARAJP BQPQNA OQE?E@AO =J@ OD=HH D=RA LNARAJPEKJ NAOKQN?AO

2PAL /KOPRAJPEKJ =0 /NARAJPEKJ
P JU=@@EPEKJ=H ?D=JCAO EJ LKHE?EAO LNK?A@QNAO KN ?QNNE?QHQI S
?KIIEEPPAA IAAPEJCO =J@ =IAJ@IAJPO I=@A =0 JAAQA@
P $ILD=OEO SEHH >A H=E@ KJ BQPQNA LNARAJPEKJ KB OQE?E@AQO =J@ ?D=J
LNKCN=IO KN ?QNNE?QH= SEHH >A >NKQCDP =@ @NAOOA@ EJ PDEO S=U

@@EPEKJ=H DAHLHEJAO =J@ OQLLKNP

3DANA =NA =@ @EPEKJ=H OQLLKNP KLPEKJO =R=EH=>HA PK OPQ@AJPO %KN AT=ILHA
-=PEKJ=H 2QE?E@A /NARAJPEKJ +EBAHEJA 3 +*
OQE?E@ALNARAJPEKJHEBAHEJA KNC
3DA 3NARKN +EBAHEJA
PDAPNARKNLNKFA?P KNC CAP DAHL JKS
3NARKN +EBAHEJA 3ATP "D=P 2ANRE?AO =R=EH=>HA

3ATP \23 13] PK
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"NEOEO 3ATP +EJA 3ATP\'.,$] PK

?NEOEOPATPHEJA KNC

1ABANAJ?AO

IANE?=J %KQJ@=PEKJ BKN 2QE?E@A /NARAJPEKJ IANE?=J 2?DKKH "KQJOAHHKN OOK?
OOK?E=PEKJ KB 2?DKKH /OU?DKHKCEOPO 3DA 3NARKN /NKFA?P K@AH 2?DKKH #E
2QE?E@A INARAJPEKJ K@AH +=JCQ=CA "KIIAJP=NU =J@ 1AOKQN?AO J@ A@ -AS 8K}
%KQJ@=PEKJ BKN 2QE?E@A /NARAJPEKJ

#KSJO - %AJC 6 *EN>U ! ,2&QENA 3 ,KQPEAN " -KN?NKOO 6 -KNI=J, 8KQJC ( 9EOKKG 2
+EOPAJEJC PK @ALNAOOEKJ =J@ OQE?E@A NEOG EJ IA@E?=H OPQ@AJPO PDA 'A=HAN
1ABANN=H '$ 1 /NKCN=l ?=@ /OU?DE=PNU  .?P @KE

o) T $LO> LN /,(#

LLNKRA@ EJ %=7?QHPU 2AJ=PA LNEH PD

DCl68I

#N "D=J@N= ,KQHE *NEODJ= *KP=G=H= ?GKP=G=H=I@ TQOKI ?KI
#N &KLE *QI=N, 2 CKLEI@ TQOKI ?KI

#N NQJ *QI=N ,KD=J =IKD=JI@ TQOKI ?KI

B:G<:C8N DCI68I

#N "D=J@N= ,KQHE *NEODJ=*KP=G=H= RE= IK>EHA KN SD=PO=LL

*DE45>D ?F5B>=5>D CC?391D97?> I<1GC

3DA 2PQ@AJP &KRANJIAJP OOK?E=PEKJ 2& =?PO =0 = HE=EOKJ >APSAAJ PDA
=@IEJEOPN=BBAJAI>ANO KB PDA 2& OD=HH OANRA =0 NALNAOAJP=PEKJ KB PL
PK A=?D KPDAN =J@ PK PDA B=?QHPU =J@ =@I|EJEOPN=PEKJ KB 742., 3DAU OD=
PDA ?KJ?ANJO KB PDA 742., OPQ@AJP >K@U SDEHA OPNEREJC PK BKOPAN =
ATPN=?QNNE?QH=N ?KIIQJEPU

3DA ATA?QPERA IAI>ANO KB 2& =NA PDA /INAOE@AJP 5E?A INAOE@AJP 2A?I
"H=00 NALNAOAJP=PERAO 2PQ@AJPO L=NP=GA EJ B=?QHPU OP=J@EJC ?KIIEI
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?KIIEEPPAAO =0 RKPEJC IAI>ANO =J@ L=NPE?EL=PA EJ I=GEJC LKHE?U PD=P =B
KN EJ@ENA?PHU 2PQ@AJPO =NA NAOLKJOE>HA BKN EILHAIAJP=PEKJ KB
=@IEJEOPN=PEKJ KB I=PPANO PD=P =BBA?P =HH BKQN UA=NO KB ,# LNKCN=I

(J =@@EPEKJ PK AHA?PA@ ?H=00 KBBE?ANO 2& ?=J =LLKEJP NALNAOA
?KIIEPPAAO 2PQ@AJPO SDK S=JP PK OANRA KJ ?KIIEPPAAO =0 NALNAOAJP:
PDAIOAHRAO =P PDA IAAPEJC =P SDE?D =LLKEJPIAJPO SEHH >A I=@A =J@ EJ@
2& OAHA?PO EPO NALNAOAJP=PERA BNKI PDKOA OPQ@AJPO

2& =HOK KRANOAA PDA OPQ@AJP EJPANAOP CNKQLO =J@ LNKRE@AO OQLL
=?PEREPEAO 3DA "KIIQJEPU KQPNA=?D LNKCN=IO =P 742., =NA EILHAIAJPAC
EJPANAOP CNKQLO QJ@AN PDA LQNREAS KB .BBE?A KB 2PQ@AJP BB=ENO .2

2& OD=HH >A CKRANJA@ =??KN@EJC PK PDA LNA?ALPO OP=PA@ EJ PDEO @K
PDA 2PQ@AJP '=J@>KKG =0 SAHH =0 4JERANOEPU LKHE?EAO =J@ LNK?A@QNZ

A6HH A:8I>DCH

3DA AHA?PEKJO =NA DAH@ EJ PDA BENOP SAAG KB -KRAI>AN =J@ PDA AHA?P/
BKN KJA UA=N 3DA 2& KRANOAAO =HH AHA?PEKJO 3DA BKHHKSEJC IAI>ANO KB
INAOE@AJP 5E?A INAOE@AJP 2A?NAP=NU 3NA=OQNAN "H=00 NALNAOAJP=PE

S M:8JI>K: B:B7:GH

3DA ATA?QPERA KBBE?ANO KB PDA 2& =NA [/NAOE@AJP 5E?A /INAOE@AJP 2A
PDA "H=00 1ALNAOAJP=PERAO

,AAPEJCO =NA DAH@ =P HA=0OP KJ?A = OAIAOPAN ,EJQPAO KB A=?7D IAAPEJC =
8A=N ?H=00 NALNAOAJP=PERA =J@ AI=EHA@ PK PDA /INAOE@AJP KB PDA 2§
PDAJ AI=EHA@ PK PDA IAI>ANO KB PDA 2& LNEKN PK PDA JATP IAAPEJC 3DA LN
PD=J D=HB PDA JQI>AN KB ATA?QPERA KBBE?ANO ?KJOPEPQPAO = MQKNQI =
>U = |=FKNEPU RKPA KB IAI>ANO LNAOAJP 2LA?E=H IAAPEJCO KB PDA 2& 7?=J
PEIA >U PDA /INAOE@AJP LNKRE@A@ PSAJPU BKQN DKQN JKPE?A KB PDA IA/
2& IAI>AN 3DA 2& NALNAOAJP=PERAO =NA NAOLKJOE>HA BKN =@REOEJC PD
@EO?QOOA@ =P ARANU IAAPEJC BKN @APANIEJEJC PDA OAJOA KB PDA ?H=C
?H=00 IAAPEJCO KN >U KPDAN IA=JO =J@ BKN NALKNPEJC ?H=00 KLEJEKJO -
BPAN PDNAA =>0AJ?A0 BNKI PDA 2& IAAPEJCO = IAI>AN ?=J >A OQOLAJ@A@
IAI>ANO =J@ =J KBBE?AN SEHH >A =LLKEJPA@ =IKJCOP PDA JKIEJ=PA@ ?=J@E(
IAI>ANO EJ ?KIJOQHP=PEKJ SEPD PDA #A=J KB 2PQ@AJP BB=ENO BKN PDA NAI=
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JU OPQ@AJP ?=J LNKLKOA =J =CAJ@= EPAI BKN =J QL?KIEJC 2& IAAPEJC >U J
2& INAOE@AJP KN KPDAN 1ALNAOAJP=PERA =P HA=0OP KJA SAAG LNEKN PK PD#

HH KB PDA 2& IAI>ANO IAAP NACQH=NHU SEPD PDA #A=JO KJ = IKJPDHU >=0EO
?KIFQJ?PEKJ SEPD PDA .BBE?A KB 2PQ@AJP BB=ENO .2 PDA 2& EO NAOLKJ(
NQJ =?PEREPEAO OQ?D =0 ?H=00 AHA?PEKJO =@IEJEOPN=PEKJ KB (J@QALAJ@
=HQIJE IAAP DA=HPD B=NAO =J@ KPDAN O?DKKH SE@A OK?E=H =BB=ENO

3DA 2& EO BQI@QA@ >U PDA 2PQ@AJP BEJ=J?A 742., 6EPD PDAOA IKJEAO PDA -
=0 2& >A=?D >=0D NAOA=N?D @=U OLKNPO IAAP KPDAN SAHHJAOO =?PEREPE
?=J >A KNC=JEVA@

NAGLH D; I=: ."
+G:6B7A:
3DA CK=HO KB PDA 2& =NA =0 BKHHKSO

P 3K OANRA =0 PDA RKE?A KB PDA OPQ@AJP >K@U
P 3K OANRA =0 = HE=EOKJ >APSAAJ PDA OPQ@AJP >K@U =J@ PDA =@IEJEOPI
P 3K BKOPAN OPQ@AJP QJEPU

P 3K LNKRE@A BEJ=J?E=H OQLLKNP KB ARAJPO LNKFA?PO =J@ KNC=JEV=
IA@QE?=H A@Q?=PEKJ =J@ SAHHJAOO KB PDA OPQ@AJP >K@U

P 3K =OOEOP EJ ?KKN@EJ=PEKJ KB OPQ@AJP NALNAOAJP=PEKJ PK PD.
?KIIEPPAAO =J@ ATPN=IQN=H KNC=JEV=PEKJO NAMQAOPEJC 0OQ?D NALNAO

p 3K KRANOAA OQ?D =?PEREPEAO =0 @AAIA@ JA?AO0=NU PK AJOQNA B=EN :
=HH OPQ@AJPO

GI>8A: (:B7:GH=>E 6C9 *G<6C>06I>DC

3DA IAI>ANODEL OD=HH ?KJOEOP KB /INAOE@AJP 5E?A INAOE@AJP 2A?NAF
NALNAOAJP=PERAO

MQKNQI OD=HH >A NAMQENA@ PK ?KJ@Q?P IAAPEJCO MQKNQI OD=F
LNAOAJ?A KB IKNA PD=J D=HB PDA JQI>AN KB ATA?QPERA KBBE?ANO KB 2&

3DA KBBE?ANO KB 2& OD=HH >A =0 BKHHKSO
3DA /NAOE@AJP
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3DA 5E?A /INAOE@AJP

3DA 3NA=OQNAN

3DA 2A?NAP=NU

"H=00 1ALNAOAJP=PERAO

HH PDA ATA?QPERA IAI>ANO =NA AHA?PA@ >U RKPA HH PDA ?H=00 NA
AHA?PA@ >UFRKPRANI KB A=?D IAI>AN OD=HH NQJ QJPEH PDA BKHHKSEJC -KRA

(J PDA ARAJP PD=P = R=?=J?U K??QNO EJ PDA IAI>ANODEL KB 2& =J KB
=LLKEJPA@ =IKJCOP PDA JKIEJ=PA@ ?=J@E@=PAO >U PDA RKPEJC IAI>ANO EJ
PDA #A=JO KB 2PQ@AJP BB=ENO BKN PDA NAI=EJ@AN KB PDA PANI

5KPEJC LKHE?U 3DA I=FKNEPU RKPA KB = MQKNQI OD=HH >A NAMQENA@
>QOEJAOO ?KJ@Q?PA@ >U PDA 2& (J PDA =>0AJ?A KB = MQKNQI JK >QOEJAC
KB PDA 2& OD=HH P=GA LH=?A =J@ =HH 0Q?D >QOEJAOO SEHH >A LKOPLKJAG
KB PDA 2& KN QJPEH PDA LNAOAJ?A KB = MQKNQI EO K>P=EJA@

2& NAOANRAO PDA NECDP PK ?KJ@Q?P >QOEJAQO =0 EP @AAIA@ JA?AOC
KQPHEJA@ EJ PDA /INA=I>HA PK PDAOA IUH=SO

2& OD=HH AOP=>HEOD ?KIEPPAAO =0 EP @AAIO JA?AOO=NU PK ?KJ@Q?P >
>U IUH=SO

GI>8A: (:I>C<HD;I=:."

HH IAAPEJCO KB PDA 2& OD=HH >A KLAJ PK =JU IAI>AN KB PDA OPQ@AJP >|
.BBE?A SDK SEODAO PK =PPAJ@ .PDAN JKJ OPQ@AJPO SEHH >A =HHKSA@ PK:
KB PDA 2&

3DA 2PQ@AJP 2& UA=N OD=HH NQJ BNKI -KRAI>AN PK -KRAI>AN 1ACQH=N IA,
2& SEHH >A DAH@ ARANU OAIAOPAN 2LA?E=H IAAPEJCO KB PDA 2& I=U >A ?=}
PDA NAMQAOP KB PDA 2& /INAOE@AJP KN =P HA=OP PDNAA IAI>ANO KB PDA 2&

3DA /NAOE@AJP OD=HH JKPEBU PDA IAI>ANO KB PDA 2& KB IAAPEJCO =P HA:
PDA @=PA KB PDA IAAPEJC 3DA OPQ@AJP >K@U SEHH >A JKPEBEA@ PDNKQ
INAOE@AJP (J ?=OA KB = OLA?E=H IAAPEJC KB PDA 2& JKPEBE?=PEKJ PK =HH L
HA=0P PSAJPU BKQN DKQNO >ABKNA O=E@ IAAPEJC EO PK >A DAH@

3DA /NAOE@AJP OD=HH OAP PDA =CAJ@= BKN IAAPEJCO KB PDA 2& JU OPC
N=EOA =J EOOQA KN MQAOPEKJ >ABKNA PDA IAAPEJC ODKQH@ JKPEBU PDA 2
SAAG >ABKNA PDA IAAPEJC BKN EJ?HQOEKJ EJ PDA =CAJ@=
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3DA KN@AN KB >QOEJAOO BKN =HH IAAPEJCO KB PDA 2& OD=HH >A =0 BKH

(JPNK@Q?PEKJ

LLNKR=H KB IEJQPAO BNKI PDA H=OP IAAPEJC
H@ >QOEJAQO

-AS >QOEJAOO

1ALKNPO KB ?KIIEPPAAO NALNAOAJP=PERAO
"H=00 >QOEJAOO

#=PA BKN JATP IAAPEJC

3DEO KN@AN KB >QOEJAOO I=U KJHU >A ?D=JCA@ >U QJ=JEIKQO ?KJOAJP KB
LNAOAJP EJ PDA IAAPEJC

GI>8A: JI>:H
3DA /INAOE@AJP KB PDA 2& OD=HH

2P =0 HE=EOKJ >APSAAJ OPQ@AJPO =J@ PDA @IEJEOPN=PEKJ

INAOE@A KRAN IKJPDHU ?H=00 KBBE?AN IAAPEJCO

"KKN@EJ=PA 2& BQJ@N=EOEJC =?PEREPEAO EJ ?KJFQJ?PEKJ SEPD PDA F
&NKQLO

.RANOAA =HH KPDAN ?H=00 KBBE?ANO

1AOLKJOE>HA BKN LH=JJEJC =J@ LNAL=NEJC BKN 6DEPA "K=P ?ANAIKJU
(J@ALAJ@AJIP 2PQ@AJP J=HUOEO =J@ KPDAN OQNRAU_O EJ ?KKN@EJ=PE

3DA 5E?A INAOE@AJP OD=HH

INAOE@A =P =JU 2& IAAPEJC EJ PDA =>0AJ?A KB PDA /NAOE@AJP =J@ O
@QPEAO =J@ NAOLKJOE>EHEPEAO =O NAMQAOPA@ >U PDA /INAOE@AJP
3DA 5E?A /INAOE@AJPO OD=HH

.NC=JEVA =J@ ?KKN@EJ=PA =HH OK?E=H ARAJPO

2ANRA =0 = IAI>AN KB PDA .NEAJP=PEKJ LNKCN-=I

6KNG SEPD PDA (JPANAOP &NKQLO PK LH=J 'A=HPD B=NAO ?KIIQJEPU KQf
=J@ KPDAN OK?E=H ARAJPO

3DA 3NA=OQNAN OD=HH

IA NAOLKJOE>HA BKN @EOPNE>QPEKJ ?KHHA?PEKJ =J@ |=J=CAIAJP KB 2&
IA NAOLKJOE>HA BKN GAALEJC =J QL PK @=PA NA?KN@ KB =HH BEJ=J?E:
2&
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6EHH I=GA =R=EH=>HA PK =JU 2& IAI>AN QLKJ NAMQAOP =J@ PK =JU KPLC
L=NPU SEPD PDA =LLNKR=H KB I=FKNEPU KB PDA 2& =HH BEJ=J?E=H NA?KN

3DA 2A?NAP=NU OD=HH

*AAL = SNEPPAJ NA?KN@ KB =HH IAAPEJCO EJ PDA BKNI KB IEJQPAO =PF
@EO?QO0A@ =J@ RKPA@ QLKJ NALKNPO KB ?KIEPPAAO =J@ BQPC
NAOLKJOE>EHEPU I=U >A @AHAC=PA@ PK KPDAN IAI>ANO KB PDA 2& -
@EO?NAPEKJ SEPD PDA =LLNKR=H KB PDA 2&

$I=EH O=E@ IEJQPAO PK PDA /NAOE@AJP >U = @=PA JK IKNA PD=J PSK
IAAPEJC 3DA /NAOE@AJP SEHH NAREAS PDA IEJQPAO =J@ Al=EH PDAI PK P
BKHHKSEJC IAAPEJC

INKRE@A PK PDA .BBE?A KB 2PQ@AJP BB=ENO =HH PDA @=P==J@ @K?QI

3DA ,AI>ANO KB PDA 2& OD=HH

PPAJ@ =HH IAAPEJCO KB PDA 2& KN EPO ?KIIEPPAAO PK SDE?D PDA IAI>,
AEPDAN EJ LANOKJ KN RE= EJPANJAP >OAJPAAEOI BNKI IKNA PD=J PDNA/
CNKQJ@O BKN @EOIEOO=H QLKJ NAREAS =J@ =LLNKR=H KB 0Q?D =?PEKJ ;
=GA = NALKNP PK PDAEN ?H=00 KB PDA >QOEJAOO @EO?QO0A@ =P 2& I/
#ABEJA EOOQAO =J@ KLEJEKJO KB PDAEN ?H=00 BKN LNAOAJP=PEKJ PK F
2P =0 = HE=EOKJ >APSAAJ PDAEN ?H=00 =J@ PDA ,A@E?=H 2?DKKH
NAMQAOPA@ >U PDAEN ?H=00

OOQIA 0Q?D @QPEAO =J@ NAOLKJOE>EHEPEAO =O NAMQAOPA@ >U PD;
PDA 2& KN PDA IAI>ANO KB PDAEN ?H=00

%=?EHEP=PA PN=EJEJC KB EJ?KIEJC 2PQ@AJP 2& IAI>ANO KBBE?ANO

GI>8A: ." G:EG:H:Clel>DC >C DBB>II::H

3DA IAI>ANO KB 2& OD=HH L=NP=GA EJ ?KIIEPPAAO PD=P @ENA?PHU KN EJ
OPQ@AJP >K@U

3DA "KIIEPPAAO L=NPE?EL=PEKJ OD=HH EJRKHRA >QP JKP HEIEPA@
?KIIEPPAAO

P "QNNE?QHQI "KIIEPPAA

P 1AOA=N?D "KIIEPPAA

P /INKIKPEKJO =J@ /NKCNAOO 1AREAS "KIIEPPAA
P 2PQ@AJP '=J@>KKG =J@ >UH=SO0O ?KIIEPPAA
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3DA NALNAOAJP=PERAO KB PDA ?KIIEPPAAO OD=HH >A AHA?PA@ >U PDA IA
KN =LLKEJPA@ >U PDA LNAOE@AJP KB PDA 2&

3DA ?KIIEPPAA NALNAOAJP=PERA OD=HH NALKNP =HH PDA I=PPANO PK PD/
IAAPEJC

GI>8A: ." NAGLH DBB>II:: 6C9 +DA>8N

3DA 2& SEHH NAREAS =J@ NAREOA PDA !UH=SO =O NAMQENA@ PK NABHA’
KN LN=?PE?A I=@A @QNEJC PDA LNA?A@EJC UA=N

3DA /INAOE@AJP OD=HH KNC=JEVA PDA NAREAS A=?D UA=N =J@ OD=HH Ol
BNKI PDA 2& =J@ OPQ@AJP >K@U 3DA/NAOE@AJP I=GA OQ?D NAREOEKJO GJK
KN ODA SEHH PDAJ OKHE?EP =JU ?NEPE?EOIO KB =JU LNKLKOA@ NAREOEKJO :
=J@ JAA@ BKN ?D=JCA >ABKNA I=GEJC = BEJ=H NA?KIIAJ@=PEKJO PK PDA 2&

3DA /INAOE@AJP OD=HH >A NAMQENA@ PK LNAOAJP = BEJ=H NAREOEKJ PI
NAREAS LNK?AOO P PD=P PEIA PDA 2& OD=HH PDAJ RKPA KJ PDA LNKLKOA(
PDA NA?KIIAJ@=PEKJO

$T?ALPEKJO PK PDA LNKREOEKJ PK PDEO NPE?HA OD=HH >A ?KJOE@ANA@
=J@ KJHU SEPD PDA =LLNKR=H KB = I=FKNEPU KB PDA RKPEJC IAI>ANO

GI>8A: -><=IH D; I=:.139:CI D9SN

3DA OPQ@AJP >K@U D=0 PDA NECDP PK ATLA?P PD=P PDA 2& BQJ?PEKJO |
>AOP EJPANAOP 3DA OPQ@AJP >K@U OD=HH D=RA PDA NECDP PK LAPEPEKJ
>ABKNA PDA AJPENA OPQ@AJP >K@U LNKRE@A@ =P HA=OP KB PDA >K@U L~
= ?=0OA PDA SEODAO KB PDA I=FKNEPU KB PDA OPQ@AJP >K@U OD=HH >A BKH}!

GI>8A: .1J9:Cl." +DA>8N DC A8D=DA 6C9 DG /D7688D

3DA 2PQ@AJP 2& SEHH JKP BQJ@ =H?KDKH =J@ KN 3K>=??K BKN =JU KNC=J
SDANA =H?KDKH =J@ KN 3K>=??K EO OANRA@

GI>8A: 1JC9G6>H>C<

(B EJPANAOP CNKQLO RE= 2& @KAO =JU BQJ@N=EOEJC PDAU I=U D=J@KI
PNA=OQNAN 3DA PNA=OQNAN OD=HH >A NAOLKJOE>HA BKN I=EJP=EJEJC =J@
PK @EBBANAJP ?=QOA0 3DA =HHK?=PEKJ KB PDA BQJ@O OD=HH >A @A?E@AC
RKPA
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$CI:G:HI <GDJE :A:8I>DCH
[:GB JG6I>DC HH LKOEPEKJO SEPDEJ EJPANAOP CNKQLO OD=HH >A DAH@ BKN

A:81>DC />B>C8$HA?PEKJO BKN EJPANAOP CNKQL LKOEPEKJO =NA PK >A ?KI@C
OAIAOPAN OLA?EBE?=HHU EJ PDA IKJPDO KB 2ALPAI>AN =J@ .?PK>AN

K6>A67A: +DH>I>BOAM =R=EH=>HA LKOEPEKJO SEPDEJ A=?D EJPANAOP CNK{
INAOE@AJP 5E?A INAOE@AJP 3NA=OQNAN 2A?NAP=NU =J@ $RAJIP "KKN@EJ=I

A><>7>A>IN ;DG &:N +DH>I>DCH

P .JHU ,# OPQ@AJPO =NA AHECE>HA PK NQJ BKN EJPANAOP CNKQL LKOEPEKJ

P 2PQ@AJPO AJNKHHA@ EJ # =NA AHECE>HA PK NQJ BKN PDA LKOEPEKJ
INAOE@AJP 3NA=OQNAN 2A?NAP=NU =J@ $RAJIP "KKN@EJ=PKN

P 2PQ@AJPO AINKHHA@ EJ # =NA AHECE>HA PK NQJ BKN 5E?A /INAOE@AJP
=J@ $RAJIP "KKN@EJ=PKN

P 2PQ@AJPO AINKHHA@ EJ ,# =NA AHECE>HA PK NQJ BKN PDA LKOEPEKJO }
"KKN@EJ=PKN

P .JA OPQ@AJP ?=J DKH@ I=TEIQI KB PSK LKOEPEKJO KJA I=FKN LKOEPEKJ /I
LNAOE@AJP =J@ KJA OQLLKNPERA LKOEPEKJ 3NA=OQNAN 2A?NAP=NU =J¢

- :A:8I>DCH2DKQH@ = IAI>AN OPAL @KSJ BNKI = LKOEPEKJ =P =JU LKEJP = NA
PD=P LKOEPEKJ EO NAMQENA@ 1A AHA?PEKJO >ABKNA PDA IKJPD KB 2ALPAI>A
>A =HHKSA@ BKN EJPANEI LKOEPEKJO

$CI:.G>B EDH>I>QPANEI LKOEPEKJO OD=HH >A OANRA@ KJHU QJPEH PDA JAT
SDE?D PEIA PDAU SEHH >A QL BKN AHA?PEKJ =HKJC SEPD =HH KPDAN LKOEPEK

):LAN :HI67A>H=:9 <GD&8RIKHQLO PD=P D=RA >AAJ JASHU AOP=>HEODA@ IQOP =
O=IA NQHA =J@ DKH@ =J AHA?PEKJ EJ PDA %=HH OAIAOPAN BKN =HH >K=N
IAI>ANO SEHH >A OANREJC EJ =J EJPANEI ?=L=?EPU QJPEH PD=P LKEJP

%KQJ@ANO KB = JASHU AOP=>HEODA@ CNKQL =NA =@REOA@ PK OP=NP EJ PL
LKOEPEKJO QJPEH PDA JATP KBBE?E=H AHA?PEKJ

6DAJ BKQJ@EJC = JAS CNKQL PDA EJEPE=H LKOEPEKJO =LLKEJPA@ ?=J KJHU
INAOE@AJP =J@ 5E?A INAOE@AJP HH KPDAN LKOEPEKJO SEHH >A @A?E@AQ@
=BPAN PDA BENOP EJ=QCQN=H IAAPEJC
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1JC9>C< +DA>BNEI=J?E=H NAOKQN?AO =HHK?=PA@ PK EJPANAOP CNKQLO OD=HK
OAIAOPAN PK PDA JATP JU QJQPEHEVA@ BQJ@EJC SEHH >A @EOOKHRA@ SE!

K:Cl -:FJ>G:B:Cl $=?D EJPANAOP CNKQL EO I=J@=PA@ PK KNC=JEVA =J@ ?KJ@
ARAJP LAN OAIAOPAN

>HHDAJI>BBIKQLO B=EHEJC PK =@DANA PK =JU KB PDAOA NAMQENAIAJPO I=U
PDA @EO?NAPEKJ KB PDA B=?QHPU =@REOKNO =J@ 2&

. A:8I>DCH -JAH

A:8I>DC .8=:9JA2& 2PQ@AJP &KRANJIAJP OOK?E=PEKJ AHA?PEKJO SEHH >A
PDA BENOP SAAG KB .?PK>AN

A><>7>A>IN ;DG &:N ." +DH>I>DCH

P .JHU # OPQ@AJPO =NA AHECE>HA PK NQJ BKN 2& LKOEPEKJO

P 2PQ@AJPO AINKHHA@ EJ .# # =NA AHECE>HA PK NQJ BKN PDA LKOEPI
S5E?A /INAOE@AJP =J@ 3NA=OQNAN

P 2PQ@AJPO AINKHHA@ EJ # =J@ ,# =NA AHECE>HA PK NQJ BKN PDA LKOE

6C9>961: MEG:HH>DC D; $CI.GNAHEIEJ=NU OQNRAU SEHH >A @EOPNE>QPA@
J=IAO KB EJ@ERE@Q=HO EJPANAOPA@ EJ NQJJEJC BKN 2& LKOEPEKJO >ABKN

6C9>96I: .E::8=-:FJ>G:B:Cl $=?D ?=J@E@=PA NQJJEJC BKN =J 2& LKOEPEKJ IQOI
= IEJQPA OLAA?D BKN A=?D LKOEPEKJ PDAU =NA ?KJPAOPEJC

CCJ6A." K:CIH
I6AA .:B:HI:G
P ,A@ >=HH 2ALPAI>AN
p '=HHKSAAJ L=NPU .?PK>AN
.EG>C< .:B:HI:G
p HH KQP 7=REAN @=U
JBB:G ..B:HI:G
P &N=@Q=PEKJ SDE?D EO KNC=JEVA@ =J@ DKOPA@ >U PDA O?DKKH =J@ =H
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3DAOA NQHAO =J@ CQE@AHEJAO OANRA =0 PDA BN=IASKNG BKN ?KJ@Q?PEJ
AHA?PEKJO =0 SAHH =0 BKN LH=JJEJC =J@ ATA?QPEJC =JJQ=H 2& ARAJPO 3
AJOQNA PN=JOL=NAJ?U B=ENJAOO =J@ PDA ABBA?PERA BQJ?PEKJEJC KB O

CKRANJ=J?A
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